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II. Peer Valuation

cH7, Peer Group Valuation Table

QIQHZ| o7 GiZH[22 AN SHERIHEFE 3k MDS CHRA
K 17,800 51,000 23350 19450 18500 38900
A7EEA( ) 236 15495 219 4902 1640 3503
PER(HH)
FY19A 102 232 485 310 122 122 123
FY20A 109 284 576 279 124 304 140
FY21F 102 229 307 200 172 327 139
FY22F 78 168 284 170 131 149 106
PBREH)
FY19A 16 37 70 52 - 08 17
FY20A 18 47 82 70 - 10 27
FY21F 16 25 37 39 16 13 22
FY22F 14 2.1 30 30 14 12 18
Of2 AR AL)
FY19A 1237 2627 612 3193 1549 159.1
FY20A 1709 3065 728 4014 1466 228
FY21F 2210 3209 832 3845 1640 2704
FY22F 2492 3492 910 4275 1760 3292
Hol (L)
FY19A 270 668 93 332 44 163
FY20A 282 767 143 682 40 270
FY21F 374 775 177 441 50 289
FY22F 804 763 215 582 120 390
HAOIUZ(%)
FY19A 218 128 254 152 104 29 103
FY20A 165 153 250 196 170 28 121
FY21F 169 14,1 242 213 115 3.1 107
FY22F 170 155 219 236 136 68 119
=0[Q(oe)
FY19A 239 510 93 21 60 145
FY20A 293 579 174 466 25 250
FY21F 325 530 159 306 30 255
FY22F 403 566 189 422 100 350
EV/EBITDA(HH)
FY19A 11 146 293 230 45 72 88
FY20A 11 14.1 312 178 42 54 121
FY21F 12 119 171 14.1 56 - 110
FY22F 08 96 15.1 112 41 - 79
ROE(%)
FY19A 157 144 187 242 69 5.1 170
FY20A 159 164 152 287 119 2.1 241
FY21F 157 125 125 213 63 25 200
FY22F 181 140 16 203 77 79 25
0202202227t 712, THIMA HE. QI0HR = PAF 232
A& QRS
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PER Historical Band Chart
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HH|E2t R4 65 9 B0 00 EBTDAO|2E 268 27 24 221 218
e 0.1 00 01 00 00 #0|8 193 172 147 162 165
e (15 @0 00 01 0 ROE 157 159 157 181 175
Psiz 347 1.1 216 @45 (1) ROIC 700 517 484 464 506
AAS37t ©07) 266 287 00 00  QKHd (B,%)
= 453 @9  B7) @5 61 FARIZAP AR 713 (728 (©646) (663 (680)
Hig=2AIE 35 5.1 41 45 5.1 [sHIE 2804 2229 2471 2695 2931
¥z Y ©5 260 (32 178 205 OR{EAIE 2745 1120 2037 2633 2960
7|z52 951 U6 1206 1174 1352  ESM (3]
U 96 1206 1174 1352 1558 ZAAEHE 05 05 06 06 07
Gross Cash flow 376 437 505 378 418 ezzsiHe 58 58 47 40 40
Gross Investment 586 59 506 130 135 DRSS n/a na 198 23 22
Free Cash Flow (2100 378 (01 248 282 OiHPs|zE 188 161 16.1 181 181
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Compliance Notice
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YAhs 2 A2 YHUS 71722 siFER2 FAIS 1% O ERsln o] o5
YAte & ARE 7[HUEAT E= A 301 AP ASTH ARO| GiELI
ZARRAMEER = A22HY S & =20 BEAstof AAH OfsHEtA | giELCt
A=0] AAE HESS ZARTAEER 2019| O|HS HE5IA| BiEetl U2, 2F0| 2ot AHO|LE 7HY gl0| 2HEIUSS SRIFLIC
Az A HAZZM 2E HAH2 LA UASLICH
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2

2
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f2E 20| FAIEIO| Ztof Cit B2 UYA0] Ciet SYAZZ2 ARBE 4 YSLILt

SARH Y SAST/EAOA HIS

{20l £RE LSS A 2IMRNAIE7} Mgt 2 212 & YE2RE H0j2 20|LL YAts 1 ool 2iEE B3E 4 YELICE Tt ofEgt Z20]
A
PN

2224 Y YZ2H SAURE12MY FHVIRY Biohe| 2220 ofyf SHAES o0 SAF SR HIR(%)
- STRONG BUY(TH4) ZH7|12Y ZI108| +50%0|4 0%
- BUY(3H) ZHI|ZY 27| +15%0[4} ~ +50%0|8t 96%
- HOLD(EE) 224712 Z7104H| -10%0]4 ~ +15%0/2t 4%
- REDUCE(OHE) RA7|FY Z7IhH| -10%0| 2t 0%
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