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ofuz| = At DALL-E2 2] 5422 Image-to-image 7} 7Fsoll AL Thst o]m]z] AJA]
AT7} ZAE7] ARG 2R 11 9 A28 APLE SA1Y] 05 A1 9l 2 mlolaz4
IE, HHAESO] Stk

EH 22, DALL E °I Ofﬂi’}E 29 oy 5823, DALLE2 ‘4 Ja'( FH[YAYE/E)

Eg 24 -'F‘ Parti vs 2—AI DaII-EZ EH 25  prompt: Charmander, 2D, extreme detail

th is holding a banana in

Prompt #8: A heavy metal tiger standing on a rooftop while singing and jamming

on an electric guitar under a .~p¢.v:ii;;!u anime tlus

Parti Dall-E2 Parti Dall-E2

A1z Medium@jm dyde monge, FRISAISH A& Medium@jm dyde monge, SIS H
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£E26. 252 SY

AE{UZ|E| Al Q| "AH|0|SCIFA

2R able diffsion}2 ofe] A7ASo] 2o olul) Ay BEE WES] S =
o HSolzlrt AHRTFAL QEANE FAHY] tRelch DulE HAAE S 9
&3 B IR ofle 53 dolHS Lok W 52 B PR ) ik A ks
531 o} /MO Tl ALt Al o] FRsstek, Aol TS telieck

L 379 A R AR o QU Slelth

el

71} ofnA] A Al B2 2290 w=golu 719 21 5 /el AlRtE o 1o F7H=lo]
= OiF ARl ARSSP] A4 sttt &ds] B0 ZHolE e SHLE ou|z A
AT A= ChatGPT 22 tiF4de &2 4 e BHo] 2A1E 7Fs730] woRl Zofnh. AA=
2HOLE tidold T AfR|AEo] WAl SAIEL Qo AAlE 1E ol Hls) Al ot
AL 8 F7P7F A eI ke 8ele]l 2HolETsRAIe] Z]ofet v A, ofolEelA
2HPlE Bt AT 4 e & ofF TRt A5 Hd F7iE GIF ool Al 43
/g A "2EolE T ofyrflolido] thEAlQl AjolE Bel apgE MH]AEol,

2l AHJO}S ClFH 2E4~  E£H27,  2SEOM SHS ALSAF 37t M)

¥ man ¥ ot Gow B m

w- 7 stivass cwbie 17300 (D3 murmenits

=

W

. — ol w— AN w— COAIONCH  w— Kalkn  e—Spark e
A= Sbiity A, FRISRSH 2= github, 16z, FRIFAISH
EHE28  AH0}E CIRMZ OHE O3 £H29  ClFd oYz

Af2: Stabity A, RRIEASH
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0|E2{L|(Midjourney)

il 2 § 8 93 Beeks %3 WS oerdaleld Al 2 AR BEA] 1 948 o
A =300] Sjglizd] o] uh AAGE ALZF HI2 ‘m|=A

HEAUE BEAY Qo) iR ofmia] A4 Al o HAFES] X HRe ARl uEd
oJuAE AR, HATE AHolA] o Foj2]7] mze T A= 2etze] AdHE W
7 AR A FEAl & 4 AL Hitl ol AR AVt Wt & 4 Sl ThE A
#ol AMRt prompt & H1 S84 HE o= ke ol 2 eIt =, prompt o] TRV 7}
e Aot T, e efol= Ejha ARSI UE AR ofujXIE Eijle] & & gl

A4S 25 7|9 olnAj= Rag A
200 7H O]B]X‘Ioﬂ EHFSH % 10 %—E:L —‘—:’I—Z‘”ﬁ' ]\}.0 S % 30 ]‘_:_-_}_31§_ —?—_ﬂ‘l—‘é’ 1 9}\]_4-

§
=
[
o,
o,
rlo
ﬂi
¥
11](e3
=O£
[<]
p.i.
mwy
N
rie
T
rlo

ZH 30, prompt: ‘munchkin, kitty EH31, prompt: fatty cat

=
[Sya

At Midioumey, ZIMSI@AM2 (discord), FRIFASH A= Midioumey, ZIMIS|@AIR(discord), 2

Y
P
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CIZLO[LA7H(?) DIEALIQ)7 TE Al 255}
& dAlelde nEAYE 83 nhE slol=E vely

nRE DC, 2BR20] QlEse 259ke EAT 2o
&2 T Ak nl=AY ATQ] Aol

£ 32, 0EAMLPL IR 0 x Ho7| Al2Sst SE 33, DEALZL O3 0k x Hol7| Al 2S5t

242 Micloumey, THS THAA QIAEL TR Q7122 242 Micloumey, THS THAA QIAEL TR R2IE2Z
EH 34, 02Xz} 22l DCx LIo|7| Al &S5} EH 35 0|=AL7} 22l DCx Liol7| Al 853}

HARLEY QUINN
A2 Midoumey, 112 THA QIAEL 121 S2IEX=2 Rf2: Midoumey, THS THAA QIAELTH S2IERIZ2
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29| 0]0|2] A4 Al: Imagen = DreamBooth = Muse

20029 59, 72 Imagen & A8 5 7F w27 ofnlx] 44 BRE 2t olef. HAE
Gt 702 oS AT 4 Sl 9AE o1 510 lngen of ol s A
g2E-o]ulx] 414 29 DreamBooth & FHLE, AL AR S olu|AiE 3+57)
ok s W] EAE SAIA Tkt A WOt AFE S olIAE AET 4

SJek 41 o, 7k 7154 Tl AR of] % QJeielel, ‘RELE e Alet £ Qe 1%
o1% YT 4 S Aol BY HAE GBS MO ofulag s JlH BE

image—to-image FEl= AR Y A olsfet ofm]A] Aol 7Hsdt Aojtt &3 1 €,
A2 gAE-ou]z] Al 2El B2 (Muse)E 37H3ct. oldmdRct of w2y wshA 44
gtk Mol EAoltt. 2] Imagen 2 o|w]A] /el 9.1 & ARTHH, F24= 256x256 ©]9]7]
505 2o AT 4 Qlrk. Ao &, S ol /iAlE mEEo] AL AL 9l
2/ 2P WL Sieke ol 253tk

| Fidelity 7 4

New contexts New contexts /

Fidelity b &
v

P

Input Images Image-guided, D:xLL-EZ Text-guided, Imagen Ours
AJ2: github, dreambooth, FRIEASH

EE 37, 2 Muse’® O[0[R[4842t M

{a) Class-condif Image

(b) Image

{c) Image Extrapolation

(&

Tram
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EH 38, Imagen OF7|EX

Text “A Golden Retriever dog wearing a blue
‘I‘ checkered besel and red dotbed turtleoeck

Frveem Text Encoder

4{1]‘\'\ Embedding

s Ty

256 % 250 Luago

Supar-ftes
Diifusion

1024 x 1024 Image

212 imagen research, SRIEAIZH

EH 39, = DreamBooth’

it Fine-Tuning Ouput Inference

Trtages (~3-5) + Linique

subject’s class name identifier
A [\] dog in —
e . - -
(¥ tha beach

Personalized
Textto-Titiage Text-io-Image
maodel made]

A} github, dreambooth, SREAZH

£H 40, T2 Muse' O7|EH

Text Prompt: “A cat Toxd Embedding
looking af o dog” —> TextEncoder —>HMNEIM ~
Input Masked Reconstructed
Image Tokens | Tokens
m . [ Base ) i
Mi—» VQ Tokenizer + 5 e — Y
= \\ Transformer | =IFI
Cross Entropy
Loss
Masked Reconstructed
High-Res Tokens HighRes Tokens
PR
1]
WOE
nEENE
B -!-E
0o | N} N
% 1 TrmooETm ENEN EEN
512x512 ‘
Cross Entropy
Loss

212: github, dreambooth, SRIEAISH
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AL Al

2hd 119 SA1E opter A A WAL= LR ARIEY 71550 AlE o8t A7F A
Q1 ‘2] oterE T3l 7N Lte] offetE A ofEolH. i ofte AMIAE &
ASEA 129 1~2 5 vl g0l 1 91 7153, tiE} DAU7F 282 0= F7totHA o
Zofrtet AfH|A EA] odET DAU & 378, 4 & 182 oF 387 371

11 0i= 650 2 E2{oflA 1Y OfE 200 2 B2 24
WAL E S4] 20 ¢ 7] 1 ¢ wfiEo] 115 7 RIS 7157H ofo] 2| 1 & wfiEo] 200 7 2
ZE He 9k 71, A3t VIEeR 7 14 9, 25 o9 a0l ARl A9 ar=RE AR

& 7]Fo|ct wl=t Y 24 AO|ES] appfigures ol TEH, FAFAL &= EA] 2 D ]l 3750
o ere(gk} of 4725 S ¥ Ao ZAE

B4, 2A20% 2| 3R 0fE 14 % 7|5(E|cH 25 H3)

Lensa Al Photo & Video Editor v Worldwide ~ Ak Stores v Overat v Amvenve

4 Dec 2022 Perinve

q Q Lersa AL Photo & Video Editee 1,146,357

— 115 0IEky

A=: sensor tower, SRIER IS

SE 42, HALAL £A] 2 20H0j 475 AL 20[S Al
How Much Did Lensa AI Earn? a

Lensa Al - App

$37.5M
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TH 43, HALA DS 44, HALA A9 24 of
Ofo[ITH 7zt 7H4($)
$16.2M Magic Avatars Pack 2 N 599
Membership(Annual) ikdy 35.99
+150% 1 Magic Avatars Pack 1 UAIE 399
Unlimited Acess(1 Week) =zt 2.99
Unlimited Acess(Annual) ikd) 2999
$6.5M -
Unlimited Acess(Annual) A7t 39.99
Magic Avatars Pack 10 N 7.99
Unlimited Acess(Annual) ids 4999
Magic Avatars Pack 11 UXE 11.99
2021 2022 Magic Avatars Pack 3 U 7.99
212 Lensahl, RRIEAISA 2|2 Lensah, SRIEAZH
EH 45  HALAIL| DH2] OHLEL 715 EH 46, HALAIL| O BAEQ] 19

