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YA A(053580.KQ) AH54]|E

CHICh2E LA
(CioAlotel) 2020A 2021A  2022F  2023F  2024F  (TiglAloiRd) 2020A 2021A  2022F 2023F  2024F
AREEA 992 1361 1317 1483 1678 D= 728 819 84 1020 1168
[SA 462 478 374 522 698 ZI18(%) 190 125 92 141 145
A 340 290 139 274 434 OpEet 00 00 00 00 00
D& 45 34 80 91 105  OfE20[ 728 819 894 1020 1168
Wi, 00 00 00 00 00 oy Y ekaaly| 585 632 675 766 869
HIRSARA 530 883 942 %1 %80 7|Er é 00 00 00 00 00
EpAtA 390 712 769 80 &3  Hdo|e 143 187 219 255 299
A 50 80 9.1 93 92 %ﬂ%(%) 540 307 173 163 174
7|t 90 91 83 68 55  EBTDA 173 222 262 300 342
Sz 32.1 369 347 362 378 Z918(%) 519 280 179 147 140
FeFA 282 264 256 267 281  EYeko 79 05 (@42 @) By
OHQAHE 96 79 68 78 90 0[50l 06 03 04 04 04
FSHoREAY 06 10 10 10 10 0Z{HI2 0.1 0.1 0.1 0.1 0.1
7 et 180 175 177 179 181 A|aol 00 00 00 00 00
RS 39 105 92 95 98 7 |EfE el 74 02 @45 (B4 @9
HIR-SO|RI2A 12 11 19 19 19  Mpzole| 22 191 177 223 262
pl= 26 94 72 75 78 Z918(%) 1246  (137) (73 258 174
227 67.1 992 99 1121 1300 HONHIE 48 43 45 58 70
LTS 67.1 992 %9 1121 1300 ©@7|R0|Y 174 149 132 165 193
23 34 69 69 69 69 2718(%) 874 (145 (109 248 165
2oz 293 398 398 398 398 AR 174 149 127 165 193
0joloiz M8 552 666 817 96 2718(%) 874 (145 (145 300 165
7t 74 Q27 (63 (163 (163 B2l 00 00 00 00 00
H|Z|HiR |2 00 00 00 00 00  EPS(®) 1300 1,078 922 1,199 1397
227 67.1 992 99 1121 1300 2718(%) 874 (171) (145 300 165
= 19 21 30 30 30 2EPSE) 1300 1,078 922 1199 1397
w2012 (21 @69 (110 (44 405 2718(%) g4 (171) (145 300 165
H3SER FLEAAHE
(CHof-Aeie)) 2020A 2021A  2022F  2023F  2024F 2020A 2021A  2022F 2023F  2024F
Holsig 337 241 17 212 237 ZEAEEG)
&7|20[9) 174 149 127 165 193 EPS 1300 1,078 922 1199 1397
AR 31 35 43 46 43 BPS 9924 7198 7031 8129 9427
7 |EfREE LY (54) 34 (17) 03 03  DPS 126 100 100 100 100
2UREY 175 33 09 01 (02 HIojolHEH %)
OfERHHLAEST 02 1.1 (46) 12 (14 PER 279 248 166 128 110
MRS 00 00 00 00 00 PBR 37 37 22 19 16
OHQHRSTHE ) 50 (17 (15 10 12 EV/EBTDA 26.1 154 77 62 50
J|E 127 40 (39 00 00 HiEfols 03 04 07 07 07
Ezfaz M9 (12 (GO 65 64 PR 256 155 132 99 89
CH[ERRARZEA B9 @15 124 @H 01 *°'M(%)
YIS MU 64 @n 79 019 20 IYolg 196 28 245 250 256
AH|E2t 08 B (B9 B2 GI EBerA0|°'° 238 271 293 294 293
SRS 00 04 01 00 00 #0128 239 182 148 162 165
PR 06 (15 01 04 04 ROE 287 179 130 158 159
S (2 93 (18 (14 (14 ROC 911 1044 523 484 567
RN 1o ) 08 00 00  oRY’d (%)
2237t 3 105 (14 (14 (14 AR @79 @7n) M3 @19 G
HiE=2AIS (13 (18 14 14 14 |48 1636 1808 1465 1953 2486
338 166 (1780 (1) 133 159  ORf2AtiE 1388 2209 2626 2589 3040
e 17.2 337 160 109 242 23 @)
J|esig 337 160 109 242 401 E2pERg 09 07 07 07 07
Gross Cash flow 189 239 160 214 239 OiEAAIE 172 207 158 119 19
Gross Investment 95) 204 273 6.5 64  ADAREIHE n/a n/a n/a n/a n/a
Free Cash Flow 283 35 (112 148 174 OQREHe 10.1 93 122 139 139
22 QUEAEH
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Compliance Notice
YAlE 2t AYY 7|20 At 374 7t sHYES0 CisiA R7152 Ldol| 2Hoist 0| giELIct

YARE 2 AR EUYS 71RO dHYSTO FAS 1% Ol BRI x| gEUCH

oot

ZARMHYARE AL S 5 ST 2SO} AL Ol GSUCH
! 0

5 220 HME HESS RAREMEYZ} 2010] o|AS YEI5H| BIYst Lo, Q0| HEsH of{0lLt 7MY §l0] 2MYE|tS g EolsLct
5 22E AR HRSEM 2E AU YAIA BLICt
& A2e ARl 52| S10] OfHSH AR0M|T OjHSH HEZE S|, HHE, XL, HE, Cfofdt o~ QiELICt
& A0 £EE LSS A 2IMRMET} A2(E 05t 22 U Y222E] Q02| Z0[L, YAks O JEHO0|L AXUNS BG4 QISLICE T2bA 0fmSh Z20
& 2fge 20| FAIERIO| Ao st WA 2HUANO| Cist SUAIEZ AL 4 QiELICH
EA712t Y SASZ/FAR|A g
ZTERH YU UERA BAIZE 124 RAVIRY SOM0H| 2HZ=FL oY SELUES Q(0F) A F2I2A HIE(%)
- STRONG BUY(@4) ZA7|2Y ZIICHH| +50%0]4 0%
- BUY(0H) 247|2Y Z71CHH| +15%0|4F ~ +50% 0|2 94%
- HOLDEE) 24712 Z710H| -10%0[4 ~ +15%0|2t 6%
- REDUCE(CHE) 27|22 Z7IHH| -10%0| 8¢ 0%
(20220030 7|%)
2127 EAIO|A U SRS
- _— 221S(%) LAIK[(053580KQ) 7HY 2HZ7}20|
22U e R =HKE) A o 2@ Eie o 2| AE: BEEN
Che| I} CHH|
20210204 Buy 102,000 {15 262 15
20210513 By 51,000 1@ 335 225 @)
60,000 1 — WAHA ——SEFI}
20210813 Buy 51,000 (] 38 305
20210901 Buy 51,000 (] 384 305 50,000 _[—\—
20211112 Buy 43000 19 411 3 40,000 1
2022:02-14 Buy 43000 19 43 3 20000
20020324 Buy 43000 (15| 406 3 1
220516 By 29000 14 418 276 20,000 4 MW N
20220817 Buy 29000 19 438 276 10,000 -
2022-11-14 Buy 23000 1 . , , , , , , , ,
20-11  21-02 21-05 21-08 21-11 22-02 22-05 22-08 22-11
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