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Grabody-B, 7| #32 O 2Ix| AS2F HO}
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o LI=E USD 75 mn ( QDU 24 )
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Grabody-B ZAIE

CNS Target

------- eessTarget 2
BBB RMT - ABL301 BsAb penetrates
BBB system better than

anti-a-syn mAb

K2: 0f0[8|B 810|2, FAESH E|MAIEH
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IGF1R, HIFROM FRZ
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F2 BBB ME EF HlL

CSF or Brain to

714 BBBME EPIl  EFI BMV/Lung &= o HI7| OIMN
serum H|&
. 0.11%(NHP CSF:P) Engineered mutations O 2laff X t=l=
Denali i 4 s
0.47%(NHP Brain:P) YAHE/E
23A - __
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Grabody-T, CD3 C}S2 4-1BB
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CD3 0IF x| AltH 749, C+S2 4-1BB 0IF 2|

149 gA9 o]F FA EAEQ! BITEE o83t EJIA]E(Blincyto, blinatumomab) 1% T
cell engager & ©|-&%t 01% FA oF=E o] ofojx|A| ekgtom o}, AATte 5 CAR-T
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Tumor Challenge
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- (n=7) aa hi-1BB
h4-1BB N h4-1BB Tg mice ¢ K ) 1Q mice
Tg mice 3 (ABL111 Cured) {Nallve)
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%f . 5 UDIND 29! Cohort5 ODD 1%
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@'.-IHDQD “'”"“"‘“ (2022.0?)
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0ll0[H|ZHI0|2 (298380) FHMFHIE (K-IFRS)