= United States Canada = United Kingdom

What to Expect Upload photos Creating avatars. Germany == France

Nov 30

w
o

100
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3.Al EdlE

ChatGPT, Al 2] M2 mf2{ci2 29

MAU 1S & ChatGPT & &A] AJo 2520l TS whonf gt nhof dut go] G415 m2g] ojo] ZA]
DAU2,8008HH 2 7€ Htol 1 o MAU 1 %2 71=3ch Similar Web tlo]ejo] wh2d 2 9 @] DAU +=
2,800 THgo|c},
TH 47,  ChatGPT Ef2iol
Uzt Eflefel
2022.11.30 ChatGPT £A|
2022.12.15 QRE Al, ChatGPT of JE{01=2 =¢!
2022.12.26 =, ChatGPTOf| 'ZE 2= 9
2022.12.31 12 € MAU 5,700 2+ &
2022.01.23 O0|32AZE @E A0 100 A 27t Eat
2022.01.31 1€ MAU1Y & =0 DAUE 26 1,3000H & 2
% oE Dfo|A2AZE 244 ARl Hof EAY
AR 02, QREAEA

TH 48, ChatGPT7t 2 & SO M3|st LIHE
Allpdat

QIEAZO| MBA £} oI L=20jA] B-OJIA B ALO| 24 &S

0|2 OJAF HIS{(USMLE) 3 HEIIH DE T} HHAl0j| 50% OJA, TS

02 DAL} ZAS A[S S} Z43A] 25 9571, 00| 25 12 7= 0j221 AIZOlA C+

n &

2o
Jtob

rl—-l

2H
o] D‘ﬂ AE mEsS 1 Sk HrE 3=1 —| _l}\l;(Z

st o) 2e e oy | 5 UALE B4, A 57 U £20) ChatGPT B AR
ost =2 AtH Z7HAIO|E medRxiv Of| ChatGPT 3AA} =2

20 o2 &y B2 210[0t 2{0lis=, =0lo| YE2 DIEDHY B ofE 24 AN

A 12, Qe

SH 49,  ChatGPT7H 12 QAPIA| 22l Al 2
Time to Reach 100M Users

Months to get to 100 million global Monthly Active Users

S

——

G- [\

L ___Ho

-4

a: O
&

|~

Google Translate Uber Telegram Spotify Pinterest  Instagram TikTok ChatGPT
ZH2:UBS, Yehoo finance, @economyapp RIS H

Eugene Research Center _27



AR 74w MAU 1 o S4olebe 712 293 ChatGPT 7H 438 4 9918 71
agle Uiz BAS 4l Tolaly] wizolekn A w Bae 33, Agol
H

= 2
I A, 3 Jle] fEolxlE el et gos
tk

H

o

Tor
O
e

l~>n
%
N
N
o,
=
2
B
ji‘
X
=
u

7S APt Holck. ChatGPT & ol2fet H2-& 3

ChatGPT 2| 432901 2)824

o7 UShe B ANIAIE A Belo] AL TR B $2] 5 CharGPT 9 719l
) B0 ol MAU © 4l s ke Sk 414 o8 % I A
She o] B ARIS0] 57148 ofZolyirt, i AulAel SNS o 26 AlAE 2akelold
wes g pglow g

BE A oo Al it} Hofuths Mol ofeinz Mz seiololshe de By
51 )] tht Aedzele Tl ool FHlx A, Qo] o] 5 ste el
A58 2537] thEolt T2t ChatGPT = 7120] 2ol MES AHSaT ofd] $41 7]
2 Bo] Yol A2 9% 9tk

B

EE 50, ChatGPT2| 4l 3E 244 E®E51, ChatGPTS| M AM(LEAADH)

0
m

ESINE

=
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i
I

n 20p8), 02| 3 huggingface ner 2% 23 A inference ¥ 5 2l RS B gz

4, 2L huggingface® “transformers® 210|= 22|12 AHE 3} NER(Named-entity

recognition)2 =#5= IS = 0hZ oraet 2L Ch

[ copy code

AutoTokenizer,

de(input_text,

input_tokens = torch r(linput_ids])

A= 7ML RIS



2F A9 ChatGPT F&2}

ChatGPT & @) 22 AAE Aok Glort 9 20gee] §2 AHIAS 24

7o Hol

o 249 o4 4 SR W82 A Sl RSP Bas] hEolrh 9 Al
IA gAFE AHA AE7I5AE Qaf 48t WS nisitky AF3i] olo] ‘ChatGPT

Professional 0|2F= & WS 371517] wjzolct, d4) =t HIAES 93t o7 |=
1 Y= HAR, f7 AHAE Fol ol (Prompr)e] tieh o wE gHv} 27 difo

&8l ARt 5] sfElo] AlgE Aoz o,

£E 52, ChatGPT2| Yt 4%, DAU 2,800 2HY

30,000,000

20,000,000

10,000,000

0

TR R R N N MO RO S SO e N SR, S S

® ‘Ld]’,b 1‘31,L '297' 1‘9’ 10"’ 1@' 1‘3"”1 1‘{; o 'éﬁa e 107’6 1(9”0 P 107’% '@q’ 1‘51
W 0% o o an an Ogo 08 ot y&‘ AR T g (,e“

@ chat.openai.com

212 Smilaweb, SRIERIE

EE53 2EF A9 oY OiE £H 54, A 12 U FA2}
EL -Ff-E Al

AWS, Elon Musk, Peter Thiel, Sam

Altman, Reid Hoffman, Jessica

Livingston, Greg Brockman,

Infosys, Y Combinator,

2016.08 = $120K Y Combinator

Khosla VC, Reid Hoffman

Foundation

201904 $10M = Matthew Brown Companies

2019.07 $1B MSFT, Khosla VVC

201512 $1B

2019.03 = N/A

29
Tiger Global Mangement,
2021.01 N/A | Sequoia Capital, a16z, bedrock
Capital
2023 2024 202301 $108 MSFT
£ 822 $12B 1
Az OE RRUERZH A2 Cunchbase, RRIFRISH

e

| flofA|

71971

$298

$298
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HWAE ChatGPT, GPT-4 2C} 7|CiE|= HIC|2 A4A A

ChatGPT 9] thg Y Zoftal ook GPT-4 Hdvh= Hiz QZ AT vt @ B4
AT ZAE 7102 HQIt}, @& AT 9] CEO 91 A HERRS 2 gl2377|9} QI RoA "Alto]
Za AR 2 HH.e A AT7F U Aol R TEolH,

71 71digo] 2 GPT-4 9 B¢ 7] S AolAet xi=tue7t 100 27ho] Eohe HER
Folehs A2 =2 8ol M YERE Eo GPT—4 of iel] "dsta e A =i 7}
T Aol A7 SAIIAY, "H8AEASAGDE 7Ithold A Aol ekt Hite

Sl 4 Bside Ex Hdo] EA1E Ao drfeitt

ot B A7t 2ol e BT S AT 2
i AL A ol D5 2l 714 Sl oA
S A

et ZAA0% ol RUHAES Sak AlRde gitt

59 4 PeAE Yol

EE55  GPT A2|Z Hja
GPT35
GPT-1 GPT2 GPT3  InstudtGPT o GPT-4
MY 201806  201902%¥ 202006 202201 o | =MW
- ' o ' ' ' (el
1272474
OI_?_E £S5 7 Vi yi 7
QI = 1274 36/487H 96 7Y 9674 ¥
=
metofe{4 11727 15 9474 175020 175020 1750 2H 1(()3|;;H
statolE] 106 40GB 4578 4518 4518 i
Az SRIEAE
EH 56, GPT Al2|2Y Oi2i0|E{ 2}0] SHE57, 22 2HC|A I2J0E b2
EAI
| E}
Lf|ofH
3to|
gorl=
175B+2 e
S5-117M, T7SB MS,Oi't”CIOf
M*Z:iSM -
X 15420 Eng=
-GPT'Z GPT-3 | ChatGPT GPT-4 EHPNCEET (217H)
- 10,000 20,000

A= OpenAl, RRIFAISH
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Ojo|3=ZATEQ} @E A

mlolERALEL 02 AL 20199 109] Yelg FA olof £ 19 1009] o] FA4E 71
ST} Q2 Al o Al S TSI Lofehior] Bagt o 1 o] e 470 faselE 2
GeE AP 9k TolERANEL Aae® FA02 JlE AEe] 0F Al o
‘ChatGPT'/Codex’, DALL-E' 5 Al RHIE-S E415F A0 @ Kotk ‘Azure’= Al 4H7EE 7]
ulo] wge] Seherr) AR OF Al A AR AHA0] S AR AL AUT Ao
2 2lt} of2 T2 JIglo] 75 4 9l BREOR AT 4 Y AR ARE 242 A

o ot

ChatGPT 7|te] “MZ2 BING” ZAl

Alo|ARATEL 2023 A 3 Dol HMAZ ‘Bing'e]l ChatGPT £ B HHE ZA1T ool
o]F ERlekele 9T, IEQIE T 'MS365 2u2 o] EYS A0 HIl): Fjg ZeHE
7h 7Pt 10 o] He QulA ARgAREO] RAY PPT, ofFlel 24sks Az Hisht
b= AOR ettt ZEEE Prompy)ofl wh A5 R RAY ZejiElel S 2T 4 ol

o

=l
AP FAE S 2 4= A 2 Aotk Iy /iR Y A9 22 s AsfoF & F
BEL Q& Aoz HAtt mpo|d2ATE= 2t ChatGPT 7|5He] "2 Bing"S 37H3ict.
HHE ol U Bing AFEALA A2 Bing QIE|Hlo]A ATgAko] GE5E7]% Jict
£H58  MZ2 Bing QIE{mo]A EH59, A2 Bing QlE{Hj0|A
v e——
b
Welcome to the new Bing
@ A g pvsinne ) ot 1o ey @ 2t irverae regmenes
212 Twittler@Owen Yin, SRIEAISH A= Twitter@Owen Yin, SRIERIEH
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gE|30| Al SE244

