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ZO|X|2E{A (067990) FHMFHE (K-IFRS HZ)

LAUALN (E190: o1 e = (E190: 212)
A (12€) 2018A  2019A  2020A 2021F 2022F 2 (128) 2018A  2019A  2020A  2021F  2022F
EL] 10583 12,087 14,511 17877 22,804 [ERRA 2,600 3,389 2,056 4015 6,087
TSP 9449 10508 13,021 16,125 20,501 HIAUHTARIA 687 851 683 2,468 4,284
jEzo/2 1,134 1,579 1,490 1,752 2,303 HEMHAH & 7IEA 587 1,838 615 628 659
THRH| 628 750 1,041 1,272 1,645 DR 1,073 507 657 810 1,033
2190 506 829 449 480 659 HISEXHA 2480 3733 6,976 6,867 6,724
EBITDA 581 1,033 751 744 890 [ERHA 2,203 2,985 3812 3,556 3338
LR 64 -89 265 179 -129 UA7IYS K2R 0 0 0 151 230
QlEHpE £ 0 0 0 0 0 J|EFERERIA 126 141 603 603 603
o|xp2Ql 79 101 A7 -149 125 e 5,957 8044 10569 12419 14,348
mY Pl R 0 0 0 0 0 SE=K 2,279 4291 4800 5,722 6,635
JIE 14 12 -04 -30 4 WUMT 2 J|ERS 467 648 244 244 244
QI H| 2R ZE 22 442 740 184 301 529 B|R 2 1,127 1,447 2,506 3441 4,354
B0IAH| 2 95 177 32 81 143 SENET| 25 361 1,457 1018 1018 1018
ALNL & a0l 47 563 152 220 387 HRS2H 1,670 1,132 2,769 3,304 3,839
EoAd =Y 0 0 0 0 0 = 1,131 604 422 709 995
g7/z0[0l 47 563 152 220 387 AR 141 0 0 249 497
KEh x| 2402 336 560 146 212 372 EVEY 3,948 5423 7,569 9,026 10474
F20[f 342 553 382 451 618 TN 1,796 2,480 2,839 3,211 3,666
X[H x| 2 2 202 331 550 376 444 608 Es 131 140 145 148 148
o um
2 oJRl0]0] M5B JI1Z2 J|E k-GAAPT S, 5, IHES0W E2le (ot iz z{fjgg o 1:22 1;; 1;; ng;
H| K| K] £ 213 140 161 182 208
W 2,009 2,621 3,000 3,303 3874
HISER (EERE) #x12 2135 2,924 5,995 5,680 5,312
A (12€) 2018A  2019A  2020A 2021F 2022F Sda 2915 3925 6,746 8217 9,665
HAYS HFEE 1,438 349 148 395 448 Valuation A R
ol u %3 192 20 o A (128) - 2018A  2019A  2020A  2021F Yzoézr
ZI7pALZH| 68 199 298 260 207 —
EPS 1,254 2,001 509 714 1255
ABES 0 0 0 0 0 BPS 6975 8680 9960 1084 12375
S5 A7 G TR L 0 0 0 0 0 EBITDAPS 2211 3,762 2674 2,512 3,004
Ao 52 851 -524 194 121 -202 SPS 30536 43180 50,663 60349 76,978
JEEZEE 172 110 -107 36 36 DPS 0 0 245 245 245
EREs 8358 41 82 896 B0 435 PER ot 9. w0 s 70
. - 0 e 51 79 PBR 08 0.9 07 08 07
= EV/EBITDA 6.7 54 10.7 14 9.4
S STt (CAPEX) -715 -797 -312 -4 -9 PSR 041 0.2 0.1 0.1 0.1
RETN 24 7 5 28 0 0
7‘&@%5% -36 -100 -399 -375 -347 XH%’_HI% (E"?’l HH, %)
WRES H35E -525 708 579 1,158 1,131 M (128) 2018A 2019A  2020A 2021F 2022F
= -827 331 1,015 935 913 HEY S7I8 (%) 14 14.2 20.1 232 276
AR 2 AR 2 299 599 268 535 535 A%AH0|Y B7HE (%) 3321 63.8 -45.9 7.0 372
T 0 0 10 3 0 x;uﬂﬁo:zﬂ: g(ﬂ% (%) 313(71 ?29 740 452 758
N HEZ0|UE (% } 1 103 98 10.1
HEHS 0 0 0 7 ™ %“é.‘ool‘l!% (%) 48 6.9 31 27 29
JEfE3sE 3 222 -309 -245 245 RIHj=0|2E (%) 32 46 10 12 16
HAHOIHE S J|E} 0 0 0 762 672 EBITDA OHE (%) 55 85 52 42 39
&30 =2t 166 165 169 1,785 1,816 ROIC 13 16.5 83 76 105
VES:-F 520 687 851 683 2,468 ROA 58 80 16 18 28
VITE 687 851 683 2468 4284 ROE 206 262 53 70 108
= &= : ’ EITEN) 1965 206.9 252.3 266.0 2704
NOPLAT 506 829 449 480 659 2RI/ XP|RHE (%) 1189 179 2112 1769 1449
FCF 723 448 -164 391 439 A0|2/ZEH| () 59 78 23 20 23

.EPS, BPS ¥ PER, PBR2 AJifFZ 7|5
. PERS valuation X|ES| AR, &Hx|= HER F7} 7|F, MY
.ROE,ROAQIER, Xt Kt 22 1% AU B S 7|7YZ &
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