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Forecasts and valuations (K-IFRS ¢ (84, &, %, i)
M (128) 2021A 2022A 2023A 2024F
o= 1,138 694 889 1,053
pajultiy -119 -152 27 83
X|Hz=0] -9 =177 69 98
PER -205.9 -9.1 16.5 13.7
PBR 1.0 1.0 0.7 0.8
EV/EBITDA -20.1 -11.0 8.0 53
ROE -0.5 -11.0 4.4 6.0
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1Q.23 2Q.23 3Q.23 4Q.23 2023 1Q.24 2Q.24E 3Q.24E 4Q.24E 2024E
gl 241 239 225 183 889 184 284 305 280 1,053
Yoy 83.7 42.8 30.4 -6.7 28.2 -23.9 18.7 35.3 52.9 18.4
CTK 192 190 183 158 723 147 240 250 220 857
CTK USA 27 30 25 29 111 28 33 35 37 133
CTK BIO CANADA 0 0 0 0 0 0 3 10 17 30
HE2EZ0} 7 10 8 4 30 3 4 4 3 14
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ME|70] (260930) =FM7H|E (K-IFRS H)

LAUALN (E190: o1 e (E190: 212
ZAH128) 2021A  2022A  2023A 2024F 2025F ZA129) 2021A  2022A  2023A  2024F  2025F
EL] 1,138 694 889 1,053 1,300 [ERHA 855 816 874 1,003 1,162
e 805 475 553 640 790 HIYHITYRIM 476 358 169 221 219
EER 333 219 336 413 510 HEMH U 7ERA 151 101 138 163 202
| 452 371 309 330 390 T DR 49 54 32 37 46
22{0[2 19 152 27 83 120 HISEXHA 1,228 971 1,024 1,013 1,021
EBITDA -68 -98 73 128 165 [ERHA 399 422 440 399 358
SRS 109 -38 34 37 40 ATIUS NEpERt 246 174 151 179 220
9zl 47 31 6 0 0 7| EFERERHA 443 217 282 289 301
0[xk22l - 0 15 18 21 PNES] 2,083 1,787 1,897 2,016 2,183
Y Pl R 67 -35 -10 -10 -10 RERH 217 229 285 322 378
J|E 3 -34 24 29 29 HUMT 2 J|ERS "7 1 128 152 187
HOIN H| B A 2T 229 -10 190 62 120 160 B|xtel2 37 41 83 83 83
oI HS 8 17 0 27 36 FEAYI|RH 0 0 0 0 0
AsAL &Y -18 -173 62 93 124 HIRSFAY 80 48 27 29 32
SHAIRI =AY 21 -38 0 0 0 IR = 0 0 0 0 0
g71=0[Y -39 212 62 93 124 AR 13 0 0 0 0
X[t R|Z&0( 9 177 69 98 127 SHEA 296 217 312 351 40
Eeo0|d -28 -193 64 95 126 X|H{ K| = 1,668 1,540 1,592 1,677 1,786
X[HiX| 2 E 20| 2 -158 71 106 140 23 97 97 97 97 97
R i - xedoiZ 1,146 1,167 1,167 1,167 1,167
Z: ooio)2l AE 7|FL J|E k- I} =Y = IjSU0IA DHSTIQF | O XjZH
FA0[Y A 7| [E k—GAAPLt SY. &, IHEAU0A DHER7 IRt EHH|THRHY ojelejoiz 543 35 9 501 609
H| K] K] & 19 -30 7 12 14
XY 1,787 1,510 1,585 1,665 1,772
HIsExR cio): ofg)) =XUS -514 -501 -559 -649 -748
zxj0l2 114 122 120 124 130
ZAKH128) 2021A  2022A  2023A 2024F 2025F St
dolgls sZsE 34 -88 106 136 160
S oimore Valuation X|E @95 2, 8, %)
I=o % e 62 % 24 ZA129) 2021A  2022A  2023A  2024F  2025F
271474 42 4 41 41 41 ==
_ti; | EPS 46 913 359 504 655
SgEe 14 8 0 0 0 BPS 9470 8171 8448 8898 9480
S& AV aE e 63 0 0 10 10 EBITDAPS -351 507 376 663 855
TR E2t 32 2 1 9 1 SPS 5,886 3,586 4,597 5,444 6,721
PEEECE) 76 50 9 A7 A7 DPS 100 50 100 100 100
P PER -205.9 9.1 165 137 105
EXEE H35E 4 57 -289 -85 121
e PBR 1.0 10 07 08 07
TR % 7 220 3 53 EV/EBITDA 2014 10 80 53 35
S 571 (CAPEX) -26 -55 -46 0 0 PSR 16 23 13 13 10
SETM 2L 1 1 1 0 0
J|EfHESE -30 -80 -24 -50 -68 IH%’_H'% (E‘?’l HH, %)
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=¥ 1 19 32 4 6 &Y Z718 (%) 83 -39.1 282 18.4 235
AR Y =R 2 8 11 34 0 0 gl E7t8 (%) A x| zH 202.9 446
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o 2 X532 (Guide Line): FAP|ZH27WE, Hth4AUE 7|1F FASE 48 (Strong Buy, Buy, Hold, Sel) 2 #E8tCt
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* 3F FXS3 Guide Line: FXZ|ZH 12708, A7HEY CiH| ¥F HIE 71F2 FXS= 3l(Overweight, Neutral, Underweight) 2 #&
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