ChatGPT 7t 2212 Al Z=2{4

AT o]t HejEe] 7] EAsteole AR ol Aol el 7|ekEe] Al of
wiet Q1o 2 o ol S71ek olet. Sgw0] Waw, vo|aRAnE Hiawk BM, 2, A
HIALES; AMD, %, vk 4, Qb 7, ofE, ke, AARIE, Bt JAERH 15

TWAeIAT Al Al g, e -gofel] TRt Sl 5210 = 213

EH 60, HEH3 7|HSe| LHLHIM A" AT SIp
)
250 -
210
200 -
150 A 130
100
100 A 92
50 -
0 -
1Q20 1Q21 1Q22 1Q23
212: Bloomberg. SRIEAISH
EH61. YWHIASC 427| £ LHOM AIE AHFst Si¢
+78%
32
+188% +633% 4Q21 w4Q22
23 2
18
8
3
0 2 T o
, ||
ol et ool 3z2AnE sl o= ootz
A= ARK RIEAISH



ChatGPT 2 <Isf ZAIAE 02 71950] 25 Aol HolsiH. olF HHlFso] 71 254
o7 AR SIS THSKL At A 72, L, vlolF B ChatGPT o A ALE SAlst
A HEstHA 7L S5 B $4% T 9% AL Ao A2 e
AR BIERard) 7t EA1E 202 HIn ChatGPT7F IEHlo] d25A] 22 A 1,750 ¢474<]
e E 285P| meol 24 AR Aol S EAHE, F=2f =T 2] ol 24
toz S YRS S8t ChatGPT Hrh gt A JRE AT &+ Al HiolFe]
ATRZSQ oI Rt Fetle SR A4AIRE 32 EA] ool

E¥ 62, 29 HiE(Bard)

@ what new discoveries from the James Webb Space Telescope can | tell my 9 year old about?

Your 9-year old might like these recent discoveries made by The James Webb Space Telescope (JWST):

+ In 2023, The JWST spotted a number of galaxies nicknamed “green peas.” They were given this
name because they are small, round, and green, like peas.

« The telescope captured images of galaxies that are over 13 billion years old. This means that
the light from these galaxies has been traveling for over 13 billion years to reach us.

+ JWST took the very first pictures of a planet outside of our own solar system. These distant
worlds are called “exoplanets.” Exo means “from outside.”

These discoveries can spark a child's imagination about the infinite wonders of the universe.

AR T2 RIFASH

QUiIEE So) A ool AdE ek ety A EG 24T clolct 2 BhE
29 7] Be gA jaky 3] thek o] 24 I oKt wA) Rk O AL 9
ChatGPT of Tt efols) @Al0] Al H02 71 2 AolHe 24 A 7hsoleh, 25)z
9% BE AR ok gt FA0] POl thet 2AS ol ANk, 2] AE Ak A ¢

715 A20] A% T8%0] 887 A4S ATT 5 A
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£E 63, HORIE A MR A2 TE64. F2-HORIE, o2 A MR H=Y

Medical Question Answering Benchmark Palm

(5408
Contumer Health Search QA

2 v Prompting
Spas i modal Instruction
sy - MultiMedQA e — twning
1 - v =
L n:.'. 4 r—— MeSuCOA Instruction prompt
o el Ling AbmedlA -y
22 CoRIC, SERE 272 QUSRI

—

EEE5  Ojo|3RALES| Toy SEEE OS] SACK 3

@ Hi, do you have a favorite sports team?

a My favorite team is the New York Yankees,
Tﬂy Do you like any sports teams?

13em

AL fam from the = 1 like the yankees too! | don't think they're doil
intemet that's got @ rnn= i
zere cntll,

memary write: (partner) | e the yankees. | don't think they are doing 100 well this year,

memory write: (sei) My favorite sports team 5 the New York Yankees.

a I think they will be fine. They have the best
player in the world on their team.

o= They_ have so many good players! Aaron Judge,
Gerrit Cole. They just can't put it together.

Nz OoEEANE SAexEH 242 v, A=A R

(b, [Sya
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HEIT] AHA| "2 A

2020 ¥ GPT-3 3 o|% AT Al 755 SRlstaA HlE|A 7|HE2 %}E}Tﬂ 274 Al
20 A5 9 A7 F A ek ] ARSI A AL & Elo[HE AR olsef Qi
23] Z312 22o] 713t A4 01 2RSS AALCE theEk olkto] 7Rsst SEZEES )b
o= g dosE Ars S5af Qite] HAY o5 vt sEjo] 49 Al & Rt wet
A 71E Al Bt siefr|e o] 97} 2|4 0 vl o W2 Bt ot 7|E Al oF Ee et &
O] Hlo[HE a5 4 Qlrk. W8] =of 8Tt Rl

O

oo}:l

Ef

ot
g
=)
i)

A7} DiEE A2 M

Al & HAEFH7} B3] et APgolnt. 27T Al & 7iEsl] Sleide 1) Aol /i
259 71e QA it dold Al 3) dloje TEE 9@ FeE 4) Alze 2 e ot
Ae] mj=so] sttt AFFAE 4 71 SHolA BF Rl A FAlo] i 7ikE 4

goll §lek. Al 5 W=7 el APgol Flska 1 qhelld] 9] lojS ol &+ Sl Ak
ghe WA T 4 ] miEeltt AR U HOEE FoP] oA ARAE o
e Zo] E7PssiAd, @A) 92 Al 9] ChatGPT 7} &3t HAERH] A-E U551 9l
o}, 2EefE] Al sj7so] Aot To] @ EAAR AlFets HEE0] 7H 4 = 7P 2 A
ofcy. I3} T2 ol Eefolojint QEAAE AlFohs EHlololE] A= SARUS
A 7hs7g0] =L vt
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TH67. 2 A 3

