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Forecasts and valuations (K-IFRS #) (212, 2, %, i)
A (3) 2017A 2018A 2019A 2020A 2021F
HEY 1,019 1,035 1,123 1,251 1,398
YOI 52 13 25 79 106
X|8z=012 45 15 24 60 92
FY0|YE 5.1 1.2 2.2 6.3 7.6
EPS 354 118 185 468 "7
PER 13.4 84.0 40.4 212 13.8
PBR 0.7 0.6 1.2 1.2 1.3
ROE 5.7 1.9 2.9 7.0 10.0
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ol= E71E AY Q% (S421: 23, %, %p)
19.1Q 192Q 193Q 194Q 2019 201Q 202Q | 203Q 204Q 2020 211Q 212Q @ YoY QoQ
L 280 272 268 303 1,128 255 297 350 349 1,251 324 346 27.2 -7.1
ol 7 7 3 8 25 10 17 38 14 79 40 34 2804 1933
X|egFF =01 8 6 4 6 24 9 23 25 3 60 34 35 256.9 1,008.3
HUOUE 2.4 2.5 1.1 2.8 2.2 4.1 5.8 10.9 3.9 6.3 12.3 9.8 8.2 8.4
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51%0| 2 o= Z0| (2%l 2i2)
s E HERY 8 2017 2018 2019 2020 2120
AZE AE s 4296 4702 4457 4729 249.4
JIEpE 1403 1.3 179.8 183.8 91.8
MEENY 8B wEol)) 183.2 216.4 2451 379.8 223.0
IRy E 51.9 429 69.5 422 21.4
2N 2449 & 214.1 194.5 182.9 172.2 85.0
g7 1,019.1 1,085.3 1,123.1 1,250.8 670.6
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2020 56% 15% 11% 18%
2019 47% 11% 9% 33%
2018 45% 10% 16% 29%
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2020 15% 19% 17% 49%
2019 13% 20% 16% 51%
2018 15% 25% 7% 53%
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5t= (066130) FMFHE (K-IFRS E=)

QMM (EERE) HRAEE (SR
Ak (128) 2016A  2017A  2018A  2019A  2020A A (128) 2016A  2017A  2018A  2019A  2020A
&M 882 1,019 1,035 1,123 1,251 RS 598 629 623 653 707
TSP 675 79 822 877 959 HIUHTARIM 132 196 155 180 225
jEzo/2 207 223 213 246 292 HEMHAH & 7IEA 226 222 213 184 202
| 163 171 201 222 213 DR 60 81 92 93 107
2190 44 52 13 25 79 HISEXHA 331 333 321 321 334
EBITDA 54 62 27 48 102 [ERHA 224 239 235 224 227
LR 0 3 3 3 7 UA7IYS K2R 0 0 0 0 2
QlEHpE £ 0 0 0 0 0 J|EFERIRA 39 3 21 26 33
O|Rp0l 8 5 6 6 5 KHREEHA 929 961 945 975 1,041
A7 &Y 0 0 0 0 0 RS 118 108 102 11 128
7|E} 8 -3 -3 -3 2 WUMT 2 J|ERS 13 100 101 9 107
HOIMHSAA™ =&Y 52 57 21 34 78 ool 3 0 0 0 0 0
HOINHS 1 11 6 10 18 REYYIIEH 0 0 0 0 0
A& &= 41 45 15 24 60 HI RS2 37 35 35 36 36
Uz 0 0 0 0 0 A= 0 0 0 0 0
g7]20[2l 4 45 15 24 60 EVEY 155 143 138 146 165
KEh x| 2402 0 0 0 0 0 R|Efx| 2 775 818 807 828 876
F20[0! 35 50 18 23 58 xe 64 64 64 64 64
X[H x| 2 2 202 35 50 18 23 58 2oz 119 119 119 19 119
. o ojdoiz 600 638 649 668 722
7 00} ME T JIE k-GAAPT 5. 3, DfEU0IN 0hER7Io} B A2
FA0[Y A 7| [E k—GAAPLt SY. &, IHEAU0A DHER7 IRt EHH|THRHY IR H K] 0 0 0 0 0
W 775 818 807 828 876
HISEE TRl 1) Valuation X|E (EH: 2, H, %)
Ak (129) 2016A  2017A  2018A  2019A  2020A Ak (128) 2016A  2017A  2018A  2019A  2020A
dYBE HIASE -10 26 27 80 7 EPS 320 354 18 185 468
=|202! 1 45 15 2% 60 BPS 6,14(1) 6,473 6,622 6,7;3 7219
DPS 5 5 80
LItz 1 1 13 19 19
E'ifo‘ | PER 179 15.0 449 363 144
SIgES 0 0 0 0 0 PBR 09 07 06 11 12
SE A aE L 0 0 0 0 0 EV/EBITDA 76 46 55 138 74
AR 5% -85 61 21 8 -64 PSR 0.8 0.7 07 08 07
JEtEgs s 23 31 20 45 57
EXgs #3358 43 4 -39 47 16 M2HlE (EF1: ), %)
SRR 24 62 0 0 2 Ak (128) 2016A  2017A  2018A  2019A  2020A
SHAA Z7} (CAPEX) 12 19 0 0 0 HEY STt (%) 8.1 155 16 85 14
QTN 24 0 0 5 0 0 FYolY F7tE (%) 19 19.5 76.2 998 2178
fms K012 Z718 (%) 33 10.6 -66.6 57.0 1524
JIEfHESE - - -

