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II. Peer Valuation

E£H10, Peer Group Valuation Table

MSHIO|AIA B2 OPTOTECH FOCUS MLSCo  FOSHANNATONST SANAN
Cop  UGHTINGS Co Ltd AROPTOREC ~ OPTOELECTRO
=7t o= TA CH CH CH CH
7t 18,050 269 199 131 87 25.1
E35t KRW TWD CNY CNY CNY CNY
A7IE (LA, WHotEay) 6899 364.5 7979 3,0005 8339 17,3642
PERCHH)
FY19A nfa 1158 178 4487 358 194 574
FY20A 674 1181 181 3311 66.3 624 1125
FY21F 239 279 - - 127 - 431
FY22F 205 221 - - 10.7 - 335
PBREH)
FY19A nfa 27 13 48 17 22 34
FY20A 42 36 13 90 17 18 41
FY21F 35 26 - - 14 - 38
FY22F 30 24 - - 13 - 35
e R
FY19A 3506 9514 1754 1655 2,7470 5892 1,080.1
FY20A 4313 9231 1899 204.1 25217 4734 12265
FY21F 5432 24778 - - 32203 - 1,7353
FY22F 616.3 28770 - - 36329 - 21212
yelolojiajolel, Hptte)
FY19A 103 1122 240 5.1 2181 688 2452
FY20A 274 990 234 135 2712 233 1638
FY21F 531 3298 - - 3136 - 3460
FY22F 603 4121 - - 3163 - 5080
AOI2IE (%)
FY19A 29 18 137 31 79 17 227
FY20A 63 96 123 66 108 49 134
FY21F 938 148 2 S 97 S 199
FY22F 98 16.3 2 S 87 S 239
20[oj(kioig), Hierere)
FY19A 15 678 196 12 M2 590 1830
FY20A 196 457 195 31 438 147 1474
FY21F 431 2584 - - 1988 - 3180
FY22F 485 3336 - - 2342 - 4329
EV/EBMDA(HH)
FY19A 28 189 64 422 119 112 228
FY20A 10.7 237 70 - - - 405
FY21F 6.7 178 - - 78 - 279
FY22F 6.0 145 - - 78 - 213
ROE(%)
FY19A 34 63 82 1.1 49 115 6.0
FY20A 65 40 17 29 26 28 40
FY21F 154 97 s = 10.2 = 92
FY22F 158 112 s = 1.1 = 13
21202153 B7PIE, MBHI0|2A A= FAL 22| 712,
Al&: Bloomberg, FRIFAISH
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Z22d U AZ2H EARE 1274 (RAVIEY SUICHH| 2UES9| o4 SESAUES 90[F) AL EAI 2 HIZ(%)

STRONG BUY (@) ZH7|12Y S710HH| +50%0]4 0%

- BUY(0§<) Z7|2Y ZI|048| +15%0|4F ~ +50%0|t 93%

- HOLD(Z%) Z7|2Y ZI1048| -10%014 ~ +15%0|3t 7%

- REDUCE(OHE) Z47|12Y Z710HH| -10%0|2t 0%
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