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EPS(&) 1,233 1,093 129 - - 1,391 129 4737 871 1,297 488 1,406 84
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ROE(%) 109 97 12 - - 1.9 1.0 99 74 106 32 109 0.2
PER(X) 99 1.1 - - - 87 S S 14.1 94 - 86 -
PBR(X) 1.1 1.1 - - - 10 = i 10 10 - 09 -
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(R, %) 1Q20A 2Q20A 3Q20A 4Q20A 1Q21A  2Q21A 3Q21A  4Q21P | 1Q22P | 2Q22F 3Q22F  4Qu2F
o2 272 230 B2 81 315 367 331 34| 361| 400 376 381
=Y S745(%) 37 297 277 151 155 595 45 86| M7 90 138 M1
AEE tiEoE)

TFT Detector 129 164 116 101 118 144 156 148 153 171 184 175

(CMOS Detector 84 33 84 1.0 107 126 120 1.2 122 139 136 137

/O Sensor 50 13 3.1 64 70 75 49 48 6.6 75 53 53

Others 10 20 0.1 06 20 22 06 25 20 15 04 15

HZE HIZ(%)
TFT Detector 472 na 499 360 374 393 471 444 423 427 488 46.1

(CMOS Detector 308 142 362 391 340 343 362 336 338 349 363 359

/O Sensor 182 56 132 228 223 204 149 143 183 188 14.0 140

Others 38 88 06 2.1 63 6.1 18 76 56 36 09 40

AL OfEoU(tiote)
Medical 366 629 352 268 311 122 122 122 122 - - -

Dental 422 148 448 56.7 490 172 14.5 14.1 16.8 - - -

Industrial 87 52 46 49 6.5 28 19 16 23 - - -

VET 19 15.7 150 "5 13.1 45 45 55 48 - - -

Material Service 05 14 03 0.1 04 00 00 00 0.1 - - -

AL HIZ(%)
Medical 366 629 352 268 311 332 368 366 339 - - -

Dental 42 148 448 56.7 490 469 438 422 464 - - -

Industrial 87 5.2 46 49 65 76 58 47 6.3 - - -

VET 19 15.7 150 "5 13.1 123 135 164 132 - - -

Material Service 05 14 03 0.1 04 00 01 0.1 02 - - -

29
27t 155 163 157 172 188 24 187 1961 215 240 216 26
0f2£0[9 18 6.7 75 109 126 143 143 138 146 159 160 154
TjzilH| 76 56 72 80 66 72 81 90 85 85 86 89
Heo| 42 1.1 03 29 6.0 7.1 62 47 6.1 74 75 65
Hioly 6.1 03 02 -82 74 40 50 40 6.6 70 70 6.1
2712019 44 03 07 -8.1 64 10 34 33 50 56 55 49
AlEH7 | 27202 46 04 03 66 6.2 09 34 35 5.1 58 56 50
0|AUE (%)
UH*o e 568 709 678 612 508 610 566  587| 594 601 574 594
220|198 432 291 322 388 402 390 434 413 406 399 46 406
HHJHJ*EIHIE 278 245 309 284 210 197 245 271 26| 213 28 234
ol 153 46 12 104 191 193 188 142 170 186 198 172
HAojols 24 12 09 291 234 109 15.0 119 182 175 186 16.1
'=*7IT0I°'E 162 14 31 288 203 26 104 100 139 140 146 128
A7 (20|12 169 19 13 236 199 25 104 105 142 144 150 132
Az RIEASH
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II. Peer Valuation

