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Al 54408 BEA0| MUSI|HH|, ME7|Y| SAES 511 RHX| A5 MEAHEY T 230
A [ RO, HAZHIT MUY Z7ior Mjel= S,

APHE pp—" FREQ MASIICHE 1.4%, ME7|Hl 13.1% #aotH F8x 2. 22 45
summis S SO HALIIEA0| LMHOLE BHIT|Of= ChA| 32T 202 CjA,
pUEble G HQIZH| ST MAST|CHH|, RE|HH| 2551 FHA| A3l HESHES T 230
o0 Bst 7HAS 99,5567 2 HOR, B340 £7i0} AMEs LR, SALS B3 BQ00] 0j0jsh| M0
u e Al S20R QI8 HAREZHIT NS T LS 2013
52FE X 5,060
QoIX|2E 82.12%
Dajia Life Insurance
FQFF Co., Ltd. & 3 @I
75.35%
ZI1AE(%) VHE  3HE 1294
ALY (2.9 (15.3) 0.0
AT 8.0 (11.3) 307
HO(Fagh (32 (7.1 (11.9
Quarterly earning Forecasts (Aot %) Forecasts and valuations (K-IFRS #T) (KA, B, %)
2Q22P MAST|THH| HET|CHH| HHMA HAMACHH] au(2g 2020A  2021A  202E 2023t
2QUEsg 1,276 18.0 32.5 1,017 25.4 SUEAHZ 4,911 4372 4,209 4,230
Il 47 7.6 -43.0 37 27.7 A0 155 320 238 290
MIEole] 52 1.7 -415 52 -09 71012 129 276 195 229
Y7109 38 -5.0 -44.3 39 -4.2 PER (tH) 6.8 32 45 38
g FoEEd PBR (tH) 0.28 0.29 0.36 0.33
ROE (%) 45 9.0 7.1 9.0
ROA (%) 0.37 0.75 0.53 0.62
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SUUE (082640) =M 7H|E (K-IFRS)

FLAOIHAM (Sl Alolg) A& (Tl Motg)
2020 2021 2022E 2023E 2024E 2020 2021 2022E 2023E 2024E
Ll ] 4,982 4,450 4,269 4,284 4,306 Rt 36,253 37,103 36,434 36,799 37,158
2oEHZ 4,91 4,372 4,209 4,230 4,251 28Xt 31,122 31,821 31,121 31,308 31,464
HEY 2,202 2,352 2,375 2372 2,383 sz L oxZ 419 936 670 641 641
&Y 2,619 2,019 1,834 1,859 1,868 /715d 22,932 23292 22,717 22,791 22,842
Mgl 71 78 60 54 54 &M 7448 7272 7,206 7,343 7474
HEHIYYUH|E 4,535 4,969 4,904 4,880 4,904 234 324 321 528 533 507
ZEEa 3,707 4,184 4,274 4,253 4,74 H|2 Xt 1414 1,115 1,146 1,151 1,152
THEEH& 77 84 58 53 53 SEAFYRE 3,716 4,167 4,167 4,340 4,542
At 373 366 301 296 298 S 33,161 34,059 33,997 34,151 34,337
A ka2t 367 330 267 274 275 MUZH|F 28,391 28,677 28,781 28,944 29,108
= 1 5 4 4 4 HURIR 22 28 1 1 1 1
2E 0] 447 519 635 -595 -598 7|EFRA 956 998 1,154 1,127 1127
N 934 1,003 979 1,048 1,085 SEAZEA 3,786 4,374 4,061 4,079 4,102
AT H| SN 1,226 254 106 163 164 = 3,092 3,044 2437 2,648 2,821
Hefol 155 320 238 290 323 =3 807 807 807 807 807
&9 21 30 25 25 25 EAolm 464 464 464 464 464
MiEolY 177 350 263 315 348 e 1,111 1,312 1,339 1,497 1,670
#0INH|S 48 75 68 87 9% rExy 61 61 61 61 61
2710l 129 276 195 229 252 T |EEEE TN 427 178 456 403 403
MBS 345 345 345 345 345
Z=Q HAUX|E (&2l %) =0 EXX|E (T2 HH, %, &, M)
2020 2021 2022E 2023E 2024E 2020 2021 2022E 2023E 2024E
SUEHE 714 Valuation
23y 467 538 564 56.1 56.1 PER 6.8 32 45 38 35
M=y 533 46.2 436 439 439 PBR 028 029 0.36 033 031
TUEHE HEE 85 110 37 05 05 HETAS 40 14 70 8.1 9.0
23y 79 26 1.0 0.1 05 FERE
M=y 9.0 229 92 13 05 EPS 424 1,708 1,206 1,415 1,563
28 755 957 1015 1005 1005 BPS 19,697 19,530 15,617 16,966 18,077
23y 024 431 423 431 431 DPS 220 620 380 440 490
M=y 104.4 157.0 1783 1738 1738 oy
RN ROE 45 9.0 7.1 9.0 92
KM NEE 6.8 23 18 10 10 ROA 0.37 0.75 053 0.62 0.68
Ttz gEE 190 16 19.9 86 65 s
2 HTE 65 22 22 06 05 RBC HIg 2237 2207 206.1 218.1 274
HUZH|IZ HEE 46 1.0 04 06 06 NEGEER 3370 3,243 3,055 3,65 3,439
=012 HFE -14.0 1145 294 173 104 NEVEMES=N 1,506 1,470 1,483 1,497 1,512
2EXHM0[UE 30 34 3.1 33 34 He 8 26.7 350 304 300 302
& RAEEH A& feEEH
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7’000 | | 20220418 BUY 9000 14  -3318 -2256
6’000 i 20211111 BUY | 8000 14 1795 638
5,000 20210512 BUY 6500  1d 723 1969
4,000 - 14 41t .
11 ERNT:) .
3000 - 20204108 ) 1 1875 1100
2,000 -+ 2019-11-08  BUY 5,000 19 2983 11.00
1,000 A
0 : . . .
20.08 21.02 21.08 22,02 22.08
TE: RIS
= 12l = (WA - 283N/ 2EFILX 100
« 1) 2EFI} FA| AR 1 BRI}
2) SEZEI} R CHAAEIRIS) 2 (ES FA) Zp
T2 EXte|A HIE(%)
Strong Buy (B 4) 0.6
Buy(oh4) 92.8
Hold(5&) 6.6
Sell(HIZ&4) 0.0
A 100.0
1Y 2022-08-08 #39] AL S| ML BES 2|TES SXSD Hg MYA| A2
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QOLE} ESG Tearsheet ‘iESG

