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211 To [Ls
(Hote) 2019A 2020A 2021A 2002F 2003F 2004F 2025F
o2 212 4618 3814 3050 6604 1072 1522
ECE 1088% -174% -200% 1165% 62.3% 421%
A= 2717 2100 395.1 287.2 1999 5240 915 1326
RS LTES 112 668 %2 1050 1364 156.5 1963
W2t 1955 4112 3332 2705 5883 944 1338
n2eote 884% 89.0% 874% 887% 89.1% 88.1% 879%
02201 256 506 482 345 721 1271 1839
| 62 246 302 365 4138 450 418
adig 28% 53% 79% 120% 6.3% 42% 31%
Fgole] 195 260 180 21 303 821 136.1
EEE 00% 336% -309% 1115% -1560.7% 1708% 65.7%
FYoIE 88% 56% 47% 07% 46% 7.7% 89%
Fel 00 77 06 5.1 20 17 -19
AHpdoley 160 183 186 30 283 804 1342
| 41 41 99 04 65 187 305
Hole 259% 23% 533% -133% 2.9% 233% 27%
7120y 119 142 87 34 218 61.7 1037
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CHRICHZ B £OIAAM
((RERE)) 2020A 2021A  2022F  2023F  2024F  (EHAlodgd) 2020A 2021A  2022F 2023F  2024F
FSALE 652 498 633 7 799 o 4618 3814 3050 6604 10715
BSARRA 393 187 362 351 303 2718(%) 1088 (174 (000 1165 623
D& 119 67 101 185 250 &0l 506 482 345 721 1271
HmApAt 112 209 185 200 210 Oi&£0(21&(%) 110 126 113 109 19
HlRSAH 138 201 246 257 268 TinfH|of2i2H| 246 285 365 418 450
EAA 59 7 77 a0 83 2718(%) 2992 160 281 144 77
AL 51 91 128 131 135 %olo|ol 260 180 (1) 303 81
SRR 28 37 41 45 50 37t8(%) 336 (309 24H &4 1708
ALEEA 790 699 929 1029 1,067 EBTDA 334 266 141 499 1019
24 265 78 235 295 3N 2718(%) 579 (01) @71 2541 1043
OHUa= 80 29 156 185 201 Helol (78 (120 5.1 @0 (17
o2 100 3 33 63 63 0[R2 25 1.1 16 32 52
RS2 0 0 0 0 0 o2 50 58 37 69 96
RS2y 13 103 160 21 212 ol /= ENe]] Q4 38 13 00 00
AL 2l 1 a2 132 182 182 |20l 16 00 00 00 00
7 |EHIR S 12 21 26 27 29 7 [EfFQlR0l 45) 14 59 16 27
SAHEA 278 181 395 505 523 HEASARIE 183 186 30 283 804
=23 8 8 8 8 8 HolBIE 41 99 (04 65 187
2t=2oiz 479 478 478 478 478 ZLRAfo0lel 00 00 00 00 00
=2y 0 1 0 0 0 710l 142 87 34 2118 617
27|2A ) ©) ©) ©) ©) 37t8(%) 195 (3900 (609 4317 1823
o[doz 24 R 43 37 58 E7|&0|2UE(%) 3.1 23 1.1 33 58
| 513 518 534 523 544 EPS(®) 2454 1322 627 3336 9416
za1ea 101 85 166 246 246 Z718(%) 167 (461 (609 4317 1823
FAUEFD) (292) (102) (196) (106) (58) HT|AMEPS(R) 2454 573 (371) 2087 7918
S5t 218 413 336 15 484 Z718(%) 167 (767 AHM  Bd 2794
dgsEH FLEA R
(T2t 2020 2021A  2022F  2023F  2024F 2020A 2021A  2022F 2023F  2024F
FYeSHISE (76)  (140) 177 @27 24 FUAEE)
7|20 14 9 16 2 62 EPS 245 132 63 334 ey}
PR Z| 7 9 16 20 20 BPS 6262 6331 6526 6393 6646
7 [Ef|EEE7 Rt 2 45 19 1 1 DPS 0 300 400 500 600
2HARHE 131 Q) 125 (70) (59)  H0jlo|(EH, %)
DS E 23 a0 @3) 84 (65)  PER 2181 2346 4942 929 329
HOAMZAET] (36) @7) 24 (15) (100 PBR 85 49 48 48 47
OHHRSTHE L) 32 (57) 127 29 16 PCR 723 408 493 597 307
7|et (150) (90) 17 0 0  EV/EBTDA %3 786 1420 429 215
EAEEHasSE (255) Iy} 9 (10) (35)  Higees 00 10 13 16 19
CO IR RIMARELS) 20 0 66 20 @ FUE%)
WEASHMZRS) 0 0 ©) ©) 0 IYolde 56 47 (07 46 77
MH|E2} (13) (35) (45) Q1 1)  EBTDAO2E 72 70 46 76 95
DA 0 0 0 0 0 098 31 23 13 33 58
SERARIAET]) 0] ) ©) © 6  ROE 42 17 08 41 116
HPESHIASE 331 29 55 47 @) ROC 122 27 (09 62 140
AASSIHEAL) (1) (26) 79 80 0 ORYM (%)
AEZIHYL) 332 0 25) 33 @) LA (569 (198 (367 (02  (106)
g 2212 0 0 25 33 41 fEHE 25 64 29 26 26
320| Z7HAA) (1) (126) 24 10 (52)  ORAfEAE 53 31 06) 44 86
7|z5i2 133 132 6 247 257 EEH@E)
J|Ysig 132 6 247 257 205 EZASIE 07 05 04 07 10
Gross Cash flow 55 62 51 VY] 83  OiEAHsHE 33 41 36 46 49
Gross Investment 406 160 68) 100 90 MDAMEHE 49 24 15 34 52
Free Cash Flow (352) (99) 120 (57) (7 olRAsHE 70 70 33 39 56
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Compliance Notice

