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II. Peer Valuation

TH7.  Peer Group Valuation Table
eligjzlA Keris ZlAoHD|Clof
= e o=
27t 17,600 15,850
3t KRW KRW
A7 2RI BHDIER]) 2377 1528
PER®H)
FY19A 17.1 336 156
FY20A n/a 476 610
FY21F 256 236 318
FY22F 203 19.1 246
PBR(H)
FY19A 14 14 22
FY20A 19 21 36
FY21F 23 24 41
FY22F 21 22 37
2 (A HHatet2y)
FY19A 1322 162
FY20A 1007 154
FY21F 1356 188
FY22F 1569 215
FAO| (AR BBt
FY19A 76 36
FY20A 85 24
FY21F 87 48
FY22F 126 6.1
HRAO|AUE(%)
FY19A 58 99 23
FY20A 84 92 155
FY21F 6.5 179 255
FY22F 80 192 284
20jo}(tlojel Hoigie)
FY19A 83 45
FY20A 94 19
FY21F 93 48
FY22F 17 62
EV/EBTDAHH)
FY19A 60 104 120
FY20A 3627 156 343
FY21F 13 121 207
FY22F 84 103 169
ROE(%)
FY19A 83 79 149
FY20A 96 72 60
FY21F 96 14.1 138
FY22F 10 160 158

AI20210518 3717 IE, TIMA X8, i A= GALYR|

Af2: Bloomberg, WiseN, RRIEASH

4_Eugene Research Center

aHCiol~

&2
32,400
KRW
5508

147
138
140
118

13
18
2.1
18

3814
4588
5742
660.3

270
435
528
64.1

71
95
92
97

182
300
394
467

70
71
73
6.3

90
136
159
16.6

1549
1466
1615
1701

44
40
84
100

29
28
52
59

6.0
25
5.2
84

12
54
53
43

5.1
2.1
42
6.5

NXP
SEMICONDUCTOR
HEa=

191

usb

52,7179

1291
400
200
18.1

38
50
6.6
6.1

838770
86120
105364
11,2042

641.0
4180
33548
36732

12
49
318
328

2430
520
2,7135
26973

153
135
15.2
137

24
06
226
252

INFINEON
TECHNOLOGIES
£

31

EUR

498864

214
926
280
238

24
35
38
34

9,057.1
9,596.2
133507
14,689.2

1,309.7

6508
21427
25725

6.8
16.0
175

9814
4122
1,676.1
20308



A -A(054450.KQ) AH5A|E

Ella}|21A(054450.KQ)

