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II. Peer Valuation

E£H7,  Peer Group Valuation Table
0j|2|ojj 2t oz MUAAE 0[E2HM g2|= ofo|AEIR L[ HIES
A230240 A178320 A138080 A050890 A088800 A264450
27} 27,650 15,050 21,750 5,040 7,140 15,000
APEEAARA) 3730 565.6 231.1 3086 3208 1537
PER(HH)
FY20A n/a 319 - 431 - 158
FY21A 230 176 207 259 158 - 81
FY22F 107 279 6.6 257 188 60.6 -
FY23F 83 104 39 140 117 119 -
PBREH)
FY20A 55 76 38 40 52 172 25
FY21A 46 42 23 23 21 103 18
FY22F 30 22 10 14 15 49 -
FY23F 22 17 08 13 13 35 -
OHEARAL)
FY20A 92.1 3219 1032 1712 2108 1105
FY21A 2064 6062 97 2123 2328 139.1
FY22F 3142 10764 1135 252.1 297.1 -
FY23F 4092 14988 1404 3170 3740
FHol (R Sd)
FY20A -259 49 73 -157 614 190
FY21A 218 580 17 6.1 -355 319
FY20F 479 %6 95 176 122 -
FY23F 636 167.7 195 289 344
HRO|AE(%)
FY20A 281 74 15 71 92 29,1 172
FY21A 106 03 96 17 29 -152 229
FY22F 153 7.1 920 84 70 41 -
FY23F 155 109 112 139 9.1 92 -
£0[(ote)
FY20A 290 58 124 119 -83.1 16.1
FY21A 186 386 144 237 318 288
FY20F 357 858 88 164 76 -
FY23F 452 1463 165 263 295
EV/EBITDA(H)
FY20A n/a 353 282 423 80
FY21A 162 128 107 174 102 37
FY22F 63 124 42 131 14.1 181 -
FY23F 44 74 26 83 91 98
ROE(%)
FY20A -357 -268 23 86 -10.1 -1035 169
FY21A 223 18 128 94 155 -448 25.1
FY20F 325 108 189 54 81 107 -
FY23F 310 196 233 96 17 339
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Mobile Access Broadband Access Private 5G & Services

* 4G/5G xHaul (WDM & Packet RAN Transport) * 10G Gigabit Internet (FTTx) * 5G SA Network (5G vCore, VRAN, RU)
* Indoor & Outdoor Cellular Radio Units * Wi-Fi Access Point & Controller * 5G Business Platform

Telecom Operator's Edge Cloud
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In-Building Out-Door Single Home MDU Hot Spot Enterprise, Factory, Office, Airport, Hospital, Hotel, etc.
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HISTORY 2022: NEC Local5G ST A

2021: AT&T C-RAN HUB 3 3Xt2 4%
2020: AWA x|l

Business Expansion to Global Market with Mobile 2019: 56 Fronthaul/Backhaul &4|
4 * 5G-PON Fronthaul 33 (SKTelecom, &)
and Broadband Solutions « flexiHaul B (AT&T, USA)

» Packet fronthaul solution 33 (Verizon, USA
2018: RAS 4%
2016: 4G Fronthaul 33 (Verizon, USA)

2014: 0|3 7|8 742|0f 0| AT TE
2011: MA| %X 4G WDM Fronthaul 483} !
I 46 241 ¥

27t 22EWE AF 8O »
—
2016-S XY
2010: X|TA|A Q1%
2008: KT¥ ROADM =23 2011_2015
Yy AgtEQioe MY Dominated

Expansion into
Global Markets

0|3 & gfIoe Domestic Market
el 2007-2010 g
Added Transport
& BroadbandBi
20002006 W ot
Cellular
2000 _ Coverage

Start

By acquiring technology based HFR dominated the Korean By leveraging leadership in 10G Broadband
companies, HFR added market known to be early and mobile fronthaul within the Korean market,
WDM/ Packet Transport and adopters of the latest HFR aggressively continues global

PON/WiFi. technology. expansion into USA, Japan and APAC.

Along with WCDMA expansion in
Korea, HFR provided cellular
coverage solutions based on fiber.

