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Forecasts and valuations (K-IFRS $1Z (A2, &, %, )
ZM (128) 2019A 2020A 2021A 2022F
o= 3,189 2,691 3,195 3,834
o102l 271 154 256 352
K|dHz=01Y] 232 109 232 277
PER 9.9 24.0 12.3 7.7
PBR 1.3 14 14 0.9
EV/EBITDA 6.0 10.1 9.6 3.9
ROE 14.6 6.4 12.6 13.3
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Ol 2E[Of0] (039440) =HM=ZH|E (K-IFRS %Z)

EAAMM (Tl o) THAJEE (H19): 249
ZA (128) 2018A 2019A 2020A 2021A 2022F A (128) 2018A  2019A  2020A  2021A  2022F
E 2,866 3,189 2,691 3,195 3,834 KSR 2,036 1,718 1,323 2,336 2,649
EEP 2,342 2575 2227 2,602 3,106 HIUHIMIA 627 214 297 298 1,136
jEzo/2 524 614 464 593 728 HEMHAH & 7IEA 937 875 336 1,104 1,322
THEH| 304 343 309 338 317 DR 126 65 83 125 150
oj010/2! 221 27 154 256 352 H| SR 512 939 1,113 1,032 990
EBITDA 252 310 200 302 394 KA 402 850 884 857 819
I & 35 14 51 47 4 HATIYS RZHHRL 0 0 0 0 0
9aHa 2o 29 19 44 53 5 J|EFE XXM 3 4 1 1 1
O|Rp0l 7 5 3 2 1 KHREEHA 2,548 2,657 2,436 3,368 3,639
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HUEE HISE -326 760 278 -597 187 y—— R
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S A7 TR L 0 0 0 0 0 EBITDAPS 1,657 1956 1266 1905 2,486
AR 5 -542 448 103 -949 -156 SPS 18851 20,143 16999 20184 24221
JEfiZsE 15 67 7 108 33 DPS 250 250 150 200 200
Exgs H3ss A o 164 ur ) PER 135 9.9 240 123 7.7
. 0 7 o1 e . PBR 17 13 14 14 09
= EV/EBITDA 9.4 6.0 10.1 9.6 39
S STt (CAPEX) -178 -435 -69 -8 0 PSR 09 0.7 10 0.9 0.6
SETM 2L 13 29 6 0 0
J|EfEZEE 9 21 1 17 2 py=iE=3 (EH1: B, %)
WRES H35E 884 -398 -26 150 142 M (128) 2018A 2019A  2020A  2021A 2022F
RS 413 -323 41 178 178 HEH Z72 (%) -0.1 1.3 15,6 18.7 20.0
A Y AR 2 0 0 0 0 oqo{0[e! E7I8 (%) 335 229 4341 65.9 375
A 557 0 0 0 0 KIHI20[2! 748 (%) 223 19.0 -53.0 126 195
) WEZ0/2E (% 183 193 17.2 186 19.0
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FCF -503 325 208 -605 187 Hoj0[2l/2EH|S (HY) 354 245 315 727 67.0
AE: RS
Z: 1. EPS, BPS U PER, PBRS XIHjZZ 7|5
2. PERS valuation X|E9 4%, &FA = GET F71 7|&, MUY= 857t 7|12
3.ROE,ROASIER, X2 At S22 X Y BAS 7|FUZ &
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