LOAMA (EH9l: otl) e E (EF: 24l)
#M(8) 2017A  2018A  2019A  2020A  2021A 2 (8) 2017A  2018A  2019A  2020A  2021A
e 0 0 0 1 1 [ERM 1 16 13 7 5
EER 0 0 0 0 0 HIUHIHRIM 0 12 9 4 2
j&Zo|l 0 0 0 1 1 WEHE U J|ER 0 1 0 0 0
| 1 3 4 7 6 DA 0 0 0 0 0
A0 4 2 4 6 5 Hl S SRR 1 1 1 3 2
EBITDA 0 0 0 0 0 FYR 0 0 1 0 0
LR 7 9 0 0 1 UA7IYS K2R 0 0 0 0 0
Qe £9| 0 0 0 0 0 J|EFERfRpAE 1 0 0 2 1
0| RpEY 0 0 0 0 0 KRAEA 2 17 14 10 7
A 7| A & 0 0 0 0 0 RS 0 1 1 1 1
7|Ek 6 9 0 0 1 I J 7IER 0 0 0 0 1
HOIMH XA =9 -7 -12 4 6 -4 =Pl 0 0 0 0 0
HOIMH|& 0 0 0 0 0 RESY7IFH 0 0 0 0 0
ASMA=E -7 12 4 6 4 H R EFH 10 0 0 0 0
SHAR £ 0 0 0 0 0 FIIRL= 0 0 0 0 0
g7]20[2 7 12 4 6 4 AR 0 0 0 0 0
NS 7 A2 4 $ 4 EES] 1 1 1 1 1
EE20[Y -7 12 4 6 4 KIHj x| 2 9 16 13 9 6
X|HH x| 2 E 209 -7 12 4 6 4 == 0 2 2 2 2
(o] puu §
% 2I0I0[o) B 12 JIE k-GMP SU 3 IhE0M kAl TDMIDH A2 i v R
H| X[ HY x| 2 0 0 0 0 0
RESHA 9 16 13 9 6
HISEE (BH9l: 242)) Atz 4 " 9 4 2
ZA (8) 2017A  2018A  2019A 20204  2021A CRCk! 10 0 0 0 0
IUES HISE 4 - 2 5 4 S Dol o 9
g7|20[2 7 12 4 8 4 \!j&latlon XE (CH: &, b, %)
— 0 0 0 0 0 24t (8) 20174 2018A  2019A  2020A  2021A
EPS 3874 -3804 818 1,207 -927
SIS 0 0 0 0 0 BPS 4424 350 2914 1960 1187
S5 WAL ALY 0 0 0 0 0 EBITDAPS 2 2 4 4 5
NS s 0 0 0 0 0 SPS 0 4 9 18 1
VEEEEE 7 10 1 1 0 DPS 0 0 0 0 0
exgs sass 2 2 P 0 ) PER 0.0 46 284 207 236
s 0 0 0 0 ; PBR 0.0 50 8.0 128 184
= EV/EBITDA 227 10292 5824 5388 4658
QAN 57} (CAPEX) 0 0 0 0 0 PSR 00 42884 26353 14218 19280
YT LA 0 0 0 0 0
J|EfEZs 2 2 2 -1 0 2 =L (91 H, %)
WREs #2355 2 16 0 0 0 A (2) 2017A  2018A  2019A  2020A  2021A
elatel2 0 0 0 0 0 &Y S48 (%) 00 16610 2171 103.2 342
AR o A& RIQ2 0 0 0 0 0 HAHO|Y B7IE (%) 174.4 149.0 68.3 475 123
X= 0 16 0 0 0 K202 B74 (%) 4461 56.9 -68.4 50.3 217
B~ 0 0 0 0 0 WEZ0/2E (%) 00 100.0 100.0 100.0 100.0
o AAO[AE (%) 00 135096 19104 10135  -736.0
UEEEES 2 0 0 0 0 R =02 E (%) 00 -1046275 93200 9277 6861
HEHLHS S J|E} 0 0 0 0 0 EBITDA OH& (%) 00 5649 494 413 255
s20] =7t 0 12 3 5 2 ROIC 6389 49369 52158 -62387 -147128
S|z 83 ; 0 1 9 . ROA 5357 1787 -334 405 424
ot m 0 " ) . ) ROE 1524 -597.0 54.7 439 46.9
= SrHE (%) 1237 76 83 102 170
NOPLAT 4 2 4 6 5 SAUZ/AIIRIE (%) 107 -89.1 -69.0 448 -386
FCF 4 2 4 6 5 oJojojol/28H|2 (HY) 75 353 4456 8188  -1,2460
Az RO
Z: 1.EPS, BPS % PER, PBRS AH{ZEZ 7|50
2. PERS valuation X B2 A2, &FA|= HEF F7} 7|F, HUR= M3t 7|15Y
3. ROE,ROASIA®, Ah2 AR SE2 HE L His 7|ZUZ o
12 2N QOLELE A
Yuanta Securhes (Korea)
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P/E band chart P/B band chart
(@) (@)
40 == Price(adj.) 70 == Price(adj.)
%14 g' 0x 60 |\ g:gi
30 4 X
% 4 (5)0. Xx
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15 -
10 A
5 |
191 201 214 221 231 241 251 194 201 211 221 234 244 251
Oflo[H|"HI0|2 (298380) EAISE X SHEF7t 30|
o = = eI
(EJ) F7}  ——=EF7 e BEIQ - jzi:: 825
40,000 - CHH] 37} Chul
2022-08-30 NotRated - 14
35,000 -
30,000 -
25,000 -
20,000 -
15,000
10,000 A
5,000
0 . . . .
20.08 21.02 2108 2202 22,08
T2 SOEEY
7 TRIZ = (WHEF - SEF7 / BEFIHX 100
« 1) BEZI} HA AR "BREI)
2) SEFIL MA| CHEAEIXIC] " & (= XH) T}
=1} EXIA HIE(%)
Strong Buy (A 4) 0.6
Buy (A 4) 93.4
Hold (&) 6.0
Sell(HIZ &) 0.0
A 100.0
= 71EY 2022-08-27 KoHQ HGRAL 30| AL SESt 2|XE= FAEE I3 MEA HE
wRiEeH 13
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0 X120 HAME WES2 =019 oS Fetot BiFstil UM EfRIo) FEet UHO|Lt 74 gl0] ZYEASS &0let (RHAL 5t
A= XE § & 55 LYFAS 1%0/d 2Fst UK HaLict

S Al
A= ANZSEY B o 7|0t 2] SEEH ol 2A 7 GiELIC
YAE & XNEE MEFAA I A IKOIA AH HSeh ARAO| glELICt
S A2 SEFAEAAR RAE AIRSHY SN tlaHRlo AU S8FAdE ¥ H2lE ERot AR YELICH
25 FXS= (Guide Line): FADIZH 12708, BUj+AUE 7|& FAS= 464 (Strong Buy, Buy, Hold, Sel) 2 T8t}
Strong Buy: 30%0|4f Buy: 10%014, Hold: —10~10%, Sell: =10%0[5tZ 72
AE FASE Guide Line: SXIZH127HE, A71EY tjH| AE HIE 7|29 FXS2 3 (Overweight, Neutral, Underweight) 2 +2
2014 221U RH FA FXSE0] 7|E 3EHA + 2HANM 4THAH 2 HE

a

A=2E FANY FAE BRE FH2E AGE Z0| OfLE,, FAKS] ST MVt E= JEHSS FH2E Adge #1 AU, & AEs
BFAZMATE M SICI BEEE ARt 2O A5 TS0 JOIXT, ARt S8FAZMADL 1 YOIt EYS 288 s s
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