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EXI2A: N/R

A7 tEY 1,485%4¢
FUSTAIS 15,050,580%
602 Hat etz 9%
60 T e 83,9363
52%x 11 13,2008
52% X 7,870
oIxge 0.54%
FQAEX 48S 213 2 52.02%
FIAUZE(%) 7HE 3E 1274
Y (11.5) 4.2) 0.7
AfTH 1M.0 (04 (6.7)
(2t (12.7) (7.9) 34

HO|EE], 4% HO2fREt JHh ekl 3

o HO[REI2 AN 9iES Sdf, 21.20Q 01EY 2 HA0|lo2 227} 133 &U(YoY +113.0%)1} 13
Bl(YoY -25.5%)2 Al 21.2Q X2 21.1Q0] 00 LSt 0HE HORRIRES 7|=et X0) 2po|.

« SAI] 2021 Off OHEH 2 HRAO0IAR 22F 5292 (YoY +70.2%) 2t 814R(YoY +23.7%)2
2 MY 2, 1) 2XA] & OAS0] 2Y S JHY, 2) AMsQl AIAZ| GiE A i, 3)
AAZO| JHEH| S HIZ 24 X% S.

Sil7] 2R 2RPHX| A MA U CIAZ#0| EXt STHo| 43

o HO|EIo| 224 IiE HIE(21.20 71D, 1) 2R ZAKAE! 38.2%, 2) CIASH(0] L&A
7| 48.1%, 3) OLED 20|40 1.0%, 4) AMR(ZEAIR) 5.4%, b) ZXA=S AE 2 29
5.9% &.

© SAIE 2AKHA| LYO| FARRI FAOIA AEAQ! 3= 2T O, SAMC| BAKAZZ 2XEX| If

O] EfY(Stack&Folding ) ZEIFH0) AL, QUL LA ARIE0) 2 %2 S|
TINBIEIT Qs AFBIOID ASY OXFHA| 22 IfESGE ST R

« 228 HASH0| YHIS2| FAF HTHO TE 6l 7|0, SMC| gV = F2 2380 M8
Ef=H, = YMES FA 2| 6Pt 2021358 24t U
AR 22 A 4E-80] SE71H 2HE

+ BOJREIS Xit 3% AR 25 U XISSHIH| FE UHRl MAZ X 60.5% 05 5ol M)
Citet 271 01F AAZS QUBKIS 53 O 1062420l IZXL0| 43,

 HO[EEI2 NAZES Solf S/ &8 RHES dof Aoz Y AAE2 =L Rt
20| TIR0l| g0l S =7 Z2= Aot HIEAS f T
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Forecasts and valuations (K-IFRS ¢iZ) (Tl e, 2, %, Hh)

2017A 2018A 2019A 2020A 2021F
oH=CH 387 546 268 311 529
pesfe{ 0] BY 154 157 48 65 81
AHiZ=Z=0(2] 110 153 66 55 65
HRAO|IAUE 39.8 28.7 18.0 21.0 15.2
EPS 1,493 2,033 441 366 430
PER 31.8 9.3 20.9 28.7 22.9
PBR 5.7 1.9 1.7 1.9 1.7
ROE 25.7 22.1 8.4 6.6 7.4
N2 FAUESH eIMRNEH
W SOtEIS R TAE 1
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HOIE &7/ A Q9F (SI2]: AR, %, %p)
191Q 192Q 193Q 194Q 2019 201Q 202Q 203Q 204Q 2020 21.1Q 21.2Q YoY QoQ
I ZH 64 54 60 91 268 76 63 65 107 3n 74 133 113.0 79.2
Yoy 8 11 9 19 48 6 17 28 14 65 1 13 -255 1.1
RujFFz0[< 19 15 21 1 66 23 1 17 4 55 23 10 -45 544
HYO|AYE 13.1 20.9 15.5 21.3 18.0 8.0 27.3 42.4 13.4 21.0 15.4 96 -17.8 -5.9
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HO|EI9| =2 HIF HE 30| (EH2f: )
HERE =5 2016 2017 2018 2019 2020 21.1H

