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A (128) 2019A 2020A 2021F 2022F
& 73 216 495 749
FH0|Y -95 -44 13 41
KlHz=0(< -140 -106 5 15
PER - - 436.6 164.8
PBR - - 6.5 6.3
EV/EBITDA - - 70.8 40.9
ROE 180.9 -114.7 15 3.9
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HIZWE (276730) FEMFHE (K-IFRS HZ)

LAUALN (E190: o1 e = (E190: 212)
HA (128) 2019A 2020A 2021F 2022F 2023F M (128) 2019A  2020A  2021F  2022F  2023F
&M 73 216 495 749 1,035 RS 73 257 384 477 597
ELY! 54 130 249 386 509 HIUSHIMRIM 8 17 82 19 176
jEzo/2 19 85 246 363 526 HEMHAH & 7IEA 1" 25 56 85 18
| 115 129 233 322 436 DR 23 23 54 81 12
gjejolel -95 44 13 #“ 90 HI R SRt 352 32 350 330 312
EBITDA 72 -20 35 61 108 FYRHA 336 359 338 318 300
Aoz 44 62 5 -4 -4 HATIHE RZ &R 1 1 1 1 1
Qe £9| 0 0 0 0 0 J|EFERfRpAE 4 1 1 1 1
0| x}20! -30 -19 -25 -32 -36 RAESH 425 629 734 807 909
A 7| o 0 0 0 0 0 0 REEH 303 234 236 239 242
7|Et 14 44 20 27 32 WU T U TIEHR 2 4 90 %4 97 100
HOIMHSAA™ =&Y -140 -106 8 37 85 | E 7 131 131 131 131
HOINH| S 0 0 3 21 4 REYYIIEH 65 4 4 4 4
AsMG &Y -140 -106 5 15 44 HI RS2 276 56 114 173 232
Uz 0 0 0 0 0 ML= 52 48 107 165 224
g7|20[2! -140 -106 5 15 44 MY 198 0 0 0 0
x| 220]2 -140 -106 5 15 44 LY 579 290 350 412 474
L2019 -140 110 1 1 40 X|Hi x| -154 339 384 395 435
X|HH x| & 3 20[ 9 -140 -110 1 1 40 N 80 237 280 280 280
(o] puu §
% o0l M 1S JIE k-GMPE B, 3, NEU0IN OIZRIIR) B2 A2 i - =
H|X|H{ x| = 0 0 0 0 0
RS 154 339 384 395 435
HESEE (EH9l: 242l 2RUZ 344 1 A7 5 7
HA (128) 2019A 2020A 2021F 2022F 2023F ElE 38 187 245 304 33
IUES HISE -93 24 70 88 " S Col o & o
1209 0 0 5 15 w Valuaton 1% (B9 8, o %
2ot » ” ’ 19 18 A (128) 2019A 2020  2021F  2022F  2023F
EPS -1,036 -332 10 27 78
SIS 0 0 0 0 0 BPS 908 716 685 706 777
SE A aE L 0 0 0 0 0 EBITDAPS -3,033 61 66 109 193
AR 52 23 37 12 2 6 SPS 504 664 938 1,337 1,848
JEf3EE 93 -37 55 55 55 DPS 0 0 0 0 0
Exjs Hass 6 200 56 53 % PER - . 436.6 164.8 56.9
ey % 163 0 0 0 PBR - . 6.5 6.3 57
= EV/EBITDA - . 70.8 409 230
S STt (CAPEX) -72 -43 -56 -53 -46 PSR . . 47 33 24
FETA A4 0 0 0 0 0
MIEREEE 1 3 0 0 0 H2HIS (2451 t, %)
NRgs #3558 125 195 108 57 53 AM (128) 2019A 2020 2021F 2022F 2023F
TR 2 0 0 0 0 0 HEY Z718 (%) 0.0 194.6 129.6 513 38.2
AR Y A&7IAR 2 77 59 59 51 47 gelolod B7tE (%) na | =3 209.5 119.2
2 51 130 43 0 0 KlHH-./r_\-OIQ! %(7}% (%) na ;—E!XI gﬁ 181.2 189.9
= WE50/UE (% 266 395 497 485 50.8
“gquf 0 0 0 0 0 HHO|UE (%) 1304 204 27 55 8.7
EEEES 3 6 6 6 6 Rt =02 E (%) 1907 492 14 20 42
HAHYHE S Tl 0 0 -57 -55 -61 EBITDA DI (%) -98.9 92 70 8.1 104
&30 =2t 13 9 65 37 57 ROIC 552 -1341 25 44 1.0
Iz 82 by 8 p " 119 ROA -65.7 -20.1 08 20 5.1
—_— 6 7 0 o 76 RQE 1809 1147 15 39 105
= E3HHS (%) -375.3 854 912 1044 109.1
NOPLAT 95 44 13 #“ 90 2RIIZ/AT|RE (%) 2230 -3.1 44 12 15
FCF -165 -20 14 35 65 H0{0[2/28HIZ (H)) 3.1 22 05 13 24
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.ROE,ROAQIER, Xt Kt 22 1% AU B S 7|7YZ &




g o= oo

P/E band chart
)

25 4 = Price(adj.)
239.3 x
20 250.1 x
—260.9 x
—271.6 X
15 1 ——282.4 x

(&

=1

140

0 T T T T T T T T T

14.115.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 241

P/B band chart
(Me)
6 = Price(adj.)
6.3 X
5 4 6.5 x
—6.6 X
4 |—6.7x
—6.9x
3 4
2 4
1 4
0 T T T T T T T T T

14.115.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 241

HIFUE (276730) FAISE ¥ SHFIL X0
(#)

5,200 -
5,000 A
4,800 A
4,600 A
4,400 A
4,200 A
4,000 A
3,800 A

3,600
21.05

m} = Teig
=X SWh SWHE MR
W o e o BERHEIER)
ol b chel
2021-06-16 Not Rated - =

X&: SOl

F 28 = (HHFIE - SEFIY / SEFIEX 100
1) SEFIE R CRIAEDR L] BTt

2) SEFIFHA| HEAEIRI] 21 (EE E[H) 7t

T2
Strong Buy (M%)
Buy (0 <)
Hold(5&)
Sell(H|Z54)

o
X

EXtA HIE(%)
0.0
93.7
6.3
0.0
100.0

T J1EY 2021-06-13

a2l AL SO Mot S8 2[ZEs FAS2 HIE UEA A




Company Report .

-« ol XI20| ATE LSS 2910 oS FEspl w5k SLom Efele] B QIZI0|LE 71y 20| HYHUSS HOIR (SHk Ty)
- GAE NEZEY B 5 3 YHTAS 1%014 BR5HD UK ELIC
- A= IRZEY B AT 71D DRG0 St OfsHEAT giELICk
- A= S XSS HESKA U A IR0 AR M3 AO| QlaLIc
E

o & NES FEFATAAR HiRA= AIZSHY X CHAHOI FA
o Z= EXI53 (Guide Line): FAZIZH12708, o4& 7|
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