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x| F=7H02/09) 11,100&
Key Data (7172 2021.02.00)
KOSPI(pt) 3,085
KOSDAQ(pt) 958
oHo{7 {(2]) 500
A7 IBU(MAR) 175
52 3 &|1/E[X(2) 13,100/ 2,595
52 % 27} Beta 1.61
HRITAIHEHT) 17,174
HrAHZEM, HF) 459
Gr72iCZ(3M, Bhak) 4,955
iU E(20F, %) 0.2
Q|=0l X2E(%) 7.7
FFF X|2E(%)

Z5H 2149l 14.1

KRAIE (211 2)) 94

Company Performance

FIEAUE(%) M M oM 1M
Mg 43 %1 187 R7

KOSPITHH ethrlE -3 136 1070 37

Earnings Summary(IFRS ¥< 7|F)

suexsa®
4020 &% Review:
4271 53 15 B4, 2021 Ho| J|cysict

|

Y OIS Prism

X OIS Lens

= 4Q20 Review: &Y +41.0%yoy, SA0[U2 EXFE, |1 0fEY AN

AL (©2/9) st 4 8] AH (T 71D < vied 247 ¢, 9h0l9) 29 ds 24
g iz AdE7IoH] 41.0% F7F1%0m, Yol SR ¥ A%
A (elEe 251 o4, 3glo1e] 28 o)) din] Fekehs F50190E,

487) AAox AL RE D AF (Auto Focus) X OIS (Optical Image Stabilizer,
EHYRA71) Driver IC wiEo] A7t 438% S713l1, @ of& 7|kos
7] AV H1 v s PSlcks 219 0 E3 wh AFHIE SR Qs
Folio] F43] WA (QUo12E: 4Q19A, —31.4% — 4Q20P, 11.7%, A 5
ATh= 219, 53] At #710] 0jo] o] E7]el % H 1 vz S 7GR 29,

= 1Q21 Preview: 3t L SIS HE 35 = 27| 21 SN A4 HY
A 2021 | 1871 (R 719 & WiEd 250 94, ¥hel9) 3194
OF Al 45719 £7] Ho) S 23 1 870l ThA] B Aoz Ayt
3l 14871 3AAE ool ol 3l 8 149 AEL2 EE FAVIKE Wt
AF Driver ICAIF Agjo] gri=n 7o) 5713k 2107 opfsh/] whesl. @ &g
S5 AAEE ARUA o] dlgo] S0 Aken], X, HR FOoE FrjuH
A] OIS Driver IC #I1% o] =i 913, 971 whes

= 2021 J|F, PER 7.2Hf £FEO2 L SR ChH| IH| ERl=|o] 7 5
FAAF7R= 2021 @ 71302 PER 7.2 02 ) SAKIAI (REE9A, i, A
Qu|tio), Vs, SH|A)E) B PER 23.1 ¥ the] 24 glge] A 5%

HT 6 7197 F7R= 118.7% AR50, 2021 @ 2747191 A7 Ago] ok ar 9l
o] I FTH= F7L G0l 7FeE Ao ddE

(Sl Alofel, 4Q20P

%) umwm oo Aol
ofEA 24.7 25.1 -16
edofel 2.9 2.6 9.6
Mol 4.1 25 63.0
+0[2 3.7 2.3 63.4
AUA0|AUE 11.7 10.5 1.2
T0|UE 15.0 9.1 6.0
EPS(&) 903 602 50.0
BPS(&) 1,506 1,545 -25
ROE(%) 59.9 390 210
PER(X) 12.3 18.4 -
PBRI(X) 7.4 7.2 -

Az SROHE, REIFAEH
2 EPSE annualized 7|&

Y

R

1Q21E 2020E 2021E
2019

0| OffAR| qoq yoy OffARX| yoy Ol &k%| yoy
-1.4 25.0 12 89.5 54.8 70.7 29.1 150.8 1132
52 29 -0.3 =A 2.2 2.2 =M 29.7 1,220.2
60.4 2.7 -33.0 6,816.3 7.3 18 =751 282 1,4482
51.5 25 -33.6 940.9 6.6 0.7 -89.1 254 3,410.6
0.7 1.5 -0.2 12.0 -4.0 3.2 72 19.7 16.5
53 9.9 B2 8.1 121 1.0 -11.0 16.8 15.8
51.8 600 -33.6 940.9 440 44 -90.0 1,541 3,410.6
12.0 1,636 8.6 10.8 1,503 1,506 0.2 3,027 101.0
15.7 36.7 =268 32.8 291 29 -26.2 68.0 65.1
- 18.5 = = 15.7 252.8 - 72 -