A1=:IR Book, FUFAISH
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TH13,  Corporate Identity: C||Y QIZ2IE 25t S4 £8M 38

Industry Digital Transformation

———

eHealth Smart Factory Autonomous Vehicle Machine Vision Video Survelllance Smart Hotel

HFR as a Future Digital Infrastructure Builder

4 Applications (mySG marketplace) T Server
A Y Virtuaized 5G SA Network Al Video Analytic:
5G VRAN Edge 5 B
' e I N oo " Senty
QT @.?» _ -=- roo BB -
o

-2 Open RU AVG control s
e RAN 7 2x
§G Radio On-Premise Platform Edge computing
A= IR Book, RRIEAEH

=814, 0|, 22, Lo[Alot] 2] Z|AE S 22 Al Y

Kasumigaseki Building S5F L-07, 3-2-5 Kasumigaseki, Chiyoda-ku, Tokyo, 100-6005, Japan

Hana EZ tower 5F, 10, Seongnam-daero 43beon-gil, Bundang-gu, 7S ) . E
Seongnam-si, Gyeonggi-do, Republic of Korea, 13636 t.c H F R J
apan

HFR, Inc.

HFR Networks, Inc.

2435 N Central Expressway Ste 1200, Richardson, TX 75080, USA

KUBtel

G41, Persiaran Laman Seri Business Park, Seksyen 13, 40100 Shah Alam, Selangor,
Malaysia

22 R Book, SIEX

o[N
™
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* RAN : Radio Access Network, RU : Radio

At2: RBook, RRIEAZH
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Managed Service Provider

Priv: ite Pri
Hes Future Digital Infrastructure Builder {Oa-Sks Priiate 56 Network & Sevices)

& Services Development of Private 5G Total Solution

Biz Plaform

10G Gigabit Internet Commercialization in Korea
Broadband Dominant Player in Korea's Wired Access G-PON Market
Access The World s 1% 2-Pair Giga Ethernet Switch Commercialization

— © 10G-EPON XGS-PON

Packet Fronthaul (RoE, TSN) Development
The 1% Korean Company to Enter the US Fronthaul Market
The World s 1 C-RAN Fronthaul Commercialization

4G/5G WDM xHaul 4G/5G Packet xHaul

Broadband
Access

>

Private 5G

@rescsansans e s FPTTTPTIIIILE 3

& Services

H2t0|E 56 ZREF I X2 MY
SKEH S ¥ 56 ZEEE & IBW 33
SKEHE ¥ 56 QUT DAS B4
My

SKEZ X Y& Private 56 = 5G FWA (5G 2I2E 7i'g)

R4 22
« SKHZEWIER 10G AH|A EH| 22
DACHAEI|Y AW A

Xp2| A ccwell M3

AT&T C-RAN HUB 22 ™ QoS
SLUE3 & SLA B2| MH|A, » X|&HE 23 Wi-Fi 6E AP 23

FYDENA
= U XX Wi-Fi 6E IPTV 297| 7iY
NESIC 5G %31Y ST A

* SK 1§ & KTS| Wi-Fi 6 AP 23

* SHHY Wi-Fi 6 AP 22

AT&T C-RAN HUB 3SXt2 M3

Y& DAS B33XtE MF
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S A20] HRAHE UES2 ZARZMETAL 2019 ojHS Yo BHYstn A0, R0 BT A0|LE 2H] Sl0| AYE|ASS HelFLCH

S ARE A HAZ2ZM 2E HAH2 A USHICH

S A2 YA S2 Gl0| Ofefe R0l OfES HEK2E =4, BIE, 1S, HY, Cofe & YEHCt

S AR S5 UWE2 GA 2IMRNAIE7} Mgt 25t 212 & YE2PE A0 AO|LL GAks I YEHYO|L i8S BT 4 USULICH TRt ofmgt 220
= 22 7H0| RASA0| Ztof Thet #2 A0 CiEt SYAR2 ALEE 4 SiEUTH

E2717 U SAST/EAIO HIg

ZR2H U HEZ2H EAPIZH 1271 (FU7IEY SUi0hH| 23559 o4 SE4AUES |0[F) AL E210IA HIE(%)
- STRONG BUY (@4 2247|129 Z7|C4H| +50%0] 4t 0%
- BUY(0H) Z7|2Y Z7104H| +15%0|4 ~ +50%0]2t 95%
- HOLD(ZE) 224712 Z7104H| -10%0[4H ~ +15%0|2* 5%
- REDUCE(OHE) Z2A7|EY Z71CHH| -10%0(2t 0%

(20220630 7IF)
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