7| (% If2toefs S
goRl= Gopher 2,800 274 21.12
PalLM 5,400 2{7H 2204
72
2Q|R|ERHATID 126,000 27| 2002
GPT3 1,750 2474 2006
2= Chat GPT 1,750 2474 2.1
DALL-E 120 2474 2101
ofo|32A I E-ollH|C|o} MT-NLG 5,300 A 21.10
|t OPT-175B 1,750 2474 22,05
3igllof PanGu-Alpha 2,070 2| 2105
Hlof2! Al AR Wudao 2.0 127,500 24| 2105
Yzl GLM-1308 1,300 <474 2208
=Ly
LG olIALR 3,000 A 2112
yjojtq sfo[mZS =24} 2,040 A 2105
KoGPT 300 27K 211
FPteHe2l
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EH 120, CBinsights 7} &2 2023 Al 2EtE (1)
. Zud
3|Ab <o} AUS=20F (M) Country Select Investors
Al development Coatue Management, Tiger Global Management, Index
Abacus.Al ML platforms 90 us. . '
tools P Ventures, Alkeon Capital Management, Khosla Ventures
. Industry-specific 8V, Tao Capital Partners, GreatPoint Ventures, DNS Capital,
ACTV Surgical e Heahcare 102 US. . P P
applications Artis Ventures
Industry-specific . Innovation Endeavors, Maersk Growth, Baseline Ventures,
Afresh ) ry P " Retail 25 us. . .
applications Food Retail Ventures, 10X Capital
.. . Cross-indust Warehouse Data Collective, Sony Innovation Fund, Playground Global,
Agiity Robotics neusty . 179 USs. / ¥
applications automation Safar Partners, TDK Ventures
Al development Pitango Venture Capital, TPY Capital, Walden Catalyst
AR21 Labs velop NLP 55 Israel . P P v
tools Ventures
. Cross-indust Business
Aible newy ) B 27 US. NA
applications intelligence
) Industry-specific Lux Capital, Union Square Ventures, Amplo, Maveron, IA
Alife Health ry p Healthcare 32 us. 5 . &
applications Ventures
. Industry-specific Waste Sequoia Capital, Valor Equity Partners, XN Capital, Congruent
AMP Robotics e 78 US quoatap quity P 9
applications management Ventures, Closed Loop Partners
Anomalo Al development = Data quality & 39 Us Norwest Venture Partners, Foundation Capital, First Round
tools observability - Capital, Two Sigma Ventures, Village Global
Al development Andreessen Horowitz, New Enterprise Associates, Intel Capital,
Anyscale P ML platforms 161 us. . . P P
tools Ant Group, Foundation Capital
Industry-specifi Lightspeed Venture Partners, Canaan Partners, Toyota
Apex Al rEUSTYSpectic Auto 72 ys | onbpeed! . g
applications Ventures, Airbus Ventures, Continental
Industry-specific Dongfeng Motor Group, ZhenFund, Capital Today, Creo
AutoX nAUSTYsped Auto 140 US. grend P, her plialfoday
applications Capital, SAIC Motor Technologies Fund
Industry-specific . . ) . . )
Avataar ry p Retail 52 India Tiger Global Management, Sequoia Capital India
applications
. Industry-specific y
Bearing o Maritime 3 us. AlFund
applications
; . Industry-specific . Tiger Global Management, New Enterprise Associates,
Built Robot c Construction 112 us. )
Uit RODOUG applications onstiu Founders Fund, Fifth Wall Ventures, next47
Canvas Industry-specific . Menlo Ventures, Innovation Endeavors, Obvious Ventures,
. . Construction 26 us. .
Construction applications Alumni Ventures Group, In-Q-Tel
Cross-industs [T & devops . .
CASTAI - & .p 18 us. Samsung NEXT, Cota Capital, Florida Funders, TA Ventures
applications automation
Industry-specific Finance & Lowercarbon Capital, TIME Ventures, Molten Ventures, Future
Cervest . . 35 UK. - .
applications insurance Positive Capital, Astanor Ventures
Cross-industry . Tiger Global Management, Battery Ventures, Hanaco
HE o Cyb 171 us. o
CHEQ applications yoersecurty Ventures, The Phoenix, MizMaa Ventures
Al development Tiger Global Management, Index Ventures, Section 32, Radical
Cohere P NLP 165 Canada 9 ) 9
tools Ventures, Pieter Abbeel
Industry-specific . . OTB Ventures, Tiga Investments, TDJ Pitango Ventures,
Cosmose o Retail 27 China
applications Founders Factory
Cresta Cross-industry | Sales & contact 157 Us Andreessen Horowitz, Tiger Global Management, Sequoia
applications center - Capital, J.P. Morgan Chase & Co., Greylock Partners
R X Industry-specific . Index Ventures, Sound Ventures, Partech Partners, Lerer
Crossing Minds ry p Retail 14 us. .
applications Hippeau, Plug and Play Ventures
. Industry-specific General Catalyst, Khosla Ventures, Morningside Venture
Curai Health ry p Healthcare 38 us. . “ys } 9
applications Partners, Civilization Ventures
Al development Tiger Global Management, New Enterprise Assodiates,
ML pl
PR tools 2ERETS || 05 = BlackRock, T. Rowe Price, Silver Lake
A= 2} Al Quantiwise, RRIFAISH
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EH 121. CBinsights 7} &2
I =0}
. Industry-specific
DeepSig .
applications
L. Industry-specific
Depict.ai ry p
applications
Duality Cross-industry
Technologies applications
Cross-indust
Elementary - v
applications
Al development
Encord
tools
. Industry-specific
EvolutionlQ ry p
applications
. Al development
Explosion
tools
. Industry-specific
Feedzai C
applications
Cross-indust
Fero Labs o i
applications
. Al development
Fiddler Al P
tools
Industry-specific
GGWP e
applications
Al development
Graphcore P
tools
Al development
Gretel 4
tools
Cross-industry
Harness _
applications
Industry-specific
Hazy .
applications
Industry-specific
Healx ry p
applications
. Al development
Hugging Face
tools
i . Industry-specific
Insilico Medicine ry p
applications
Cross-indust
InstaDeep _ i
applications
Cross-industry
Instrumental .
applications
Industry-specific
Inworld Al ry p
applications
Industry-specific
Iron Ox .
applications
. Al development
lterative P
tools
. Cross-indust
Jina Al _ v
applications
) Cross-indust
Landing Al . i
applications
A= 2} A, Quantiwise, RUFAISH

2023 Al AELEY(2)

USE0

Telecom

Retail

Cybersecurity

Manufacturing
Computer
vision
Finance &
insurance

NLP

Finance &
insurance

Manufacturing

Model
validation

Gaming

Al chips

Synthetic data

IT & devops
automation
Finance &
insurance

Healthcare

NLP

Healthcare

Other R&D

Manufacturing

Gaming

Agriculture

Version control

Search

Manufacturing

&Hd

(M)

7

20

50

46

17

23

6

278

66

306

114

80

9

24

38

57

Country

us.

Sweden

us.

us.

Uk

us.

Germany

us.

us.

us.

us.

uk

us.

us.
uk

uk

us.

HK

uk

us.

us.

us.

us.

Germany

us.

Select Investors

Lockheed Martin Ventures, Blu Venture Investors, Leawood
Venture Capital, Scout Ventures, Virginia Venture Partners
Tiger Global Management, Y Combinator, Initialized Capital,
EQT Ventures, Northzone Ventures

Intel Capital, Innovation Endeavors, Team8, Hearst Ventures,
Euclidean Capital

Tiger Global Management, Threshold Ventures, Toyota
Ventures, Osage University Partners, Fika Ventures

Y Combinator, CRV, Harpoon Ventures, Crane Venture
Partners

First Round Capital, FirstMark Capital, Foundation Capital,
Brewer Lane Ventures, New York Life Ventures

SignalFire

Sapphire Ventures, KKR, Citi Ventures, Oak HC/FT Partners,
Data Collective

Sinovation Ventures, Innovation Endeavors, Deutsche Invest
Capital Partners, Pontalba Capital, Henkel Tech Ventures
Lightspeed Venture Partners, Insight Partners, Lux Capital,
Bloomberg Beta, Amazon Alexa Fund

Sony Innovation Fund, Makers Fund, Griffin Gaming Partners,
BITKRAFT Esports Ventures, Kevin Lin

Baillie Gifford & Co., Sequoia Capital China, Sequoia Capital,
Ontario Teachers' Pension Plan, Molten Ventures

Greylock Partners, Section 32, Anthos Capital, Moonshots
Capital, Village Global

Institutional Venture Partners, Google Ventures, Alkeon Capital
Management, Menlo Ventures, Norwest Venture Partners
M12, Vertex Ventures, Notion Capital, Amadeus Capital
Partners, UCL Technology Fund

Balderton Capital, Intel Capital, Atomico, Amadeus Capital
Partners, btov Partners

Coatue Management, Sequoia Capital, Lux Capital, Addition,
Thirty Five Ventures

Sequoia Capital China, Qiming Venture Partners, CPE,
Wiarburg Pincus, OrbiMed Advisors

Google, Endeavor, Chimera Investments, G42, Alpha
Intelligence Capital

Canaan Partners, First Round Capital, Eclipse Ventures, Root
Ventures, Balyasny Asset Management

Kleiner Perkins Caufield & Byers, CRV, Meta, BITKRAFT Esports
Ventures, Kevin Lin

Y Combinator, Breakthrough Energy Ventures, Crosslink
Capital, Amplify Partners, Eniac Ventures

True Ventures, 468 Capital, Afore Capital, Florian Leibert

GGV Capital, Yunai Partners, Canaan Partners, Mango Capital,
SAP.IO

Insight Partners, CPP Investments, Alibaba Group, Intel Capital,
Lenovo Capital and Incubator Group
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LatticeFlow Al development

tools
. Al development
Lightmatter P
tools
Luminous Al development
Computing tools
Modern Industry-specific
Intelligence applications
Al development
Monte Carlo P
tools
Al development
Neptune Labs P
tools
Industry-specific
Net Al e
applications
Cross-indust
Neural Concept o i
applications

Nimble Robotics

Nodar

Nuro

Observe.ai

Obsidian Security

OctoML

Owkin

Pachyderm

Pecan Al

PHIAR

Physna

Private Al

Rad Al

Recurrent Al

Regrow

Robust
Intelligence

2tz 2k AL Quantiwise, 7

Cross-industry

Industry-specific
applications
Industry-specific
applications
Cross-industry
applications
Cross-industry
applications
Al development
tools
Industry-specific
applications
Al development
tools
Cross-industry
applications
Industry-specific
applications
Cross-industry
applications
Al development
tools
Industry-specific
applications
Cross-industry
applications
Industry-specific
applications

Al development
tools
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2023 Al AEFE(3)
I L
seT ($M)
Model

odel 3
Al chips 113
Al chips 114
Aerospace &
5
defense
Data qual@ & 101
observability

Version control 13

Telecom 1
Engineeri
ngmgenng 10
design
W
arehogse 50
automation
Auto 14
Retail 2,132

Sales & contact 3

center

Cybersecurity 120

ML 132
deployment
Healthcare 254

Version control 28

BUS
- u§|ness 16
intelligence

Auto 15
Engineering
. 83
design
Data de- )
identification
Healthcare 29
Sales & contact
60
center
Agriculture 18
Model
validation & 44
monitoring

Country

Switzerl
and

us.

us.

us.

us.

us.

uk

Switzerl
and

us.

us.

us.

us.

us.

us.

us.

us.

Israel

us.

us.

Canada

us.

China

us.

us.

Select Investors

Global Founders Capital, btov Partners, ETH Zurich

Google Ventures, Spark Capital, Viking Global Investors, Matrix
Partners, Hewlett Packard Enterprise

Bill Gates, Alumni Ventures Group, BoxGroup, Gigafund, Third
Kind Venture Capital

Contrary, Air Street Capital, Vine Ventures, Geoff Lewis

Accel, GGV Capital, Salesforce Ventures, Redpoint Ventures,
ICONIQ Growth

btov Partners, Almaz Capital Partners, TDJ Pitango Ventures,
Rheingau Founders, Marek Cygan

Nauta Capital, Techstart Ventures, Founders Factory, Old
College Capital, Edinburgh Technology Fund

High-Tech Grunderfonds, Alven Capital, EIC Accelerator , Aster
Capital, Constantia New Business

Accel, GSR Ventures, Reinvent Capital, DNS Capital

New Enterprise Associates, Rhapsody Venture Partners, Plug
and Play Accelerator, MassChallenge

SoftBank Group, Fidelity Investments, Tiger Global
Management, T. Rowe Price, Baillie Gifford & Co.