- 6.8 = = 46 7.4 - 3.7 -
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| Al 0| & 73

TE1 2 H F0| U NUET J|F)
(ARl %) 1Q19A  2Q19A  3Q19A 4Q19A 1Q20A 2Q20A 3Q20A | 4Q20P | 1Q21F  2Q21F  3Q21F  4Q21F
& 75 145 15.3 175 132 1.3 215 247 25.0 379 439 440
(Z212 yoy) -31.6 58 226 824 765  -21.9 40.9 41.0 89.5 2342 1043 78.1
HEE ofEU(MA)
AF, OIS Driver IC 6.4 13.3 141 16.6 12.3 10.6 20.3 23.9 24.0 37.0 427 43.0
Display Power IC 0.6 0.6 0.6 0.3 0.3 0.2 0.3 0.2 0.4 0.3 0.4 0.2
LED Driver IC 0.3 0.2 0.2 0.4 0.4 0.3 0.4 0.4 0.4 0.4 0.4 0.5
Haptic 0.2 0.4 0.3 0.1 0.2 0.2 0.3 0.2 0.2 0.2 0.4 0.3
7|Et 0.0 0.0 0.1 0.1 0.0 0.0 0.2 0.0 0.0 0.0 0.0 0.0
HEE H|E(%)
AF, OIS Driver IC 85.6 91.6 92.4 94.9 93.2 93.3 945 9.8 95.9 97.7 97.2 97.8
Display Power IC 8.4 4.4 38 1.8 26 2.1 1.5 0.7 1.5 0.7 0.8 0.4
LED Driver IC 35 1.3 1.3 241 2.7 2.7 1.8 1.6 1.7 0.9 1.0 1.0
Haptic 2.0 2.4 2.1 0.4 1.2 1.4 1.3 0.8 0.9 0.6 0.9 0.6
7|Et 0.5 0.2 0.4 0.8 0.3 0.3 0.9 0.1 0.1 0.1 0.1 0.1
T
&t 5.8 1.0 10.9 1.7 8.7 8.8 15.1 17.3 17.4 26.4 29.2 29.1
nj&30(9 1.7 36 4.3 5.9 4.4 26 6.4 7.4 7.6 1.5 14.7 14.9
o z2|s] 43 4.4 4.9 4.0 45 48 4.8 4.5 4.7 4.7 4.8 48
Hedo| -5.4 -0.8 0.6 1.8 -0.1 22 1.6 29 29 6.8 9.9 10.0
Mol -25 1.3 2.4 -3.9 0.0 -3.3 1.0 41 27 6.5 9.4 95
E71z0| -25 10.4 2.4 -3.6 0.2 -4.2 1.0 37 25 5.8 85 86
0|2 E(%)
(o Eerte) 775 75.5 716 66.6 66.4 77.2 70.3 70.1 69.6 69.7 66.4 66.2
(iE50(215) 225 245 28.4 33.4 33.6 22.8 29.7 29.9 30.4 30.3 33.6 338
(T 22 |B|8) 58.1 30.1 32.0 22.9 34.1 421 22.1 18.2 18.9 12.4 10.9 1.0
(ddololB) -72.9 -5.6 -3.7 10.5 -05 -193 76 1.7 1.5 18.0 22.6 228
(@Ao|2E) -33.9 78.1 155 222 03 -201 46 16.6 11.0 17.1 215 21.7
(E7|0|2UE) -33.9 715 157 208 18  -37.3 47 15.0 9.9 15.4 19.4 19.5

TE? =7 & Y2t AN XS MY TE3 =718 HFE o= 0] & MY

CEE) p—— (%) (MA2)  wy|E

50 1 —e—oigi0folE (%) 40 5 ®Haptic

45 45 LED Driver IC

90 o Display Power IC =1

40 0000 ,° g 40 -
00°9%% o % ®AF,0IS Driver IC

35 .\ /.\ (14 /\. FO 35

30 A [ ) ./ \.\/... o® / 30

25 - ° ° b —20 25

20 - 20

15 1 r—40 15

10 A o\ L 60 10

5 % 5

0 T T 1T+ —80 0
L CCCCCCCCCCLC << W < <€ € € < € € € < <€ <€ < o
< S 0 W0 © O© M~ M~o0O oo o o — w w (<o} © M~ M~ [ee] (e} (o>} (o)} o o — —
FFFFFFFFFFFF SRSV NI oV} - - = = - — - — - — o o o o
00000 OoOCOoOoCcgogoocogogog g O OO oo oo oo oo oo oo
— M M= M- M= M= ™M MM — [es] — o — [es] — o — [es] — o — @

