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2023  2024E 2025E | 1Q23 2023 3023 4Q23 1Q24P QoQ YoY  2Q24E 3Q24E 4Q24E
&4 9,659 9919 10,131 2,340 2,429 2,327 2,463 2,405 2.3% 2.7% 2,581 2,475 2,458
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IHAE HIS
HMG 47% 47% 48% 48% 45% 47% 47% 0%p -1%p
Ford 12% 12% 12% 12% 12% 12% 12% 0%p 0%p
VW 10% 1% 10% 10% 10% 10% 1% 1%p 1%p
GM 7% 6% 6% 6% 9% % 6% 1%p 0%p
Stellantis 4% 4% 4% 4% 4% 4% 4% 0%p 0%p
7|} 20% 20% 20% 20% 20% 20% 20% 0%p 0%p
Yoy 217 354 472 60 144 20 53 65 21.8% 7.8% 98 92 99
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HAK128) 2022A 2023A 2024F 2025F 2026F ZAH128) 2022A  2023A  2024F  2025F  2026F
EL 8,628 9,559 9,919 10,131 10,208 RSAA 4,195 3,697 3,725 3,829 3,979

e 7,781 8,651 8,907 8,984 9,082 HIYHITYRIM 1429 779 739 799 921
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* O A0 AME HE
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+ 35 FASE (Guide Line): —ErWI?J 127H%, ’SEHA

* Strong Buy: 30%0[4} Buy: 10%0[4, Hold: —10~10%, Sell: —10%0[5lZ +=

o UZE EXISZ Guide Line: SAP|ZH127HE, N7HEN CHH| YZE HIE 7|Z9| £XISZ 34 (Overweight, Neutral, Underweight) 2

o 2014 2E21LFE YA FASE0| 7IE 3B + 22A0IM 4EAZ HE

=28FAYE & HElE ZRotd A

|& EXIS2 4284 (Strong Buy, Buy, Hold, Sel) 2
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