SoftBank Group, Y Combinator, Menlo Ventures, Scale
Venture Partners, Nexus Venture Partners

Google Ventures, Greylock Partners, Institutional Venture
Partners, Norwest Venture Partners, Menlo Ventures

Tiger Global Management, Madrona Venture Group,
Addition, Amplify Partners

Google Ventures, Bpifrance, Eight Roads Ventures, F-Prime
Capital, Cathay Innovation

Y Combinator, Benchmark, Data Collective, Foundation
Capital, M12

Insight Partners, GGV Capital, Google Ventures, Dell
Technologies Capital, Vintage Investment Partners

Y Combinator, Norwest Venture Partners, Mayfield, The
Venture Reality Fund, GFR Fund

Tiger Global Management, Sequoia Capital, Google Ventures,
Drive Capital

M12, Forum Ventures, Differential Ventures

Gradient Ventures, Artis Vientures, Fifty Years Fund, Kickstart
Fund, Precursor Ventures

Sequoia Capital China, Boyu Capital, GSR Ventures, ZhenFund,
WanWuZiBen Capital

M12, AirTree Ventures, Cargill, Main Sequence Ventures, The
Grantham Foundation

Tiger Global Management, Sequoia Capital, Harpoon
Ventures, Engineering Capital
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SparkCognition

Superconductive
Health

Surreal Al
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Syllable

Third Wave
Automation

Tractable
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Twelve Labs
Unbox
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Untether Al

Urbint
Waabi
WellSaid Labs

Whisper
You.com
ZenCity

Zeni
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tools
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applications
Al development
tools
Al development
tools
Industry-specific
applications
Al development
tools
Cross-industry
applications
Al development
tools
Industry-specific
applications

Industry-specific

Industry-specific

Cross-industry

Industry-specific

Al development
tools

Cross-industry
Al development
tools

Industry-specific

Cross-industry

Al development
tools

Cross-industry
Industry-specific

Industry-specific

Industry-specific

Cross-industry

Industry-specific

Industry-specific

=2z

&2

USE0

Resource
optimization

Location data

Data
annotation

Al chips

Aerospace &
defense
Data
annotation

Other R&D

Data quality &
observability

Media

Healthcare

Healthcare

Warehouse
automation
Finance &
insurance
Model
validation &
monitoring
Search

ML platforms

Finance &
insurance

Customer

Al chips
Worker safety &
0 )
Auto

Media

Healthcare

Search

Government

Finance &
insurance

2023 Al AELE2(4)

ZIHC]|

?$K/I<)> Country
118 Israel
62 us.
85 us.

1,132 us.
345 us.
135 us.
291 us.
61 us.
168 China
45 us.
86 us.
8 us.
6 UK
3 Canada
30 us.
4 us.
30 us.
35 us.
297 | Canada
79 us.
54 Canada
N/A us.
34 us.
50 us.
13 Israel
62 us.

Select Investors

Tiger Global Management, Insight Partners, TLV Partners, S
Capital

Sapphire Ventures, Peter Thiel, Clocktower Technology
Ventures, Ridge Ventures, Naval Ravikant

Salesforce Ventures, Caisse de depot et placement du Quebec,
Ridge Ventures, Rubio Impact Ventures, Vistara Growth

BlackRock, Google Ventures, SoftBank Group, Temasek, GIC

Andreessen Horowitz, Homebrew, Breyer Capital, Point72
Ventures, Disruptive

BlackRock, Google Ventures, Lightspeed Venture Partners,
Greylock Partners, Addition

Temasek, March Capital Partners, MSD Capital, Alan Howard,
Verizon Ventures

Tiger Global Management, Index Ventures, CRV, Root
Ventures, SpringTide

Sequoia Capital China, IDG Capital, ZhenFund

General Catalyst, Founders Fund, Khosla Ventures, Bond,
Sapphire Ventures

New Enterprise Associates, Oak HC/FT Partners, Technology
Crossover Ventures, Section 32, Greylock Partners

Norwest Venture Partners, Eclipse Ventures, Innovation
Endeavors, Toyota Ventures, Homebrew

Insight Partners, Georgian Partners, Ignition Partners, Zetta
Venture Partners, Entrepreneur First

Techstars Ventures, Techstars, Flying Fish Venture Partners,
New Brunswick Innovation Foundation, Concrete Ventures

Index Ventures, Radical Ventures, Expa, Techstars, Fei-Fei Li
Y Combinator, Rough Draft Ventures

Tiger Global Management, ICONIQ Capital, Gradient
Ventures, A.Capital, South Park Commons

Accel, Creandum, Gradient Ventures, BootstrapLabs, XSeed
Capital

CPP Investments, Intel Capital, Radical Ventures, Tracker Capital
Management

Salesforce Ventures, Fifth Wall Ventures, Energy Impact
Partners, National Grid Partners, Energize Ventures

Khosla Ventures, 8VC, Uber, BDC Capital, OMERS Ventures
Qualcomm Ventures, Voyager Capital, Good Friends, FUSE,
Allen Institute for Artificial Intelligence

Sequoia Capital, Institutional Venture Partners, First Round
Capital, Quiet Ventures

Sound Ventures, Breyer Capital, TIME Ventures, Day One
Ventures

Salesforce Ventures, M12, Vertex Ventures, Canaan Partners,
TLV Partners

Silicon Valley Bank, Sierra Veentures, Liquid 2 Ventures, Think
Investments, Elevation Capital

Eugene Research Center _65



gene Research Center

66_FEu



I

Bt

2 4124036490,KQ)
NR
AIRE| STOTHR| Al Sich, S0 Lot

2| M|O}O[EN (065370,KQ)
NR

IHHI=Z2((402030,KQ)
NR
Text 2! Video 20| Al HE 7|

QIEOIZ|E| T2 2|(394280 KQ)

NR
Al A= 7171 oo WE A g 71K

Eugene Research Center _67



Korea | BH=4| A

k2]l 2} 036490)

AIELE] STOA| A2

2023.02.13

Company Comment
ezt NR
2137} 12,20084(02/10)

A7H=24: 262.8(M<i9)

ATEMET ZME]_02)368-6168_ ssay@eugenefn.com

719 M2 -FU SN Al 20} LY U= 7.314!34 He, By
il 2016 1 2 A B

a4 +IEH22L ALOR HHf AL 9
AYRELZE T )E2AA A, 2)0148 LAl AlY, 3) DATA AY 2= 37

7. 3% HYIES MBS CIE AlY SElZ &% Jtstt Aol £.

FAZQIE 1) O de ZA| Al £24, U2 AlY 2 HH 42 Aol

SAte 22RE 7|8t SaaS 2EES Solf IUQ| CCTV ZLEE, A ZAl 5 0l4k 22| Al
£24 AiZst g £UARRE CAV O ¥ TR2 dzate 2 A8 CiaJt 0fE
A0l s AR FAIQ| ASUA| Al £2 4 THO[0IAZIRE = 2021 HRE H2|ZL{0t 5
2 A0 FHRE(Rt S5 Al HZS AR S 0] M5 2|Th H243|AF PGEERt Al A
2 0|0 27 JI& #F & 3 A 2 WA 3 HAE St 7Y SAPERY. S5l
Al Ao A3t Al 1 2IHo2 600 Lf 234 22 7Hs(PGEE 25 CCTV 2 1,000 CH).

A 00~500 22 +E22 o4, 0|5 Bt A| 2023 & 0= 4t2 &4
Ol BIEU2 40 A O[22 STE MY, 0|52 L= A9 FAPIH U SAZ 2

oo
Hu
o-h

SHIA] 2Lt 0| ASIACIRIL S0 ARl £3M0| LZTt 58 2021
SRl 42 T OAE 20 2 U 82 0T 124, OF Uf U7 24 22

4 7|E DAl £ 7Pt 7|UhE. SUE HE FE Al 7|H 25 CAVE dH »
Hoj| E AL 23] 754, 22 BULME= OB A2 Qlsl R|2 ({7} &2fshs 2
= CAVE 2027 F7HA| A58 CCTVE WARtth= A2 SH. o1 Al 21 Al 4TS
2 Az =W OlgdE Al 729 tiE 83 8t 7|t bs.

oooc o

|0II

EZ}ROIE 2)iE|3 B2 A7 Silof @2 4ol) ZCf

SALE ASIALRABIE Salf Bt S81A4E0 £2H oKYC' S AlS . 28%2 tAl
galof| we} BIcH 0240150 24 St & STO/SFAY YHZ Ay 20| THE 44
g 7|t. STO 7to|=2telofl ‘Tl Alzza2]7|2 U HeH4370Y U8 — KYC/AML 7
42 E5H0k 31710 STO = FAH|9| Al BiTf 291, 3iA) IYERAS 7HJAHIH A}
T2 070l OhF, gre 3Ol Exit St WE 012 37t ofd. SAIS| CIAEApL 23
LAY Tef SFAIOFAE AlLZ| 7|0, Hefs HOH AlAt Aot S8 FAIZE HE
ShSAIZ U 1 91 NFT 72l SRAOFE A SSTAL DEfet 74ttt HAEL] AL
21RO ExH0| 0| %'OME 20N 07 QI50| SAQ| £ SHZ 0[012[7]0f