Az REIEASH Az SEEXEA
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EE4 GIZHAE 20| U Y (HE JF)
(A2 %) 2010A 2011A 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2020P 2021F
oliEy 20.4 253 30.4 46.5 445 56.9 54.7 55.0 46.7 54.8 70.7 150.8
(qog.yoy) 89.8 242 202 52.8 4.4 27.9 -39 06 -15.1 17.3 29.1 1132
HEE iz
AF, OIS Driver IC - - 25.3 33.7 37.9 51.9 52.1 50.7 41.4 40.5 67.1 146.7
Display Power IC - - 3.5 1.2 5.6 4.0 1.7 2.8 3.5 2.2 1.1 1.2
LED Driver IC - - 1.5 1.6 1.0 1.0 0.8 1.2 1.1 1.0 1.4 1.7
Haptic - - - 0.0 0.0 0.0 0.0 0.3 0.8 0.9 0.8 1.1
7|Et - - - 0.0 0.0 0.0 0.0 0.3 0.0 0.3 0.3 0.2
HIZ BIB(%)
AF, OIS Driver IC - - 83.2 72.5 85.1 91.3 95.4 89.8 86.7 73.9 94.9 97.3
Display Power IC - - 11.6 24.0 12.5 7.0 3.2 49 7.2 3.9 1.5 0.8
LED Driver IC - - 5.1 3.5 2.3 1.7 1.5 2.2 2.3 1.9 2.0 1.1
Haptic - - - 0.0 0.0 0.0 0.0 0.5 1.6 1.6 1.1 0.7
7|Et - - - 0.0 0.0 0.0 0.0 0.5 0.0 0.5 0.4 0.1
=]
&7t 12.9 16.7 19.6 30.1 27.8 34.6 38.3 414 36.5 39.3 499 102.1
0jE50(2 7.5 8.6 10.9 16.4 16.7 22.3 16.4 13.6 10.2 15.4 20.8 48.7
oy 22 (e 6.0 6.8 8.1 9.1 1.2 14.0 14.9 15.4 16.5 17.6 18.5 19.0
Fo|o 1.5 1.8 2.8 7.4 5.5 8.3 15 -1.8 -6.3 -2.2 2.2 29.7
MiFolY 0.4 0.8 1.2 43 49 7.8 0.7 -3.3 -7.8 7.3 1.8 28.2
7|0l 0.3 1.3 1.4 53 57 8.0 1.3 -3.1 -7.9 6.6 0.7 25.4
0|AE(%)
(0fER718) 63.2 66.0 64.3 64.7 62.5 60.9 70.0 75.3 781 71.8 70.6 67.7
(I|E50|2E) 36.8 34.0 35.7 35.3 37.5 39.1 30.0 24.7 21.9 28.2 29.4 32.3
(T aEH|8) 29.7 26.9 26.5 19.5 251 24.5 27.3 27.9 35.3 32.2 26.2 12.6
(FHo|2E) 7.1 7.2 9.2 15.8 12.3 14.6 2.7 -3.3 -13.4 -4.0 3.2 19.7
(M=ol 8) 241 3.3 4.0 9.3 11.1 13.8 1.2 -5.9 -16.6 13.3 2.6 18.7
(70|12 E 1.3 5.0 48 11.3 12.9 141 24 -5.7 -16.9 121 1.0 16.8
Az EE, RRFAEd
TE5  HZHHEN FHOIYE Fo| W MY TE6  HBE WEY =0 ¥ MY (Hh
(&1 R) (%) L))
160 - H &4 (2 - 25 160 5 o
Haptic
—e—ARU0|AE(R F i
140 A T e 20 140 A LED Driver IC
120 /.\./0 r15 120 A Display Power IC
P L 10 ®AF,0IS Driver IC
100 1 o—o— \ L5
80 .\ /. Lo
60 A (] [ J L —5
40 \ / L —10
20 1 ° 15
O T T T T T T T T 720
S88&88&8&&&&REK 8 § R &8 8 %8 8 R 8 &8
R RAEAEH R FAEAEH
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Il. Peer Valuation