CHRICHZ & EOIALN
(Chel:Alot9)) 2019A 2020A 2021F  2022F 2023F  (telAloie)) 2019A 2020A 2021F  2022F  2023F
ALEEA 1557 1660 1853 2099 2317  Oj&H 1322 1007 1356 1569  180.1
FSA 803 89 1089 1357 1587 Z718(%) 48 (38) 346 157 148
A 43 455 715 1004 1211 OiEdvt 733 661 814 %3 1092
OhEatA 155 135 74 68 80  Ofzzo0[ 589 347 542 606 709
HmApAt 209 197 28 212 22 oY & Uk H| 512 431 455 480 548
HiRSAtL 754 801 764 741 730 pjle:luresll 00 (00 00 00 00
EAApA 352 342 K6 370 RB5  Hdoj! 76 (85 87 126 160
SHAA 208 250 238 29 222 2718(%) 62 #H Bd 437 25
7|t 194 209 170 143 122 EBMDA 169 04 176 202 228
SafzA 528 736 836 91 1076 Z718(%) 62 (973) 38221 150 129
FEEA 304 310 402 539 625  Fdejrol 04 04 05 (06 (08
OHaHS 260 162 259 395 481 0[R2l 08 07 02 03 03
FEHoIREAY 10 108 108 108 108 o2 00 02 03 03 03
7|et 34 40 35 35 36 Aol 15 04 (03 03 03
HIRSEAY 24  R6 434 M2 451 7|EtEY Lo @7 05 09 (02 (05
HISE0|R 124 07 216 216 216 216 H&0 73 1) 92 119 152
7et 2177 209 217 26 235 Z718(%) 168 Hd BH 296 275
A2EA 1030 924 1017 1118 1241  HOMHE 1.0 13 Q1) 02 08
LS 1030 R4 1017 1118 1241 Yr|Ro| 83 (94 93 117 145
a2 68 68 68 68 68 3718(%) 08 AWM Bd 261 236
2t=2oiz 174 179 179 179 179 222 83 (94 93 117 145
0[9Yoiz 846 740 83 B4 1057 Z718(%) @8 HM BH 261 236
7|et (57) 62 62 62 62 HIZ|HHA & 00 00 00 00 00
H|Z|HiR|2 00 00 00 00 00  EPS(®) 616  (697) 687 87 1,071
222 1030 924 1017 1118 1241 3718(%) 08 AW B4 261 236
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eSSl ZREAAE
(T2t 2019A 20204 2021F  2022F  2023F 2019A 20204 2021F 2022F  2023F
Py 248 (154) 314 363 289  FCRAEEQ)
7|20 83 (94 93 17 145 EPS 616  (697) 687 &7 1,071
AR 93 89 88 76 68 BPS 7624 6845 7532 8279 9190
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ADAZA ST 18 12 31 16 (10 PBR 14 19 23 21 19
IR E7HEL) 55 (97 97 136 86 EV/EBITDA 60 3627 13 84 65
JEt 0.1 87 00 00 (00 Higole 11 00 07 09 11
Ezf3z 84 @37 @) @49 (@79 PCR 71 8B5 127 116 106
LR |ERRIARIA @y @3 (18 071 (18 FUH%)
YIS ML 00 00 09 09 (0 Fgolag 58 (84 65 80 89
AH|E2} 18 65 (14 18 (19 EBTDAO|2S 128 04 130 129 127
DA 00 00 00 00 00 £0198 63 (3 68 75 80
PR (17.0) 88 24 4 24 ROE 83 (96 96 110 123
RS (149 337 00 (16 (22 ROIC 116 (109 113 325 643
l2E7t (1) 303 00 00 00 A (HH %)
= 13 ) 00 (16 2 E2USAP A2 (394 (142 (384 (608 (715
HiE=2AIS 15 15 00 16 22 fsHig 2645 2769 2707 2520 2540
d3 Y (500 (54 244 272 189 OR{2ANE 2030  (@00) 271 389 496
7|z52 158 108 53 297 569 #3M (&)
U 108 53 297 56.9 759 Z2ME|HE 09 06 08 08 08
Gross Cash flow 20.1 02 187 205 225 D& 92 70 130 221 244
GrossInvestment 142 306 (720 (1000 (04 HDAAMS|HE 60 50 64 71 83
Free Cash Flow 50 (304 260 305 229 ofelafes e 57 48 64 48 41
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Compliance Notice
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Z22H U AZ2H E2PIZH 1271 (F7IRY SUi0hH| 21559 o4 SE4AUES Q0 AL B2 A HIS(%)
- STRONG BUY(@H4y) 2712 ZIiCHH] +50%014 0%
- BUY(0H) Z7|2Y ZI1ChH| +15%0|4 ~ +50%0|2t 93%
- HOLD(Z%) Z7|2Y ZI1048] -10%014 ~ +15%0|2t 7%
- REDUCE(OH%) 247|3 Z71CHH| -10%0|2t 0%
(20210331 71%)
27127 SA0f 9 BBZ7H S
} o 128(%) BIRYRIASM50KQ) 37t L 2BZT} 20|
S B I = P S ofigRlAE: g2y
ob ot
20191126 Buy 13000 14 281 123
20000513 By 11,000 14 03 78 () o .
20000814 Buy 11,000 14 152 718 | 250007 wHRs ——aRe
20210202 Buy 19000 14 74 121
20210520 By 21000 1@ 20,000 1
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