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ALEEA 1581 2295 2508 2856 3262  DjEM 3801 4476 5076 5764 6515
FSAE 06 775 743 N6 1139 Z718(%) 121 178 134 135 141
[ 315 592 514 668 47  OfEt 2840 3451 3973 4481 5129
it 19 31 63 72 82 Oizzo0[ 9.1 1025 1103 1283 1446
HmApAt 6.1 133 146 167 19.1 oY & UHE2|H| 568 615 694 777 33
HIRSARA 1175 1520 1765 1931 2123 7|EtE e 00 00 (00 00 00
EAfALA 108 106 110 15 119  Fdo|d 394 410 410 506 613
SHAA 1045 1383 1624 1784 1971 Z7t8(%) 939 43 (02 236 210
7|t 2.1 3.1 EX 32 33  EBMDA 469 488 494 617 T34
SAfzA 778 760 709 740 715 Z718(%) 936 41 12 249 190
FEEAY 476 484 444 473 505  Hgdelaol 24 (19 (1.7) 32 @4)
OHaHS 184 24 192 219 250 0[R2 03 03 03 05 06
FEHoRREA 131 96 92 92 92 oAtelE 07 08 06 06 06
7 et 16.1 164 160 16.1 163 2j2gaol 00 00 00 00 00
HIRSS 44 302 276 265 267 270 7[EfRteol 0O 014 (s B1Y @Y
IR SO fAY 248 227 206 206 206 Mol 370 391 393 474 568
7|e} 54 49 58 6.1 63 Z718(%) 1449 57 04 207 199
ARZEA 802 1535 1799 2117 2487  HQIMHIZ 75 153 94 110 131
A|HZ|2 802 1535 1799 2117 2487  @7k0lY 295 238 298 364 438
a2 105 126 126 126 126 Z718(%) 1577 (1920 252 218 203
2t=2oiz 67 533 533 533 533 ABpEF22 295 238 303 368 445
0[9Yoiz 688 @26 1178 1496 1867 Z718(%) 1577 (192 270 215 211
7 et 8 49 B8 B8 B9 SIS 00 00 (04 (04 (08
HIR|HHR 00 00 00 00 00  EPSE®) 1411 954 1212 1472 1783
AZEA 802 1535 1799 2117 2487 Z7t8(%) ®1 (24 270 215 211
= 378 322 299 299 299  LHEPSE) 1411 954 1212 1472 1783
e raE) 64 (269 (15 (369 (48 Z718(%) ©.1) (24 270 215 211
dgsEH FLEAH
(T2t 2019A 20204  2021F  2022F  2023F 2019A 20204 2021F 2022F  2023F
Py 413 260 325 479 568  FLRAIEEQ)
7|20 295 238 298 364 438 EPS 1411 954 1212 1472 1783
AR 75 78 84 10 121 BPS 3835 6145 7200 8472 9955
7 |EfEEEEY 0.1 ©00) 106 06 10 DPS 0 200 300 300 300
2uREY 22 @®) @74 O 01 H=0fo|MEH %)
DEAELAEN 03 (12 08 09 (10 PER na 204 132 109 90
AAZAET 8 @72 012 ) Qo PBR na 32 22 19 16
OIHRZTHZL) 09 52 (50 27 31 EV/EBITDA 0.1 94 77 59 47
7t 06 @9 (03 0.1 0.1 Hig4ols 00 10 19 19 19
Ezf3z (245)  (602) (255) (284 (322 PCR n/a 96 82 83 70
LR |ERRIARIA 31 (197) 9% (08 08 A%
YIS ML 00 00 00 00 00 gololelg 104 92 8.1 88 93
AH|E2} (286) @13 (303 (266 (303 EBTDAO|2S 123 109 97 107 M2
DA 0.1 16 00 00 00 #oldg 78 53 59 63 6.7
PR 06 08 04 08 (08 ROE 437 204 182 188 194
HRES (100 45 (©4 (GO (75 ROIC M7 235 219 233 256
e 0 64 @2 00 00  oKdH (%)
= 0 499 (0 (GO (75 E2USAP A2 79 (175 (120 (174 @20
HiE=2AIS 20 00 50 50 75 fetg 82 1601 1672 1958 2255
¥z Y 159 84 (22 146 171 OR{2ANE 525 511 642 849 1027
7|z5i2 98 257 341 319 464 EEMH@E)
J|gsig 257 341 319 464 636 e v =2 28 23 2.1 21 21
Gross Cash flow 483 506 489 430 569 o2 S 2023 1768 1077 &5 &5
GrossInvestment 299 486 423 217 315 IRHAS|IZE 804 459 363 368 368
Free Cash Flow 184 20 66 203 254 OHHPs|zE 231 219 244 281 280
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20 Z9HH|(339770.KS)

Compliance Notice

YAkz AR AHY 7|F02 2|k 374 2+ SHEER00 CstiM 715 2atol| 2iofet 20| gigUCt
At 2 AR YL 7IRCR SiEES2 FAIS 1% Ol ERstn | LD
YAte & ARE 7[HUEAT E= A 301 AR ASSH ARO| GiELIc
ZARRAMEER = 222 S & =20 BEAsiof ALH OfsHEtA | gigUHC

S 220 ARHE LB S2 ZARZMETAL 2019] ofHS YeloiA BiYstn Ao, oR0| RS AH0|LE 2HY Gl0| 2HHEIUSS HRATLICH
S A2 A HREZM 2E H2AH2 AP USLICH
& A2 A S2 Gl0] OfEfe R0l OfES YE2E =4, BIE, 18, Y, o 4~ iUt
T AR £2E LE2 YA 2IMRED L2(et RISt 22 U YE28E Q0121 20U, YAk 1 HHO|LL fRIYS 2T 4 USLICE T2t OjEg Z<0f
= 22 J7H0] RAITRI0| Zutof| Tieh B2 Azfof Chet SYAIR2 AL E 4 SiEUTH
AR L SRS S/FARA Hig
TEXH U GERY FAPIH 120 (RAUVIEY SV 2HE 39 o SRAASS J0fR) YA ZALOIH HIE(%)
- STRONG BUY (O ZA7|FY ZTITH| +50%0|AF 0%
- BUY(OH) ZA71ZY ZIICHH] +15%0[4 ~ +50%0/2t 96%
- HOLD(Ed) ZHIIRY Z7H0hH] -10%014 ~ +15%D0|2t 4%
- REDUCE(Bi=) FH7|2Y E7I0hH] -10%0]2 0%
(2021.123171%)
22 2 j0H U SIS
N e I\E\%(%? : ILE0ZOHH|(339770KS) 77+ L SHZTH20]
st SRR swK) oo | EePl A3E EELEEISETE T
o o
20010524 By 26000 14 309 16
20010715 By 26000 14 27 16
20010817 By 26000 14 345 212
2001831 By 26000 14 3 212
20011115 By 26000 14 94 308
20220316 Buy 26000 1 3;?(:0 s ——spes
30,000 4
25,000 A
20,000 W
15,000 4
10,000 4
5,000 4
0 T T T T T
20-11 21-02 21-05 21-08 21-11 22-02
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