EE7 = 5 U FAIRIA Peer Group H|
S20fE "o Aa|EA BiyZA  F2AoHo|cio] =2 A [Ha|2
FIK) 11,100 67,400 15,950 15,000 43,750 13,700
Al7 15 (Ao 1749 1,096.2 215.4 1446 1,008.8 599.9
PER(tH)
FY18A n/a 12.5 11.2 12.6 17.9 9.0 1.7
FY19A 15.7 15.6 16.8 1741 15.6 18.1 10.5
FY20F 252.8 19.3 12.4 - - - 26.3
FY21F 7.2 23.1 11.0 253 36.2 28.4 14.7
PBRI(tH)
FY18A 4.0 1.4 1.2 1.1 1.7 1.4 1.5
FY19A 46 2.0 1.4 1.3 2.2 2.7 2.3
FY20F 7.4 3.7 2.0 - - 5.6 35
FY21F 3.7 3.2 1.8 2.0 4.1 5.0 29
of ZH(Alod )
FY18A 46.7 791.8 126.1 14.2 270.6 275.7
FY19A 54.8 867.1 132.2 16.2 351.6 390.4
FY20F 70.7 1,134.5 - - 356.7 4445
FY21F 150.8 1,327.4 134.4 18.2 516.6 525.5
0|2 (plofed)
FY18A -6.3 55.8 8.2 2.0 21.8 275
FY19A 2.2 47.3 7.7 36 60.0 50.4
FY20F 22 105.5 - - 0.6 37.9
FY21F 29.7 118.7 7.9 46 65.6 60.1
HA0[2AZ(%)
FY18A -13.4 9.2 7.1 6.5 14.3 8.0 10.0
FY19A -4.0 12.7 5.5 5.8 22.3 17.1 12.9
FY20F 32 6.0 9.3 - - 0.2 85
FY21F 19.7 12.8 89 59 25.3 12.7 11.4
T0[2(MA2)
FY18A -79 49.0 9.2 2.6 22.7 18.8
FY19A 6.6 38.5 8.3 45 29.8 36.6
FY20F 0.7 88.3 - - -20.6 26.7
FY21F 25.4 99.6 85 4.0 38.7 46.3
EV/EBITDA(tH)
FY18A n/a 6.1 5.1 6.1 1.1 3.4 4.7
FY19A 303.1 7.7 7.7 6.4 12.0 7.4 4.8
FY20F 35.1 10.4 7.8 - - 17.0 6.4
FY21F 5.3 9.1 6.0 8.3 17.7 8.6 5.0
ROE(%)
FY18A -33.4 12.2 1.4 10.3 9.6 17.4 -
FY19A 29.1 14.2 8.4 8.3 14.9 18.1 21.4
FY20F 29 6.3 17.3 - - -11.6 13.3
FY21F 68.0 19.6 17.2 - - 21.9 19.8

A:2021.02.09 74 7|F, ZMA Mg SR0lES SAl FYX|
AlZ: Quantwise, FEISAEHA

4_Eugene Research Center
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. ZIAF 291

THI! (719 F e} SHAEZO! AF U OIS Driver IC 52| B2|A 1#|

TES8 SOl F2/|Z

1. CAMERA MODULE

OIS Controller pw9780/818

2. MOBILE

Display Power DW8752/54/55/68L/69L

Closed Loop
vem

DW9824A/25A/26H/39
DW9714/14V/18
DW9763/67/69
DW39800W/00V

3-Combo
(Display powers BLU+Flash)

Dwa7e7

Buck Dw8742/45

Dws9912

DONGWOON
(IS0l

3.LED 4. HAPTIC

LED Lighting DW8501/02/05/06/08
DW8520/21/22/23/25
Dwss27/28/28B
DW8530/31/32/33
DWwW8551/52/60
DW3502/05

DW7800
DW7912/14A
DW7912FC

Haptic

l Foundry J lBumping & BackendJ l Assembly J l Test J

g G JCET

KOREA Magnéfa[?- + ITEK

KOREA " CHINA KOREA
Dongbu HiTek KK,
# Dong & % ETRIS 5%
LBSemicol L *" LBSemicon

CHINA SML& TF xﬁ-’?ﬁi@

CHINA O’JCET SINGAPORE @MC CHINA O'JCET

cervany DX FAB

X2 R Book, RASASH
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EE10 S20ILE 719IE
¢) AFic 22419 ) siel At HE B
E& AF 228 MyS S2 o2 == H|F

i 35+ I 76

(2018 7|1F)

