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RSO 13 49 26 26 26 O[Z[H|2 0.1 03 02 02 02
7Et 644 848 848 &6 865 Aol 20 34 00 Q0O (O
RS2y 138 16.1 156 16.1 16.7 7|EtEY L 06 27 59 91 95
HIRSO0[RHEAY 37 20 15 15 15 Aol 309 354 452 544 600
JEt 101 14.1 140 146 152 2718(%) 197 146 277 203 104
ARZEA 2148 2415 2602 2816 3046  HQIMHIR 70 6.1 15.1 170 186
Z|HR |2 1265 1293 1458 1672 1902 Y701 239 293 30.1 374 414
=23 67 6.7 67 6.7 67 2718(%) 213 226 28 242 105
2t=2oiz 508 595 595 595 595 A2 179 203 217 270 298
0[9Yoiz 657 783 958 1172 1402 Z718(%) 240 135 66 247 103
7|et 68 (152 (162 (162 (162 BR[| 60 90 85 104 116
HIZ|EALR 83 1122 1144 1144 144 EPS(®) 14593 16272 17088 21317 23505
A2 2148 2415 2602 2816 3046 Z718(%) 20,1 15 50 247 103
za1ea 50 69 42 42 42 2HEEPSE) 14593 16272 16824 21003 23185
&aRig (1531) (17570 (1913) (114) (2336) 37t8(%) 20,1 115 34 248 104
dgsEH ZFREAZE
(T2t 2019A 2020A  2021F  2022F  2023F 2019A 2020A 2021F  2022F  2023F
Py 293 279 288 385 423  ZCRAEEQ)
7120 239 293 301 374 M4 EPS 1459 1627 1,709 2132 2350
AR 6.1 106 123 125 128 BPS 93% 9826 10817 12403 14115
J|Ef|EZAR0! 3 @ n 78  ®9 DPS 230 260 420 500 510
2uEEY (19 @) (09 B7) 29 ‘H00|HEH %)
OEAELLE . ©7) (5 48 @0 PER 102 109 128 102 93
ADAZA ST 00 @77 @O (15 (13 PBR 16 18 20 18 15
IR E7HEL) ©03) 00 24 18 15 EV/EBITDA 11 11 15 10 06
7|ef 05) 0.7 (5.7) 08 08 il 15 15 19 23 23
Expsizd (641) (@6 (175 (155  (163) PCR 52 54 71 70 65
T |E[RpAREA 74 (128 @4H 28 9 *°'“(%)
Y= SHUL 00 00 (0 (8 (9 golollg 218 165 185 186 190
HH|E2 24 55 56 78 85 EBWDAOIO"’ 268 27 243 238 238
AR 0.1 00 00 00 00 #0lolg 193 172 140 154 156
PR 15 @0 (08 (12 (12 ROE 157 159 158 173 167
RS 347 1.1 @3 (67 6D ROIC 700 517 542 612 676
U227t 07 266 (@4 00 00 QYA (HH %)
AH=E7t 453 @49 @) 67 67 EIUZAP |2 f (713 (728 (735 (751  (767)
g 2212 35 5.1 41 57 67 fsHig 2804 229 2458 2645 2840
a3z 05 260 70 173 193 0|2 Al 2745 1120 2065 2543 2825
7|z52 951 96 1206 1277 1450 ESM (&)
J|usig %6 1206 1277 1450 1643 Z2pMBHE 05 05 06 06 06
Gross Cash flow 376 437 404 42 453 ez HMIHE 58 58 54 53 52
Gross Investment 586 50 239 164 164 ADAAMSIHE na na 167 166 165
Free Cash Flow (100 378 165 258 289 OHHPs|zE 188 161 139 140 140
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