IEt % 0 4 -+ 15 WEZ0/25 (%) 235 219 206 220 234
Hegs Has8 4 6 29 7 N AAO[USE (%) 50 52 12 22 64
ol 2 0 0 0 0 0 XHj=0|2UE (%) 0.0 0.0 0.0 0.0 0.0
A D AR 0 0 0 0 0 ROIC 8.2 96 17 39 126
e 0 0 0 0 0 ROA 00 00 00 00 00
— 4 5 5 4 4 ROE 54 57 19 29 7.0

oo SijHlg (%) 200 175 17.1 177 188
JIEEREE 0 1 23 3 7 sojoj2l/ 28K (H) M70 1469 3452
AAHAHS S JIEt 0 0 0 0 0
3320 =2t 27 64 41 26 44
PER-F 159 132 196 155 180
VEa=F 132 196 155 180 225
NOPLAT 35 ) 9 17 61
FCF 23 -6 0 0 0

AE: RUESH
Z: 1. EPS, BPS U PER, PBRS XIHjZZ 7|5

2. PERS valuation X|E9| 4%, &FA = GET F71 7|&, MUY= 857t 7|12Y

3. ROE,ROASIER, X2 AM &F2 HZE (Y B 7|FU2 &
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¢ 2 QOIEIS A mA®



Company Report .

P/E band chart
(He)
14 7 e Price(adj.)
l 0.0 x
12 1 25.0 x
i 50.0 x
10 75.0 x
8 A 100.0 x
6 -
4 o
2 -
O T T T T T T

14.115.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 241

P/B band chart

a

(YY)

14 qe=—Price(adj.)
l1.0 X

141151 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 241

5= (066130) FAISE % SEF7H 30|
(#)

16,000 -
14,000 -
12,000 A
10,000 +
8,000 A
6,000 A
4,000 A
2,000 A

0

19.10 20.04 20.10 21.04 21.10

m} = Teig
=X W sWR e
W o e o BERHEIER)
ol b chel
2021-10-05 Not Rated - =
2021-06-24  Not Rated - =

X&: SOl

T R = (EHFIh - S2F7H / [EFIEX100
1) SEFIE R CRIAEDR L] BTt
2) SEFIFHA| HEAEIRI] 21 (EE E[H) 7t

72
Strong Buy (1§ 4:)
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o O] X0 ARE IS5 2010 o7ds FeotH eiFsti UM EfRIo Rt AH0[LE 7HY Q10| ZEEUSS HOIE (ZHRE HNE)
o SAE KMESEY OH S 55 YAFAS 1%01 2RI UX| PEL T
o NE KMNESEY WM oiT 7|20t 2t SHE o[ 2A 7} SELICt
o YME T NMEE MEFAA E M XA A " S ARO[ SAELICE
o S AR SBEFARMAR} HiRAE AIZSHEY A LRI FAUM FEFAYE ¥ HElE 2Rt UK Y&
= EXIS2 4 (Strong Buy, Buy, Hold, Sell) 2 F&8tCt

=
o Z= EXI53 (Guide Line): FAZIZH12708, o4& 7|
* Strong Buy: 30%0[4 Buy: 10%0[4, Hold: —10~10%

o AZ FXS= Guide Line: $—X|'7||7_|' 127H$EJ AN7I5 EHt'l Ou% Hl% 7|Z9| EXS2 35| (Overweight, Neutral, Underweight) 2 L&
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