TH4,  Peer Group Valuation Table

gojHA Ui o] Hi& ReA C el
) 12,150 23250 39950 40,200 1,700
AZFEAHAL) 202 3004 593 402 %9
PER(HH)
FY20A - 291 449 - 133 -
FY21A 14.1 154 - 103 125 235
FY22F 94 137 196 97 117 -
FY23F 86 98 107 82 107 -
PBREH)
FY20A 10 27 54 15 17 22
FY21A 10 26 41 19 2.1 23
FY22F 10 25 41 18 16 -
FY23F 09 19 30 15 14 -
SN AR
FY20A 1015 55.2 2443 1603 553
FY21A 1346 %03 3390 1931 703
FY22F 1518 1255 382.1 2153 -
FY23F 1669 1752 4340 2325 -
Fo|A(HAL)
FY20A 84 46 316 29.1 55
FY21A 24.1 34 655 348 24
FY22F 275 240 725 403 -
FY23F 302 359 839 241 -
HAO|UE(%)
FY20A 83 74 83 129 181 99
FY21A 179 111 38 193 180 34
FY22F 18.1 189 19.1 190 187 -
FY23F 18.1 196 205 193 190 -
F0|Y(AL)
FY20A A1 79 218 230 78
FY21A 14.1 0.1 554 335 40
FY22F 210 205 618 333 -
FY23F 28 302 732 376 -
EV/EBITDA(HH)
FY20A 59 170 255 - 86 -
FY21A 34 332 1045 53 87 142
FY22F 31 76 93 57 78 -
FY23F 24 62 74 44 70 -
ROE(%)
FY20A -10 1.1 129 90 138 223
FY21A 74 126 0.1 216 187 102
FY22F 106 193 220 197 16.1 -
FY23F 109 219 308 193 156 -
11120220503 7+ 7 &, ZAIMA AZ. 2jj0[QiA= GAFRE2(Y
A2 Quanitwise, SRIERIZH
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|0[AA(228850.KQ) MPAHE

CHRICHZ B EOUALN
(oAt 2020A 2021A  2022F  2023F  2024F  (THlAAR) 2020A 2021A  2022F 2023F  2024F
ARLEEA 2247 2418 2461 2687 2947  OfEH 1015 1346 1518 1669 1878
SEAA 1679 1939 2020 2276 2556 2718(%) (195 325 128 100 125
e 1017 1184 1150 1350 1519  Oj2%7} 647 795 897 988 1123
D& 365 394 474 505 568  OfE20/ 38 550 621 681 755
o ity 276 329 364 R 436 oY 2! UBke|H| 284 310 345 379 419
HIRSARA 569 479 440 411 39.1 7|EtE e 00 00 00 00 00
SRt 57 66 638 71 74 Edo| 84 241 275 302 335
SR P8 314 296 283 273 2718(%) ©31) 1853 144 97 110
J|et 184 100 76 58 44 EBMDA 165 307 339 358 385
SAfEA 372 42 429 439 456 Z718(%) 460 86 102 56 77
{2 194 369 374 382 398  Hogjrol (105 (38 (08 (14 (18
OHaHS 86 111 115 123 138 0[R2 10 08 08 11 12
FS/J0[ARAY 53 184 184 184 184 02 {H|8 09 09 10 10 10
7|et 55 73 74 75 76 2ol 00 00 00 00 00
HIREEAY 178 54 55 5.7 58 7 |EfgQia0l (10 B 07 a5 (19
HISE0| 2124 128 06 06 06 06  Maole 200 203 267 288 319
7|et 50 47 49 50 52 Z718(%) ¥ BH 315 78 109
AZEA 1875 1996 2032 2248 2491  HOINHIE 21 62 57 60 6.7
PP 1882 2006 2042 2258 2501  Y7l&o0l @1 141 210 228 252
=2z 83 83 83 83 83 Z718(%) Hd BH 491 83 109
20l 1057 1057 1057 1057 1057 Pl EES () 19 145 215 233 259
o|doid 84 1023 1222 1439 1681 27t8(%) 4 5d 488 84 109
7t (152 (156 (20 (200 320 HIR|HHR 22 04 (©5 (08 (0§
HIZ|HHA |2 06) (1.0) (1.0) (1.0) (10)  EPS() (115) 871 1297 1406 1559
A2EA 1875 1996 2032 2248 2491 3718(%) 4 &W 488 84 109
231012 18.1 190 190 190 190  £HEPSE@) (115) 871 1297 1406 1559
&ala ©37) (93 (959 (1159 (1329 37t8(%) Hd W 488 84 109
dgsEH FLEA R
(Clof:Alotel) 20200 2021A  2022F  2023F  2024F 2020A 2021A  2022F 2023F  2024F
gz 233 209 06 243 216 FYAEE)
7|20 @) 14.1 210 28 252 EPS 115) 871 1297 1406 1559
AR 80 67 63 55 50 BPS 11342 12089 12306 13612 15072
J|Ef|EZAR0! 122 129  (157) 07 08 DPS 100 100 100 100 100
2uAEEY 99 (94 (MO @7 04  HU=of0|MEH %)
THEAAZLAE 98 33 80) 3B.1) 62 PER nfa 14.1 94 86 78
ADAAZAETH 17 63  B5 Q4 @49 PBR 10 10 10 09 08
DfQIHDZT}2t4) an 22 04 08 15 EV/EBITDA 59 34 31 24 18
7|et 05 @1 00 00 00 Higols 09 08 08 08 08
B33 46) (03) (6 (9 (64 PCR 112 57 173 69 65
T |SRRRPARZEA 27 (18D (B2 B3 B4 2UM%)
Y= SHUL 00 00 00 00 00 gelojalg 83 179 181 181 179
HH|E2} @5 (19 Q2 4 @) EBTDAO|2IE 162 28 23 214 205
AR 00 00 00 00 00 £0198 @00 105 138 136 134
P 42 02 00 00 00 ROE (1.0 74 106 109 109
RS B9 @4 08 (11 07 ROIC 54 164 209 221 236
P = 13 08 00 00 00  OFdM (Hl.%)
2237t 26 (e (16 (17 17 E2RUSAP AR @46) (498 @472 (515 (533)
Hig2AIE 26)  (16) 16 17 17 fsHig 862 5259 5406 5956 6421
L g=rit 150 (3) (66 167 135 ORtEAE 92 254 274 300 333
7|1z82 (275 @25 402 336 503 EHSM@E)
7|y 425 402 336 503 638 Z2PMB|HE 04 06 06 06 07
Gross Cash flow 162 359 116 290 310 OiEaHeize 24 35 35 34 35
GrossInvestment 26 110 134 74 124 DRSS 36 45 44 44 46
Free Cash Flow 188 249 (18) 216 186 OfHPsIzE 105 136 134 140 144
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Compliance Notice
PAts A7 2EY TR 2| 374 2F 5HELEOH CholA 715 ehol| ZHofst 20| giELICt
YAt 2 AR Y2HLS VIR 0% siIEZ2| FAIS 1% Ol ERFot Q| ELICH