PAts A7 2AEY 7R 2|t 371 2t SHYE S0 oA 3715 2ol ioist 20| giELIct
SAts 2 AR YL 7IRCR siEES2 FAIS 1% Ol ERstn | LD
YAtE & ARE 7I2EAP} E= A 3A0A| AR ST A0 SiELICH

ZARMEYARE ARAIL S 5 ST 2SO ALk Ol SSUICH

S A20| ARE UBSS ZAZMEYR 2019| oS HalstA| ¢Sl o, o|Fio| RE3h 2i0|Lt 7Y §l0] 2HY=RUSS UG

S ABE A HAZZA 2E A2 YA ASUCH

S A=E GAC] 52| 20| Offet FR0|= OfEet YEHRZE SA)|, HiE, S, HE, THOE 4 StELICt

S AR0| £RE LSS A 2IMRNAIE7 Halgt 25 212 & YE2RE H0j7 A0|LL PAts 1 oI 2EE EAE 4 YELICE TRt ofEHEE F20]
= A= 10| FAIEIO| 0| CHt B MYAH0] Ciet SYAZZ ARZE 4 YELILt

FARE Y FASE/FALA Hig

Z22H U UZ2H EARE124Y RHVIRY SI0H| 2HE20| o4 SEAES Oj0[3 GAH A1 BIE(%)
- STRONG BUY(@H4) Z37|12Y Z71CHH| +50%014 0%
- BUY(0H) Z71EY 21| +15%0|4 ~+50%0|2t 9%
- HOLD(Z%) Z71ZY 2710 -10%0[4 ~ +15%02t 6%
- REDUCE(OHE) FU7IZY Z710H| -10%0|et 0%
(20220930 7|%)

I{ 2R ERfIH U SHZT L] _
2 = e CAHOMI(336060K5) 7712 2827} 20|

N o ZBH 2215(%) CICH OUIR|AE: 313
Wt R SHHE) BN | Bl HDEAE) T O 2| AE: 5HES)
20201126 Buy 61,000 G -133 25

2020-12-14 Buy 61,000 d 92 25

1
20201228 Buy 61,000 {15 92 25
20210107 Buy 61,000 {15 88 25
2021011 Buy 61,000 19 94 25
20210125 Buy 75,000 19 400 149
20210205 Buy 75000 iG] 405 -149
20210205 Buy 75000 19 405 149
20210423 Buy 75000 19 42 251
20210428 Buy 75000 1 43 251
20210531 Buy 75000 1 21 251
20210707 Buy 75000 19 428 251 (@)
2010721 Buy 75000 5] 31 251 80,000 ~ FuREd —SEF
10728 By 7500 19 433 251 70,000 - _’ I
20210928 Buy 75000 19 452 251 60,000 -
2021-1029 Buy 75000 19 467 251
202202409 Buy 75000 1 523 441 50,000 4
20220302 Buy 75000 1 24 41 40,000 A
20220310 Buy 75000 19 527 441 30,000 -
20220323 Buy 75000 19 534 441 20,000 -
0020324 By 75000 (1G] 534 41
20220328 Buy 75000 14 536 449 10,000
20220428 Buy 75000 19 554 473 0 w w w w
20220506 BUY 75’000 H ,55‘7 ,473 20‘1 O 21 ‘04 2 1 ‘1 O 22‘04 22‘1 O
20220506 Buy 75000 (] 557 473
20220628 Buy 75000 19 604 582
20220728 Buy 65,000 19 498 371
20220808 Buy 65,000 (] 499 371
20220816 Buy 65,000 (] 506 384
2022-10-11 Buy 65,000 19 541 8
20221020 Buy 65,000 (] 520 48
2022-11-10 Buy 65,000 (] 436 48
2022-1115 Buy 65,000 19 431 8
1

i

2022-11-22 Buy 65000
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