>
e
0L
i)
fon
2]
[s)
=
[
ofN
2}
sl
1%
>.
&
u
R
ol

BRAL 2150137
523 2|10t 28,1508
227} 59409
523 Y7t Beta 246
%02 LBPHeACHS Toiel
920l 2122 0.7%
ZZ:I_LAO<|
A2 (9] 49) 31.4%
222 (@ 19) 04%
™ 6M 12M
FSEE 753% 13%  -442%
B omy us
S7j0l AR -
2839t -
¥RA0/9}00)
FRl0[2l1)

— FIHzH¥)

25,000 ~

r 110
KOSDAQXI#=HHI(2, p)
t 100
20,000
t 90
15,000 1 L 80
10,000 1 r 7o
t 60
5,000
t 50
0 40

22.2 22.6 22.10 23.2



£E 124, AR F2 MY FE

alchera

Al Aol Al DATA At

22014 A OIAFAHE 247] AR NAVER o
.
.
SK Telecom @ LG U*
= CCTV EL|EZ, A8 ZHA S
=o0l O] o, = =] =3
b Be Algg, 2
IIojmeSUY ooy |y A ALY P&
Soim o St 7 183 B0 5

kE e €3 xepco
L o 1 auerrWiive
A= G, FUFASH

£E 125 ARl SUEMHT 2H AY FE2

alchera

51.2%, 257|¢ 90% 15.1%.337|¢

H2HPALA) F2H|(useB) =5 A|0k(Blucia)

229t ST Al 7|3 383 HE271Y 7HEALE HAH D FAEY
Al 7| MH| 2 SEHE

iAo
(PalaSquare)

LY Z[CH NFT 23t 722

I ]

I ]

I ]

I ]

1 ]

| 1

: QENFT | s
| (ALAP) . e
]

| EEAINFTEEHE |

| 1

| 1

| 1

| 1

| 1

| 1

- =~

s e .
(Bluewhale) { Wallet ]
33UE A 2HE| MH[A . -7

AR YAl RUFAISH

Eugene Research Center _69



EH 126, H2H|2 eKYC S& &84
SAHE
28AL VASP, NFT AjH|A 0| H|ch3d T2Helol 2X2
ol afj2gch,

HiA 2SS Siad oo eI PlolsaE .

ER0) s HEEE % BY £248 HBY

\
A
™

~ // \\ F i N

SECHEOESHED

/
\‘\_ _ﬂ,/ \“»\_ _—/ \. /; \\'\-\_ JJ( “‘-\-\. _/

REGTECH @ vt ojye eigwsa T O 2a
By

A= 7o, RIS

REGULATION [ omar sp g1 | eARE )

EE127, 389 A by Ayl sjojcafel SH 128, E32 339 Q5 32
| 289128 X" v @l sto|< atol [y | @ &3 |
1. MEE AHZ FMZ(MEE OCR + Tg(2tel) nazsie Q..
2. 7|1E Azt 2213 AzxelE) 000 ‘;ri:gg;g;“:mm e
3. ot oix| 2E(0TP, #ot 7}=) 000 g IV
4. Hat S5t T ena
5. 0]0] Z6H= M2 2Al(ex otEoIS) P ——
A= FAH| RISAISH 22 289Us| RRERZH
EH 129, ARt 32 38 A1Z LY
AHl2kh YAk AR AALZ=2Y A2hE
County of Sonoma 3375 2021-03-01 2023-03-01 = ARE ZA| A|AH!
TYACE 500 2021-06-09 2024-06-08 | QMHAZ AZEQOf 2LOJMA A2k
EAS 500.0 2021-08-06 2021-12-31  AZEQ|of 2lo|MA ot
EAZ 500.0 2021-08-06 2021-12-31 | AZEY0] 2lo|MA Hek
H[H[2[mE 27} 500.0 2021-08-06 2021-12-31 | AZEQ0f 2}0|MA Ao
0L ES 552.0 2021-08-11 2022-02-28 | 2021'H Hefd Qs SHbS 9Iet 8% DB &
FRHHEM7|2H3| 5346 2021-09-15 2022-03-31 | YA C|O[E] 20| HetY AL 8
Hopey|a 1,896.2 2021-10-26 2022:01-31 | L2QA Ssw 33 L 7|82
#Hole| 1,110 2021-12-13 2022-02-25 =AY SHTHAAY 1
FC2H|A 1,720.0 2022-07-21 2023-03-24 | 2022 H2{d QMMHS SIS 9ISt &S DB 1S
Hopes|&s 1,427.5 2022-08-29 2022-12-28 = AEA JUHE 24 1EAY SE701 2 VBRI
AISA|AE] 1,9835 2022-11-29 2025-10-31 | ZH|EQMAJAR LA

A1Z: DART, FRIEAISH

70_ Eugene Research Center



2
©

|2 AL Lh

ks

%

Izt

ok
=
A

EE 130

LS

il

]
mJ

~
Z W

~

5
I
™= o]
g o
~ ®O
_z_.=_ =
<o gl
ol ®O
60 ol
an of
o <k
i~ o
3 Tilo
S 5
%2
B0 S
RU oj
L]

i

I

1o

_z_E

ful

ol

ol

g

=}

o

X

E3

%

B0

B . 0k

O v 3

o N o

T+ 5

T BJ ®O

g, T W

Fo H ™

o 30

ST
L [ ]
5l

75

oo
nl

K
g
SIS

Ll
ok
ey
1Ho
ol
o
o
)
]
o
<0
N e
wh =
N
By
< <0
= o
R
oK o
o XJ
T <
mo o1
~

28712
e 7108

o=
et

A
2
=

2|
i

. or
» OIS EASH0] 220 4E

SLER

22

2018

~
o
X
10
o,:_
KXo
o
ol
0fo
S
ou
<0
B0
)
o
~J
=3
rHu
3N
or
o <
< ~
gl
U ok
L]
=<
ES
=J
%
B0
]
ol
oo
filNres
ol =0
< H
1o =
t 3
P
vy
Am o
80 Kl
x R0
=
2
B
< nl
-
oo -
zr 8 .
od m
&l -
od o
Lo
© XN
QK

wh
o

E}

L

= RGB FYOilM At

20| 70| 230

an

o 2 R8D

L C
.=

Z(1:N)3t

2019~

&

2020

= O/ 7|9

of

£} TJR|E AO[R[Q] XAt QA 7|

=

| 2247] AEiE T}

9]

=2

=

{e

S:
S

ot

an
o
-
g
<0 mo
R
< 3
@ o
vl
% @
S K

il ~ 80
o‘__z_.ao_.._
d=o <l
™o 2
M =1 <
%n__ln_ao
FmL
__o__l_.nﬂm_._
M oo
@m_\u&_
_/H_H_A|_
B
OMMN
=z
ol ~o 2
3 & H
& o o
S o N
~ a1
M = o
oy Ol =X
™ X oE
\__n_l__u_oha
W &<

i
i ™2
R
Dy ol
E<io
N 2
N{ <N
< X
2%
B0 B0
m |
(UG
o o
- =u
= o
B0 X W
<0 ol 3
20 g o
o 1 0T
RS

<0
Lo
£ g
LN

o83

(a8}
oo
o
=T
4
X
o
__A_u
oo
gl
T D
o ol
= °F
T~
wof ™
»l m_______
o0
[y .c.._ﬁ
i
o o
wezlw
= O
o 2
g
O 10
L]
=
=
Uy =y
MIES
/0 o
— uw
= <L
N <
/0 5
of oF
U ~
i
a3
_|_.n_u| ol
0~
I
B
=0
__ko.%wm
(=
wo o
gL
-0 ©
o
-
1S
R
=1
£ 2
S €
S§
D
L o
£ g
LN

A he

=3

o

_—_Aﬂ._u=

Nk

=

=<

o

nju

E

on

i~

oF <
or
no

< o
or X[
< o
S o
S to
B0
mroor
ol no

L]
h
Nk
=
=< o

]
s ¥
-

— <
LN
X &= zr
ok o ol
R LHo
B o) %
or OV o1
= o ol
o M N
wo R0 g
< 3o
=&
wgz
<0 i
80 o1 Wn_l
o Jy 20
ud o 80
L] [ ]
<r

ol "

o <
BN
<0

=)

L~

=g

LN

o

il

8l

o

i

N

=

[SX=]

=M

7
20

2
| Gotof AF

==

2 74

O <

Bl
<

N

an
h
N
%0
wir
a0
ol
o
~o

<F JJ
:m_.:OM
a0 <k
o ol
()
o Nk
oy oy
00 1
<0 ok
T ger
<J 3l
< ol
oo W
&r <
y| on
_u._me
RS
R
~ X 3
g N
 JH o
OOM_/
L]
<4
D_/
%0
2w
ol —
(S
M ooF
[ ——
Ao ot
u_.EH_.:
=1 ol
Al_w
< N
Uz
— S
N T
S
[V
2
— =
ol —
o ™
N X
Jo NI
T I D
ol X
- =
— J0
< == o -
u Wszo
Bl X o
.r._h_u.n._. =
N g U oF
S R
3
N
o
o~

Nfo

6732

=z
S

NIST Oi|Af

= R RGB7Idto] 9|z 7] oper

9|2t R&D

uo
~
&0
m_o
wjr N
]
i =
o
o ~
ujo sl
=
U N =
= ol
qu  Blor
Mo B =T
~ 1 o
X0 N o
g T ok o
nm x 3l u_u_
™ oI Zu N <
W R g5
~ X < < ~
<r m N 2 o
o o or
gl < m__ro ﬂ
ol B KT O dofu
L] [ ] - -
_|v_
Jlo
£
_z_._=
-
RO
ulr nm
T
T
Moo E
AS
E oy
ol ol
ok oF Aﬂs_ w
MU gy
1] il =] AI_._._._
= 3 N
M o B0
< Ay F=
i ~ zu M
<r <r 50 ok
o o od ] _AW
8 o 8l < 1
ol ol © <d
[ ] - - -
Hu TN
N ﬂu 0 m
<r v B
od I W Al
ML Jo @ E
ol %o oF
4
o~
o~
o
o~

By
ol
il
~
0 H
= ol
or
o
S X0
3 X0
~ ot
z ]
o R
- -
ity
ol
<hu
~
50 W
T ol
0D <
ol 7o
~ X
2 2
=
< gl
S 3
o0 O
T ™M
=l
%o Td
=0 N
xR =
T3
U
- -
o M
M ol
<
w ~
E )
S 20
o~
o~
o
o

i
!

