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Forecasts and valuations (K-IFRS $1Z)
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ZHER[SY (036420) FHMFHE (K-IFRS %d)
LA (2191: 41012) A= (Bi9): i)
ZAH124) 2021A 2022A 2023F 2024F 2025F ZAH128) 2021A  2022A  2023F  2024F  2025F
EL 677 852 1,032 1,104 1,225 RSAA 701 660 646 790 933
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| 217 263 288 307 341 ks 76 76 91 97 108
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EPS 3068 2258 -3,082 656 1,430
SIS 3 5 2 2 4 BPS 9670 9617 5580 583 6919
S5 AT ALY -10 -34 7 -65 45 EBITDAPS 6,225 5,636 8,411 6,992 6,658
MR 52 -245 49 252 -195 204 SPS 39547 44748 53561 57314 63616
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Exgs H3ss 288 %62 20 35 & PER -16.1 -18.3 441 19.4 8.9
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#32o| =2t 196 M4 1 14 93 ROIC 1.7 -9.1 -0.8 16 58
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P/E band chart
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