=28 MU =< 15914170 71 &) ESG E7t 7|¥ S3dg
Total ESG &% +5% ESG EIt @M 2022/ 05/ 11
E (Environment) +0d Bloomberg Ticker 082640 KS
S (Social) +33 Industry 29
G (Governance) +13 Analyst HEfj=
Qualitative +18 Analyst Contact taejoon.jeong@yuantakorea.com
ESG Quantitative Z7}
It 7|1 2 Peer E S G A
343 0 3 1 4
Y4y 2 2 3 7
Staldy 2 3 -3 2
nl2fol A4 -2 1 1 0
AN SR 2 1 3 6
DB 2328 2 -1 -1 0
RS 2 2 1 5
ek -4 -1 -3 -8
De[ekg| 0 3 1
B 1 1 2
R KBS 2IMANE, & Baile S3MY 2ot 41 74 35 AE ESG F g
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- ESG %EIp|2 &4 g
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+1 20219 X&75Z2G 20N L2H oy
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o O] XI20f AME WES2 =019 S Fekot| Bhdstil UM ERRI] FEot UHO|Lt 7Y glo] 2SI S-S 2ole! (ZHAL FElE)
s SMNERE § & 55 LFAE 1%01 2ot UA| Habitt

o SAE B NEE HEFXAL L A SXIOIA| AR K S5t AFHO| glELICt

o & N2 SBEFATAAR} A= AESH TAUH SEFAYE B HEIE 2Rot QU HkELC

o 2 £X53 (Guide Line): FAPIZH27WE, Hth4AUE 7|1F FASE 42 (Strong Buy, Buy, Hold, Sel) 2 #=8tCt

* Strong Buy: 30%0|4 Buy: 10%0[4, Hold: —=10~10%, Sell: —=10%0[3tZE &

o AT EXSZ Guide Line: FAZIZH 1270, AI71EH thH| AE H|Z 7|79 FXSZ 3T (Overweight, Neutral, Underweight) 2 2
o 20141 221U AL FASE0| 71E 3T + 2EHA0IM 4THA 2 A
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