LCD/OLED T E 144.9 216.7 169.7 83.4 80.0 83.6

AEAA Ly 4 38.5 82.6 85.8 30.9 10.8 16.3

2 183.4 299.3 255.5 114.3 90.7 99.9

OLED Mask & T E 0.0 0.0 0.0

SW & AR L & 19.6 56.7 47.9 7.1 1.4 0.0

A | 19.6 56.7 47.9 7.1 1.4 0.0

QRIER| HAN A T & 0.0 5.7 6.3

s L & 0.3 8.8 218.9 118.5 203.3 73.0
A | 0.3 8.8 218.9 118.5 209.0 79.3

OLED Lamination § T 5 2.3 0.2 0.0 0.0

L & 30.6 8.4 8.2 20.6 2.8 2.1

A | 33.0 8.4 8.2 20.7 2.8 2.1

AMR(ZR) At T & - - - - - 0.0

L & - - - - - 141

A | - - - - - 141

Factory Automation A > E - - - - - 0.0

AZ Ly 4 = - - - - 7.1
A7 - - - - - 71

AMR(ZR) A T+ & - - - - - 0.0

W = - - - - 4.2

o 24 = - - - - 4.2
o Factory Automation At 5 = - - - - 0.0
W= - - - - - 0.8

2 - - - - - 08

Repair service, Ut S T & 0.0 0.2 1.8 0.0 0.0 2.7

7|Et L 8.3 13.8 14.0 7.2 6.9 0.2
| 8.3 14.0 16.8 7.2 6.9 2.9

T & 147.3 216.9 171.5 83.5 85.7 92.6

A 4 97.3 170.3 374.8 184.3 225.2 115.0
A 244.6 387.2 546.3 267.8 310.9 207.6
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HO|E (251630) FHMSHME (K-IFRS HZ)

