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II. Peer Valuation

g87,  ZLHQ| §AIZ|Y Valuation H|u

A ki GiZH[22 HIZLA2  NHNEHRALO[HZA 2z
FIKE) 32,050 85,300 22950 48400 95,100
APZEAU(RAH) a2 25881 261.1 1,1859 768.1
PER(HH)
FY19A 312 333 485 306 208 -
FY20A 279 554 576 56.1 524 -
FY21F 242 385 45 295 309 520
FY22F 194 313 347 255 229 422
PBREH)
FY19A 53 48 70 36 38 -
FY20A 72 70 82 32 97 -
FY21F 5.1 63 6.0 39 59 95
FY22F 41 53 53 35 47 76
SN AR
FY19A 612 262.7 157 4699 412
FY20A 728 3065 184 6248 514
FY21F 832 3335 342 764.1 637
FY22F 239 3776 397 2318 765
Fo|A(HAL)
FY19A 93 663 62 321 62
FY20A 143 767 55 398 112
FY21F 189 853 98 471 167
FY22F 27 1033 119 64.1 217
HAO|UE(%)
FY19A 152 217 254 395 68 15.1
FY20A 196 208 250 297 64 219
FY21F 28 217 257 288 62 263
FY22F 242 231 274 299 69 284
F0|Y(AL)
FY19A 93 510 44 245 92
FY20A 174 579 30 299 189
FY21F 177 659 88 382 147
FY22F 221 783 10.1 51.7 184
EV/EBITDA(HH)
FY19A 239 176 293 155 79 -
FY20A 258 34.1 312 353 357 -
FY21F 178 248 235 - 187 322
FY22F 145 198 200 - 142 25.1
ROE(%)
FY19A 242 206 187 121 20.1 313
FY20A 287 182 152 00 212 365
FY21F 234 178 157 137 22.1 199
FY22F 236 187 165 143 237 202
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- HOLD(Z%) Z7|2Y ZI1048] -10%014 ~ +15%0|2t 8%
- REDUCE(OHE) ZH7|12Y Z710HH| -10%0|2t 0%
(20210630 712)
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20191127 Buy 55000 1 215 55
20200108 Buy 55000 1 212 55
20200212 By 55000 19 223 55 &)
60,000 A WAL —— =B}
20200512 By 67000 (15 137 45
20000812 Buy 79000 14 -129 0 50,000 1
20001112 By 90000 1 -183 -101 40,000 1
20010204 By 102,000 19 262 -5 30,000 |
51,000
20210204 B ' 14 262 -5 20,000
a ©2 100%)
20210513 By 51,000 14 305 25 10,000 1
X - - 0 T T T T T
20210813 Buy 51’000 H 366 A1 19.07 19.12 20.05 20.10 21.03 21.08
20210901 Buy 51,000 19

Eugene Research Center _11