=2 AF B M/
i 50 @ oAz 22 YEYS

-8, g2, 0|5, 35 S YA ZC 22E 2N 2R

(~OEE, 702t 25 5)
dl =S 4T AN

® =22 Bizoizs

- 2 717| MY HE S

- M A EE

- Au| £xj08 BY
- HE F7d ME MHE

XIZ: R Book, SRISASH

TEN FRAEY TE12  KEEMWEHIS 20198 71E)
o =3 LED Driver IC ~ Haptic
2006.07 Z20|E{{|AofM S0 olM S MR 1.9% L%
2006.07 AF Driver IC MiE SE(&ET7], LG O[LE, AMAA 5) 3.9%

2007.02 LED BLU Driver IC 7Het
2009.12 AMOLED C|2Z2{0] DC-DC Converter 7Het
2010.05 Sharp Electronics, LG EIAZz{0| MZESS

2011.12 APMFIRE MA RIS SEVHIERHHR]) Auto—Focus IC 32
2012.04 ARFRE PMAIRIE Auto-Focus IC HIZ 32

2014.11 HAPTIC Driver IC 7H-

201508 | TACHARISS(625) 'Ogsg ?[,‘/V” IC
2018.11 OIS Driver IC 7
T A FHERE

¥ 13 S2OILE = 2L

s ‘HaA 0| o ] g :
@ Lo @ LG Display O LGEx} ﬁ ﬂf*#ﬂﬁl‘l}ilﬁlﬂﬁ.ﬂ O})l)o SHARP SHARP
memen &@-film TOSHIBA £ KYOCERE
P roveoccs Q-TECH Corporation . o )D;JJDI
@ partron

K= R Book, RIFAIZA
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TE14  2HHY = AZS Etisi U= OIS Driver IC HE

¢ Wide & Tele(5x) Dual ¢ 5X Zoom, OIS Camera
Camera Module

X OIS Lens

Y OIS Prism

A= R Book, REFASH

TE15  3DHAM AY i} 8 J8E 4 U= VCSEL Driver IC

ToF (Time of Flight)

3ol |
<At DA 2| £ 718

ToF X8 Atz

- AL LALE KoM BlO] m|AHK|Of
20 MAMO| == AlZte FE

AHe|E At
ToF 28 |
VCSEL
v

| ©| veseL (O om0 |
« SONY « Lumentum +« SONY
+ Samsung « OSRAM « DW
« Infineon

2% VCSEL(Vertical Cavity Surface Emitting Laser)
XIZ IR Book, FRISAISH
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Compliance Notice
Al RIR 2 T [Fo= X[k 3T 7t SHEE =0l CisiM 77 (53 tstol| Elofsh&o| gigHct

= 2 AR WRIS 7IZOR2 siEEF2| FAI2 1% Olet 2R K| piaHrt

EAl= S RIZE 7 [HFAP = M 3 RpflAl ARM Mg ARAO| g1t

TAEAEEAIE NZAEY 3 S S50t 236101 T ofstiabAr | eisHCt

S A0l ARE LIBE2 ZARAEEA =010 |7._ Felopi| tldsln 2lo, ofF o] £t {0l 2] gl0| Z=ItES SRt

S Az GA| HEERA 2E MAH2 EAli

e
£ RiEE GAl] 50| 0] Ol 201 OfFE SEIRE =K, M, 745, W, Clofe - Bl
£ Ri20ll 5 LISS T 2IRIMED | A2I2t BISHAIR B e 201 201, Tl 1 HEI0l | 2R B4 9iEHC WRl Ofift R0l AizE 1Y

of ZEAIRIe] 2Rl ChsH S Helfol Che SURIER ASE 4 gteIch

AP R EASE/FARIA v

Z25H U HEFH FAPRE 1270 (R0 IEL B i| SHES0| ofdt SEAUSS o g) AR BIE(%)
- STRONG BUY(@H) M7= BT IEH| +50%0 1A 0%

+ BUY(H) 2725 Z7foi| +15%O014} ~ +50%0[2t 93%

- HOLD(EE) FED |72 B[4 | -10%O[AF ~ +15%0[2t 7%

- REDUCE(H=) FHV|E=U BT ICH| —10%0 2+ 0%

(2020.12.31 7|%)
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