ZOIAM (B9): o) HEYEE (291: 2i2)
A (128) 2016A 2017A 2018A 2019A 2020A 24 (129) 2016A  2017A  2018A  2019A  2020A
[TEXT] 245 387 546 268 3l SEXHA 264 787 702 630 617
SR} 124 193 329 172 188 HIUHTARIM 77 109 172 136 102
520/ 120 194 217 9% 123 WEHE U IR 66 60 34 49 58
| 31 40 60 48 57 IR 32 199 39 53 88
oj0{0]9] 89 154 157 48 65 H| R SR 56 % u7 243 428
EBITDA 90 155 157 52 69 FYRRL 7 15 31 123 182
Holeigol 6 -16 36 33 1 TAIIUE N e Rt 0 0 0 0 0
Qe &9 2 -6 1 2 3 J|EFERIRFA 9 34 18 70 188
[Pl 3 6 12 1 8 RIAEH 319 881 819 873 936
A 7| BE 2 0 0 0 0 0 SEE 72 266 49 54 81
J|E} 1 -16 23 21 6 WUMT L JIE S 29 143 19 20 40
ol H| AL E 220 95 138 193 81 64 B 2 4 0 0 0 0
BlolxH2 16 28 40 15 9 S5 2 4 0 0 0
AL NG 220! 80 110 153 66 55 HIR& S 5 0 0 2 9
ZCIAQ 220 0 0 0 0 0 P|xU 2 5 0 0 0 0
g7/20[ 80 10 153 66 55 SHEAH m 267 50 56 89
KIHHK|=20]2! 79 10 153 66 55 K| 2 242 613 770 817 847
EZ20/ 80 10 144 75 78 23 29 31 38 5 s
XEh x| 2 2 Z0[2l 79 10 144 75 78 2ol 15 268 280 243 243
T Y0 ME JIE2 JIE k-CAAPZL 3. F, THEU0|A IHERTIQF EHa| gk Rt oY= 197 306 40 o >z
T SRV EE e Al fres. =, s = ArE H| K| X & 1 1 0 0 0
RESA 243 614 770 817 847
HIEER (el o) Valuation x| (Er9l: 2, oY, %)
4 (128) 2016A  2017A  2018A  2019A  2020A 2 (128) 2016A  2017A  2018A  2019A  2020A
doigs gasE 64 157 o " a EPS 719 1,493 2,033 441 366
20 . 1o 53 o . BPS 4,48 8341 10,240 5490 5893
s/1zb5 DPS 0 0 100 100 100
LM ZHH| 0 1 1 4 3 PER 0.0 318 93 209 28.7
Qzktol 5 20 12 0 15 PBR 00 57 19 17 19
E R A = e 0 0 0 0 0 EV/EBITDA 0.0 224 44 117 211
XA Z27 25 19 52 8 31 PSR 00 90 26 52 51
JEfi2sE 15 7 1 -24 -8
exgs sass =0 373 Y 2 9 MsHlE (421 H, %)
e 20 364 2 1 1 Z4(128) 2016A 2017A 2018A 2019A  2020A
HEY S7t2 (%) 107.1 58.3 411 -51.0 16.1
SHTH 57} (CAPEX) 2 67 58 0 0 %01 E712 (%) %38 723 16 693 354
FENL 44 0 0 9 0 0 K202 Z7+8 (%) 2524 38.1 393 -56.5 -17.0
PEEECE) 12 57 39 -42 -8 H§$ |98 (%) 493 50.2 397 359 394
e ) - 3 3 _52 0[S (%) 366 398 287 180 210
X|HH—,._-O|9]§ (%) 325 283 280 248 177
I 0 -4 0 0
2 ROIC 1202 3036 1406 232 243
AR Y =R 2 1 -2 4 0 0 ROA 249 124 186 76 59
e 35 269 0 0 0 ROE 257 221 8.4 6.6 6.6
&2t 0 0 0 -15 -15 SRS (%) 317 434 65 6.8 106
JEEEE 0 8 8 18 37 90[2l/28H|Z (HY) 7458 15421 22379 300.9 3431
HZHSIHS 5 Tl 2 -6 5 ! !
320 =7 49 2 63 -36 -34
7% &2 28 7 109 172 136
1% @2 77 109 172 136 102
NOPLAT 75 123 124 39 56
FOF 59 25 22 0 0
x}g: SoIEEH
© 1.EPS, BPS ¥ PER, PBR2 X|uHT 71EY
2. PERS valuation X|#9| A2, Z¥A|= HEF F7} 7|F, MUX|= 437t 712
3. ROE,ROASIA®, AkZ ARt %%% oz 0% B J|EUZ &
© I QOIEIS R TAES
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14,000 Chel 7k Chel
2021-09-08 Not Rated 14
12,000 2021-01-14 Not Rated - 14
10,000 -
8,000 -
6,000 -
4,000 -
2,000 -
0 . . . .
1909 2003 2009 2103 21.09
Xg: S0l
IRl = (MHZI - REF) / EZIFX 100
«1) SEFV} A AR  BRE)
2) SEFIL MA| CHEAIEIXIC] " & (FE= FF) S}
2 ExflA HIE(%)
Strong Buy (0 <) 0.0
Buy (T %) 91.3
Hold(Z&) 8.7
Sell(HIZF4) 0.0
A 100.0
=71 2021-09-05 Kol HGRAL S0| oLt SES 2|ZEE FXEE HIE AEAl Q|
o O] X0 ARE IS5 2010 o7ds FeotH eiFsti UM EfRlol Rt AH0[LE 7HY 2l0] ZEEUZS SOIE (R HNE)
o FNE NESEY N & EF YAFAS 1%014 2Rt AR 5T
o A= KNESEY WM i 7|t 2siod SE ofs2A T SiELIC
o A= S NEE MEFAAE L A 3XI0A A KM SEH ARMO|] SiELICE
o S AR IBFATMAR} HiRAhE ANIESHEY SAf CHyelIo) FAMH FEFAME X HEIE ER/stD QX ELICH
o = FX53 (Guide Line): FA|ZH 1270, BSUE 7|1E FAS= 40 (Strong Buy, Buy, Hold, Sel) 2 FHE8HCt
* Strong Buy: 30%0|4 Buy: 10%0[4, Hold: —=10~10%, Sell: —=10%0[3tZE &
o AZ EXSE Guide Line: FAZ|ZH1270E, N7HEE CiH| ¥ HIZ 71Z9 £XS2 3T (Overweight, Neutral, Underweight) 2 &
o 20148 2821URE PA FXSZ0| 7|E 3T + 2EA M 4THA 2 HY
2 NEE FARY FAE AT SHCE AYE 20| OfL(2t, FAFRIe] SXHHHO 21U He FYEMSE SHCR AYE 1 AFYUUCEL 2 KEs
SEFATMATE AMZ0H SICH EHEE| = AHEQt F 0| OS5I BHS01E Z0|X[2H FAIRt S BFAEAMADE O FEYo|Lt g S 28 o= Sl
LICE M2, 2 XS H1st £ SXQAETEE M2 SRIAF RRMO| HEkaL MQUSI0f O[F0IXO0F siH, FAts 2 Xtz9 LiE0| 275101 Al
R UM FXrA Zof Cisiod oot MAT XX HELICH HEoh & AEE PA FXXPIA L HMSE = RAHEE FARl 9 80| 2 AHEE FHeR
=X ME 018 HiEoks d¥ = W2 XA ASLICH
W SAES R TAHS 7



