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Forecasts and valuations (K-IFRS $1Z (A2, &, %, i)

ZA (128) 2019A 2020A 2021F 2022F
E=S! 170 244 374 539
209} 69 123 183 252
KlHtz=01< 56 97 110 210
PER - - 324 17.1
PBR - - 88 54
EV/EBITDA - - 19.2 12.1
ROE 446 419 306 388
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HIO|2E2{A M OIS (49 Aloi9d)
21.1Q 21.2Q 21.3Q 21.4Q 2020 2021 2022F

&Y 8.8 94 8.1 111 244 374 53.9
&E 928% 172.0% 6.8% 26.5% 432% 536% 44.1%
HA 22 74 8.0 7.0 9.5 214 31.8 47.1
RELAH 0.8 08 0.6 08 15 3.0 4.0
HEEY 0.0 0.0 0.3 0.4 0.0 0.7 1.0
ek 0.6 0.6 0.2 0.4 1.2 18 1.8
FolY 5.0 5.1 3.6 47 123 18.3 252
gg/0/9&5 56.1% 54.0% 44.4% 423% 50.6% 489% 46.7%
2712019 40 38 -03 3.6 9.7 11.0 21.0
=0/9E 44.8% 402% -3.3% 323% 39.8% 295% 39.0%
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HIO|2ZA (099430) EHMYZHE (K-IFRS HZ)

217 AN (291: i) MY (B9t =3
M (128) 2018A 2019A 2020A 2021F 2022F ZA(128) 2018A 2019A 2020A 2021F 2022F
nH’=°H 110 170 244 374 539 BB 93 109 257 454 662
S + 4 58 78 131 188 HIUSIMRIA 34 28 160 323 509
EEILe] 67 12 166 243 351 HEME U J|ER|H 19 2 48 61 73
ﬂu\ 27 43 42 61 100 T DRLA 24 38 48 68 78
: L To] eI 40 69 123 183 252 H| G SRk 40 101 122 132 141
EBITDA 45 78 133 193 263 FEXA 13 70 74 80 86
He&Y A1 2 2 -40 1 UAIIYS KRR 0 0 0 0 0
Qlata 0 0 2 0 0 7| EFFERERMA 0 0 8 8 8
0| X2 0 1 0 1 -1 N 133 210 379 586 803
T 7| Qi e 20l 0 0 0 0 0 ! 14 31 93 99 104
7|E A1 1 0 -39 1 MR L TR 8 13 19 24 30
HOIMH S A &Y 29 67 121 143 250 BRI 2 0 0 0 0 0
HOlINH|8 6 u 24 32 40 RELFIIRH 0 0 0 0 0
A& AR £ 23 56 97 110 210 HIRE A 45 0 1 51 51
oAz 0 0 0 0 0 IR = 0 0 0 0 0
g71=0[Y 23 56 97 110 210 AR 0 0 0 50 50
KX 2201 23 56 97 110 210 SHEA 59 32 9% 149 155
Zz0Y 23 56 9 11 21 LTS 74 178 285 437 648
K[Hj x| = 2 20| 23 56 98 1 211 tEa 29 31 31 72 72
] a
% oIRl0[) B TIE2 JIE k-GAPT S, 5, IHEOA E2Iel B[Rt 2 ﬁ:i;i; > SR
H| X[H{ x| 2 0 0 0 0 0
RHEEAH 74 178 285 437 648
HIASER (T ole) ExNEE 0 -28 -123 -236 -422
AL (128) 2018A 2019A 2020A 2021F 2022F Lo i 0 3 8 8
YHES HISE 31 50 100 95 209 - — —
8712019 23 56 97 110 210 VaAluanoE NE (e
27tagz| ) 5 0 0 10 2l (123) 2018A  2019A  2020A  2021F  2022F
e 0 0 ) 0 0 EPS 200 466 778 850 1,465
e BPS 613 1,430 2,285 3,17 4,640
4 LAV TE LY 0 0 0 0 0 EBITDAPS 734 1,248 2138 1,485 1,831
RO 52 -20 -34 -28 -38 -25 SPS 924 1,390 1,953 2,877 3,753
J|ERZEE 26 2 21 14 14 DPS 0 0 0 0 0
EREE H35E 19 54 16 5 5 PER ) ; ; 824 17
SN 0 0 5 0 0 Per ) ) ) o >
c EV/EBITDA - - - 192 121
QXA E7} (CAPEX) 5 59 1 0 0 PSR i i i 96 6.7
RETHE 4 1 0 0 0 0
JIEEREE 14 5 0 5 5 VLT (2121 1, %)
WREs 8358 16 -1 48 89 -2 A (128) 2018A 2019A 2020A 2021F 2022F
ch|Rfel 2 5 0 0 0 0 & =718 (%) 216.4 54.2 432 535 4.1
A YRR 0 0 50 50 0 Aol B7IE (%) 899.6 733 79.0 484 376
o 0 0 0 a 0 RJHHTO:O::T% %) 519.7 1416 725 138 905
- £30/9YE (% 60.3 658 68.0 65.1 65.2
EgHH%_ 0 0 0 0 0 HOIUS (%) 36.0 405 506 489 467
JIEEEsE 2 1 2 2 2 AH20B () 211 330 398 295 390
CIZHQME = J|E} 0 0 1 17 17 EBITDA A (%) 406 456 547 516 488
3o =7t 29 6 131 163 186 ROIC 51.4 56.0 67.9 83.6 105.3
Iz 82 5 u 2 160 23 ROA 224 328 329 229 303
- 2 8 160 3 500 ROE 376 446 419 30.6 388
=) SRHS (%) 802 17.7 330 342 239
NOPLAT 40 69 123 183 252 SRQUB/RIT|RLE (%) 0.1 -15.7 43.2 -54.1 -65.2
FCF 26 9 90 95 209 0|2/ 28H2 (B) 4857 814 2120 133.2 1833
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= EXI|AH HIE(%)
Strong Buy (A <) 0.0
Buy (B§) 92.7
Hold (&) 7.3
Sell(H|554) 0.0
/A 100.0
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