YA £ AI2E 7RISR} EE A 330 Aw AB5 AO| gLt
ZAATERIS XEALY B S S22} BSI0] MM OfsHEAP gigUCt

& 220l A= LIBS2 RARRAEYR} 2010] o|AS FalolH| Blgstn Uom, 2Fo| HESH U=0|L 7HY gl0| 2PYEASS SQIBILICt
& AZE AR HZZ2A 2E HAUS Al ASLICH
& AZE YA 52| gl0] ofst ZR0l= O3t HENZE SA, HYZE, ME, MY, CHOIE & QiELITt
& A0l £EE LB AL 2IMRMED RIS Otst 2z U FE2L2E H0jZl Z0|L, YAk O FE0|LL 2HEE BAT 4 QIELITE T2tA OfEsh Z<0
= AR 12| S0l 20| Chet Y AN Ot BYURE AISE 4 U
22 L EASE/FARA g
222 Y Z2H SR 120 (GATIEY BIH 2HE29 )4 2H408S OD[E) A S LIS (%)
- STRONG BUY (0) Z2A7|2Y ZI1CHH] +50%0] 4 0%
- BUY(OH<) ZU7|2Y ZIICHH| +15%0]4 ~ +50%0|2t 97%
- HOLDEE) 2H7|2Y ZIICHH| -10%0]4 ~ +15%70|8F 3%
- REDUCE(OHE) 2A7|FY Z7ICHH] -10%0]2¢ 0%
(20220331 71%)
A 242 Sl U 2B S
25 R )
L R S0IAZ2EE0KQ) 371 28571 20)
g SeR P L mPl g ofgelas: wzy
;; Che| FtCh|
20000511 Buy 16000 e 2% 178
20000820 By 14000 ] 164 04
2001116 Buy 14000 1 451 04 (@)
- =
20210129 By 14000 1 116 04 25,000 - o1t~ ST
. 14 : E

2210511 Buy 18000 ] 22 72 20000 |
2010638 Buy 18000 ] 218 72
21812 By 21000 1 % 495 15,000
2211110 By 2100 1 415 393

10,000 |
2020112 Buy 16000 ] 252 497
220128 Buy 16000 ] 248 497 5,000 1
2020613 By 16000 1 27 206

0 ‘ ‘ ‘ ‘

05 By 16000 e 2005 20-10 2103 2108 22-01
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