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oz 662 ; 631 _ _ U= 2,504 3,087 2,289 2,700
FYol|
— 50 I — . . S0l 159 262 o1 170
K|dHz=01] 84 161 35 100
MITIAIZ A0 28 - EXHs - -
IEASAEO r PER N/A N/A 24.6 86
X|bj0[Q! 11 - 120.0 - - PBR N/A N/A _ _
SYOIUE (%) 75 - EV/EBITDA -1.1 -3.2 - -
XHiz=0|UE (%) 1.7 - ROE 40.0 46.4 - -

Ma: 2 M2 ROIEEH



- AIT|C| (198080)

J201. Alc] fEY X Holel Xo|

2

T

T2 2. Hmlc) FF7N

3,500 = - 300
3,000 L 050
2,500
L 200
2,000
F 150
1,500
100 S&KZ2|E,
1,000 64.1%
500 50
2015 2016 2017 2018 2019 2020E 2021E
NE: RUIESH 2T XIE: RUIEEH 2IMAE
J8 3. 22 AN|EE AR L OLED HES 0| MY T2 4. MMCIAZE 0| HEIHOI L ZZHIE 20|
mlCD =OLED 80%%
100%
90% 0% 1~
80% 60% [
[+ I
70% 50% ! "
60% 1 !
50% 40 : |
o 30%
40 | 1
30% 20% 1 |
20% 1 |
10% I
10% 1
0% 0% 1
2018 2019 2020E 2021E 2022E 2016 2017 2018 2019 2020E
e MeARtE, ROIEISH 2[MXIE K& AIC|, ROIEFSH 2IME[MIE
1, HIE|C| MAOI R
=A =53 H E
AT QA ME St 0|
2 R&D FPCA FPCA
EE 249 720 2803
2tol 247 ztol 77,
- ) ol 247} ol 724
Capa 2,2002H74/¢ Capa 9002HH /€




Company Report .

HI|C] (198080) FHFHIE (K-IFRS)

EAAMM (EERE) HRAEE (SR
A (8) 2015A  2016A  2017A  2018A  2019A A (g) 2015A  2016A  2017A  2018A  2019A
S 1,183 1477 1,518 2,504 3,087 REXM 239 311 614 549 900
TSP 1,093 1,334 1,337 2179 2,543 HIUHTARIM 58 68 55 81 242
jEzo/2 97 143 180 415 544 HEMHAH & 7IEA 107 150 247 139 266
| 50 72 73 255 282 M RRA 43 53 219 237 304
2190 40 14 107 159 262 HIR S 101 201 715 683 807
EBITDA 13 12 17 80 80 [ERHA 81 172 434 432 552
I & 1 7 25 44 -38 HATIHE RZ &R 0 0 0 0 0
QlEtHE £ 3 0 12 8 0 J|EFERfRpAE 12 7 5 5 5
o|xp2Ql 6 9 -8 -24 42 e 34 513 1329 1232 1,708
7| pei ) 0 0 0 0 0 RERA 180 381 712 518 770
7|E} 2 2 -5 -28 4 WUMT 2 J|ERS 126 176 278 189 267
BIQIA H| EAH AT & & 39 64 82 115 224 =Pl 38 123 362 248 356
H{OIAHI B 1" 24 10 31 63 SENET| 25 6 63 52 68 19
AL ARz 2 2 40 7 84 161 H RS2 55 14 368 398 455
Uz 0 0 0 0 0 ML= 5 13 157 152 190
27|&0[Y 28 40 7 84 161 AR 50 0 0 0 0
KEh x| 2402 25 # 65 84 161 EVEY 235 304 1,080 916 1226
EZ20Y 0 39 46 74 174 TS 63 74 242 316 482
X|HH x| & 3 20[ 9 0 40 40 74 174 x2S 16 16 69 69 69
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% eipiolo] A8 TIES TIE k-GAAPTH SY. 3, OSSO OfERUlS RISt X2 z{fjgg 2 o o
HIX|HH A = 43 44 7 0 0
W 106 18 249 316 482
HISER (H9): i) #x12 -80 -80 66 92 -253
A (8) 2015A  2016A  2017A  2018A  2019A ElE 100 19 765 o7 81
HUEE HISE 70 40 98 190 193
i 3 CHR: R, Y, %
ol 2 0 " % e Yﬂ?g;n L 2015A  2016A  2017A 201(8AT| Y20H1Ygi)
GHCRLE 3 " 15 49 51 “eps 773 127 651 611 1167
2AEES 0 2 0 5 5 BPS 1,957 2312 1755 2,293 3492
B4 A7 g uE LY 0 0 0 0 0 EBITDAPS 401 360 173 583 582
RAHERY O] =2t 28 23 14 16 131 SPS 36,983 46,170 15,236 18,795 22,370
JlErE3ss 2 15 3 78 107 DPS 200 0 0 0 0
awssms  m m m » w 0omowom
TR 0 3 4 1 - EV/EBITDA 28 31 34 A1 32
SEAA 7} (CAPEX) 14 107 38 47 175 PSR 00 00 0.0 0.0 0.0
RETE 24 0 3 3 7 3
JEfEgss 37 -225 -279 -4 -351 JENE} (TH90: 1), %)
NRgs #3558 42 86 123 -128 145 A (") 2015A  2016A  2017A  2018A  2019A
Ch|Rjel 2 38 83 7 117 107 &% Z7I8 (%) 77 248 2.7 709 19.0
RS 2 9 M 5 89 ol0|2! =718 (%) 146.1 76.5 504 48.8 64.8
e I .
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EELES 6 5 0 0 9 iﬂiaglf(y()m 15 34 48 71 6.1
ouVIaE \/o
JEE=EE 0 0 5 -16 42 20215 (%) 06 2.1 28 43 33
HTHAHE § JIEt 4 0 0 2 3 EBITDA DI (%) 14 11 08 11 81
s130) =71 10 9 12 % 61 ROIC 321 418 187 177 270
iz Ha 0 5 6 5 o ROA 77 106 89 82 13
= ROE 472 68.3 513 400 464
1 Hs 5 68 55 81 242 SHHE (%) 218 3339 4329 2894 2544
NOPLAT 40 7 107 159 262 SRUT/RIIRE (%) 753 676 -266 291 526
FCF 95 167 177 270 386 ool0[ol/2EH| (HY) 55 74 123 64 57
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