0

212: DART,

Eugene Research Center _71



S AT RS M2R 2M
7|UH(347860.KQ) AMPAHHE
CHRICHZ B £OIAAM
(e R b)) 2017A  2018A  2019F  2020F 2021A  (THl4A) 2017A  2018A  2019F  2020F  2021F
AREEA na 27 124 305 749 OfEH na 15 33 46 100
RSARY n/a 20 112 265 680 Z718(%) na A 1124 389 1188
e n/a 11 33 212 571 OHESDL na 13 27 43 115
OfEatA na 05 03 15 34 OE20[ nfa 02 06 03 (15
o inrivsy na 00 00 10 00 oy U U2 H| na 28 27 54 97
HlRESAH n/a 07 12 40 70 7 [EfgRlaol n/a 00 00 00 00
SRt n/a 02 03 16 21 Edo| na (6 @) G 111
R n/a 04 09 22 30 2718(%) na  Ha Az Az AR
7|t n/a 01 01 0.1 18  EBMDA nma Q4 (7)) 46 (99
SEA| n/a 60 12 28 584 2718(%) na AR Az oz 3y
FsEA n/a 05 10 17 39 ggejol na (0 2 14 Q7
OHQJaHS n/a 03 05 06 23 0[Rf9] na 0.1 0.1 01 04
F5/d0[AfY na 00 02 04 07 O[Z[H|2 na 0.1 03 00 08
7t n/a 03 02 07 09 2|2gaol n/a 00 00 0.1 04)
RS2y na 54 02 11 545 7|Etgga na (19 00 13 (19
HIR-SO|RH2A n/a 5.1 00 08 520  H&o0e na @5 (M3 B7) (139
7|t n/a 03 02 03 25 2718(%) na  Hx 2z g #Z
227 na (33 13 277 166  HoNHIE n/a 00 00 00 00
Z|HHR2 na 33 113 217 165 @710/ na @5 (113 37 (139
AEg n/a 0.1 19 6.7 69 Z712(%) na Az Az Az AR
2oz n/a 17 267 M2 442 A2 na @5 (M3 B7) (139
0[9Yoi2 na 62 (175 (13 (356 3718(%) na Az Az Az AR
7t n/a 12 02 11 1.1 H|Z iR |E n/a 00 00 00 00
CIP{EIATS n/a 00 00 00 01  EPS(®) na  687) (7560 (11) (769
A2EA na B3 113 277 166  BIIE(%) na Az Hz AR 3R
za1ea na 52 03 12 526  $HEPSE) na (687) (756 (Q11) (768
&aelz n/a 41 B30  (0.1) 45) Z718(%) n/a A7 A3 A7 A3
JFSER F2EAAE
(Cho|:Aloie)) 2017A  2018A  2019F  2020F  2021F 2017A  2018A  2019F  2020F  2021F
Holsig na (13 (12 65 (69 FUREEY)
&7[&0[] na @5 (113 (7 (139 EPS - 687 (76 Q1) (769
AHARAZH| n/a 02 04 05 14 BPS - (37624 5982 2070 1203
7 |EfESg e n/a 29 99 00 6.1 DPS - 0 0 0 0
U 2SE n/a 0.1 ©.1) 23 07)  H430j0]M(HH,%) -
OHEAAZARTP n/a 03 02 (12 4 PER n/a n/a n/a na n/a
HIAAAEIN) na 00) 00 (10) 00) PBR na na nfa 62 107
MRS 24 na 01 00 00 00 EV/EBITDA na na na na na
7et n/a 03 (04 01 17 HigsolE n/a 00 Na n/a na
233 n/a 13 @5 43 (152 PCR n/a na n/a n/a n/a
S| SRR Z A na 16 82 62 (112 £AM(%)
W IEASHUA n/a 00 00 02 (05 ggolels na (1656) 627 (11200 (1114
AH|E2t na 05 07 07 (19 EBTDAO|2E na (1526) (5200 (1014) (975
SRR N/a 00 00 00 0.1 #0|98 Na Q94 (34200 @11 (1387
PR na 01 (00 (00 (02 ROE n/a na na (190 (629
RS na 01 119 190 507 ROIC n/a na (332 @7 (853
R na 01 02 03 483 QRM(EI%)
=27t n/a 00 90 193 26 E2ARSAP AR na (1234 (268 (725 (70
Hig=22IE n/a 00 00 00 00 fsHig na 3742 11781 15705 17346
338 na 01 22 177 286 ORt2 At na (13 (72 (1467 (135
|z52 na 02 0.1 23 200 EsM@E)
g5z n/a 0.1 23 200 486 Z2MB|HE n/a na 04 02 02
Gross Cash flow na (14 (10 B2 64 Oi&afysize na na 79 50 41
Gross Investment n/a 02 05 42 47 DRSS n/a n/a n/a na n/a
Free Cash Flow na (16 (15 (74 (111 iR eIZE n/a na 88 81 68
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1990 'd EIMEEY |2 H8. 2000 H ERIMOIO[EICZ AtE B 32 d Y=g BF5t Yl
ClOlg 2t BE7|YY. 2000 H HH|O|EZM 101 20| 2 QI-Z|MA (Wiselntelligence) S
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HAAAM (DeepXRLab)ofl M2t EXHE gl 2022 H DEfHA EAM =+ BEJOfE2|ElA
(MetaAnalytics)Z £A(g 2018 | YA M 0|F 2020 @ TAE A|ZOZ O|4A St

FARIE

1) 3L 2|z Al SSHE
HEE 2 Eol 44 4
o Al efmEA
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0| GIHH2019~2023) 23%4 & 2= o4l U= 7H2H|, SAte oty A
HEE 4%e © I BIC0|E ZMET SAIE 7|2 NHAE
W G2, 2 [T 2|M2| 7|24l 7tEH0IA BIG0jE S2 20 A ERE
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F71=012(H2) 34 40 6.3 49 53
EPS( 513 615 921 740 811
SUE%) 34 198 498 -196 96
PERCEH) 232 345 174 216 198
ROE(%) 188 160 240 183 174
PBR(HH) 2.1 54 43 37 32
EV/EBITDA(HH) 225 240 192 14.1 124
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(Aloiglon)  1QIA  2Q21A  3Q21A  4Q21A  1Q22A  2Q22A  3Q2A | AQRF | 1Q23F  2Q23F  3Q23F
o2 62 65 93 121 76 9.1 103 136 98 108 17
EIE0Y) 79 373 w4 45 27 409 1 2| 284 184 138
EE00Q) 282 45 434 307 188 97 86| 8| 249 s51 244
AR Otz oK

AAY 11 10 21 29 26 35 35 44 42 50 49
BICH0l&] At 5.1 54 72 92 50 57 68 92 55 58 68
AR HIZ (%)
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=
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EH 134, G4 20| L HY(EZ 7|F)
(Aol %)  2012A  2013A  2014A  2015A
OfEH 102 120 16.6 172
55 51 173 385 32
CERE
AlAS - - B
HICO[E] AfY . . .
Ml BIZ(%)
AlARS - - -
SIEfOfEf AfY . . .
29
o2t 73 89 133 139
022019 30 31 34 32
THofzte]H| 20 17 2.1 30
FedoA 09 13 13 02
Mol 06 0.7 08 1.0
27lz0|Y 05 0.7 0.7 09
0|25(%)
27k 711 744 798 812
0220|195 289 256 202 188
HofztelHlg 19.7 144 125 177
HHo[UE 9.1 1.2 77 1.1
MHo|AuE 54 58 50 57
72015 50 55 42 5.1
Az 2IMOL0E], FRIERASH
TH 135 GZHOfEH U HAUOIYE 0|
) oj2 (2
50 | —e—HR0|AE(S) .
45 +
40 - 0—0/ \./.

./

30 i [}

25 A o/ \ /

20 1 / i o

15 1@ \ ./
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Atz MLOJE, RRIEAISH

2016A

ON B Oy

171
07

128
43
36
07
08
08

746
254
212
42
438
44

M5 A7} OIS M2 A
2017A  2018A  2019A  2020A 2021A | 2022F  2023F
162 165 197 249  341| 406 474
56 23 192 261 30| 193 166
. - 14 3 72| 139 199
- - 183 218 29| 267 275
- - 70 124 21| 342 40
. - ®B0 86 89| 658 80
M8 16 129 169  B6| 290 33
43 49 68 79 104| 16 143
33 32 39 42 46 59 68
11 17 29 37 58 58 74
13 18 31 39 50| 80 66
12 15 27 34 40 6.1 49
732 703 655 682  693| 714 699
%8 297 %5 318 07| 286 301
02 194 197 170 136| 144 144
65 104 148 148 171| 142 157
80 10 158 157 148 | 196 139
72 91 135 136  119| 149 103
TH 136, AZHAIYE o2 0] Y MY
%8 mygoef
50 - % 4
45 | WA s T
40 - 85 T2
x5 T
35 - ;BT .-
30 -
25 -
20 1 i-
15
1 O ] I
5 -
0 7<_—'—- .
CO - -
Q Q 5 ] S
A2 SNolofE, SERE
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II, Valuation

EH137. I 55 L SAKA| Peer Group H|R

2AlotolEd ks AHEA Al A2t 22OE  Hlo|=FmL £ESA
FIHH) 16,620 14,770 12,430 6,960 32,150 26,950
A7 AH) 1093 3325 2678 144.6 1799 2754
PER(HH)
FY20A 232 1552 15.1 - - - 2953
FY21A 345 684 684 - - - -
FY22F 174 - - - - - -
FY23F 216 787 - - - - 787
PBREH)
FY20A 2.1 70 17 204 42 56 30
FY21A 54 10.1 6.3 284 37 92 32
FY22F 43 - - - - - -
FY23F 37 - - - - - -
SR
FY20A 249 348 46 150 256 217
FY21A 341 486 100 198 446 268
FY22F 406 - - - - 302
FY23F 474 - - - - 390
EEWEER)
FY20A 37 -15 5.1 -46 -34 04
FY21A 58 56 -1 68 92 -39
FY22F 58 - - - - 21
FY23F 74 - - - - 36
ARAO[oIE(%)
FY20A 1438 317 44 -1120 -305 131 16
FY21A 171 -339 115 1114 -344 -205 -145
FY22F 142 -70 - - - - -70
FY23F 157 92 = S S < 92
0[oj(aieig)
FY20A 34 43 37 -40 26 05
FY21A 40 48 -139 6.2 95 5.1
FY22F 6.3 - - - - 08
FY23F 49 - - - - 35
EV/EBMDA(HH)
FY20A 225 702 129 - - - 1275
FY21A 240 469 469 - - - -
FY22F 192 - - - - - -
FY23F 14.1 - - - - - -
ROE(%)
FY20A 188 29 92 -190 - - 1.1
FY21A 16.0 204 9.1 ©2.7 -113 -283 91
FY22F 240 - - - - - -
FY23F 183 - - - - - -
2120230131 E74 712, ZHMA g, QIHOI0[EI2 FAL 22|
Al=: QuantiWee, FRISAISH

76_ Eugene Research Center



M, 2|AF 274

TH 138,

A 2o}

v Al 2T2|5E 0|2510 HIOJEL HES
morstn 7|AE sfEAUL SEd
HNE EG2 QWS TR WIS
HHS[E Al ZYS SEELCL

A SRAA XS0 BAE
- % Al ORERA0I R
- HRHT D LS B0/ B8

mizg EEk

Af2: RBook, RRIEASH
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1990 | weMER7IE dE 2004 | HIEHHIOIE{RIZ] £ WiseMeta SA]
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Korea | Al 2T EQ|0] At

AL 3 =2 2| 4020304Q)

Text 2 Video &£0f2Q| Al & 7|H

2023.02.13

Company Comment
ez1017: NR
Szl 71 93,00094(02/10)

A|7}52H: 528 3 (1<)

HE=M_ 02)368-6076_ jongsun.park@eugenefn.com

Al 7|8 22}, B4, 24 22| 7|82 ERst A AE 7Y
1994 H EAHHIASZX| A& 2006 d SK HRLIAOMARLL ZMALY Her A (|2
29.5%).2021H ERI=SETR M AR HYRIZ 10.0%). ARAHY 21, =1, 0
sfistl Lst= AI7|E"2 7[HICE AHE T, 7TAIE 2RIYE e 44572 EH|H (Deep
Vision), EAL|2|(Deep Speech), HEIAEOHHZ|EIA (Deep Text Analytics), EZHM|O|HE
0f|0|4E (Deep Conversational Agent)2 4. SAts TACHAIZ AAQAH 2 7|242EY

HB|YoR 2o 79 7Y DAC AO| Al 4E,
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NAHRE SIH(Al Z3tH 2412018 W M/S 27% — 51%), B MOiTt 4&5(RYY Lizt
e 7|2:2018'd 3,000 24— 2021 5,200 0H) 52 B2, RS AL S7HRAIL
2 H2k=2%: 2018 | 333 7 — 2019 & 393 21 — 2020 A 408 A — 2021 A 448 7)2}

— 2021 © 235%)0] 21&E. @ A &Y HE SHM 153 HE EUE S
OHEHQI OiE HIF SUHE 27 FY.

2) H|IC|2 7]¥te] Mgt Al 2IEE 3HAY: @ KAIQF H2Hd AFRIE 7.82% ER)E
ot F20F 7lst 8Eolo] CIAE EQl Y U SSSFAIY 20F2 AEstn Qf
PHM (Prognostics and Health Management, 10/40I2A|AH]) 7§Eo) & 2. @
LSO 71 HEst 71E 2R L IHAAS HIECZ |7 SHOHZAIAIY, HAUZA| AIY

SOl 212 3¢, O HEHA 820t 22 WS, Y 20k 7|»S2 MOU E A ZsiRS.
A F7h= 20239 7|Z PER 61.3 B2 S FAIHA| CHE| ES5E 2

B2 F7H= 2023 H O|AAA 7|F PER 61.3 B £20(0, ZLY FALYA|(SIM|O0[E, IE|
S dHtA Al BI2UAR, F2) B PER 17.7 8Y TiE| 2 2350 72l 3.

HAD|(122) 2020A 2021A 2022E 2023E 2024€
OfEHRA) 140 178 244 358 498
Yol (MAH) 10 22 40 86 133
MEAHSARIERl(RIofR) 15 19 41 88 135
70| 15 19 35 74 113
EPSE 3R 46 624 1,307 1988
SLE%) - 146 465 1094 52.1
PER®HH) n/a n/a 1284 613 403
ROE(%) 00 202 114 144 185
PBR(EH) na na 95 82 63
EV/EBTDA(HH) n/a n/a 862 432 276

Az QIEAZH

AR (Z) 5680
523 2|17KHE) 123,800
21A47HS) 16,850
523 U7t Beta 187
90 LY AHHCHZ (L) 290
272l A2E(%) 05
HHS4-21E(2022F), % 00
%)
U3 @ 132) 393
SKERfZ (@] 19)) 208
oEEges @12) 78
™ 6M 12M
ESIVN-) 16936 2619
W oAy ws
XA NR -
SRt -
FR0[2(22) 40
F01223) 86
120,000 FoHEH ) 390
KOSDAQXI#=HHI (2, p),
100,000 4[ 340
80,000 f 2%
240
60,000 190
40,000 140
20,000 “ *Mw'\""‘— [, 90
| ‘ 40
22.7 22.11



L A% 20| Y MY

£E 153, A7 43 20| % HY(EE 7|R)

(A %) 2019A 2020A 2021A 2022F 2023F 2024F
o= 124 140 179 244 358 498
515 - 132 275 368 465 391
Al o
Konan Search 69 6.8 92 110 14.0 175
Konan Analytics 06 23 28 56 73 90
Konan Chatbot 14 14 19 23 39 50
PulseK 09 12 1.1 16 24 35
Konan Watcher 26 2.1 27 35 69 113
Konan Voice/Listener 00 02 02 04 13 35
Al BIZ(%)
Konan Search 56.1 485 515 452 392 35.1
Konan Analytics 46 16.3 154 228 203 180
Konan Chatbot 13 10.1 105 94 108 100
PulseK 73 84 6.4 6.4 6.7 7.1
Konan Watcher 207 15.1 150 144 192 227
Konan Voice/Listener 00 15 11 18 37 A
29
o2t 82 86 92 12.7 174 237
0i2£0[9| 41 55 87 17 183 260
THofzte]H| 47 45 6.4 77 98 127
Feio[ 05 10 22 40 86 133
Mol 08 15 19 41 88 135
7lz0|Y 08 15 19 35 74 13
0|UE(%)
i =rally= 665 61.1 515 519 487 477
O2Z0/USE 335 389 485 481 513 523
THofztelHlg 377 321 359 317 273 256
Ho[UE -43 69 125 164 240 26.7
MHo|AuE 6.2 107 109 16.6 246 271
Ple0|UE 63 106 106 145 208 27

Afz: AE|BERA ZHITN 717, USRS

TH 154, oHYAQI njE U FYHo|o 4 TH 155, AIE O 0] ¥ MY
(@) (%) () o
o - ojz o —e—gjoio[0lZ ~ 30 60 - ®Konan V0|cer/]L|stener
_—* | 55 Konan Watcher
i o i
50 / L 50 50 PulseK |
40 - ® L1 40 - Konan Chatbot
o ; Konan Analyti =
30 L 10 | onan Analytics
./ 30
| -5 ®mKonan Search -_—
20 20 ~
- O _ 5
10 7 o - -5 10 - I I
0 10 . m u B
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II, Valuation

£8 156, =L S5 L SAIAA Peer Group H|x

(g Hdol) IE[E2A s 2{A[ofo]&d HE|IEH AHIA Al HIZLAZ 7z
FIHH) 80,200 16,620 14,930 14,770 8280 34,150
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o=
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FY21A 178 34.1 317 436 335 614
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ol
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YYOIAE(%)
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FY22F 164 221 s 18.1 = 26.2 312
FY23F 24.0 21.0 2 148 S 27.2 328
=0/
FY20A 15 34 93 43 30 189
FY21A 19 40 30 48 6.3 72
FY22F 35 - 94 - 80 56
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FY23F 144 189 - 189 - - -
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