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Sales prices of priority review vouchers (dollars in millions)
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A1} (Nature Medicine 2013)

Mean LTB4 production

800
Untreated (vehicle) INH(15mpk) £
3.3 log 10 bacterial burden reduction § a0
w s 8
s0 e o @ 200
3 ¢ ° S
i w0 - °
i »
-
in ° Telacebec Vehicle
g 10 ° ° 10mpk
Telacebec (Q203) (10mpk) 0 % ** P value <0.01 compared with vehicle group
Vehide  isoniazid Telacebec (Q203)

3.13 log10 bacterial burden reduction

A HE[YE, RUESHE SIMAINE

o

onk



gl e s

FEIAUE (115180) XFHE (K-IFRS HZ)

2OIHIAN (Sl of2d) THSALENE (21 22
Zi(128) 2015A 2016A 2017A 2018A 2019A zM(128) 2015A 2016A 2017A 2018A 2019A
U ==l 0 0 0 0 0 QEXA 33 258 152 424 189
OHE27t 0 0 0 0 0 e =N 33 237 50 74 37
IHEZ012) 0 0 0 0 0 JUiE=o Fe Rt = 0 0 1 0 0
TR 82 111 127 167 232 THTIRAL 0 0 0 0
doiofo! -82 -111 -127 -167 -232 HIRSKHt 5 5 5 8 16
EBITDA -81 -110 -126 -166 -227 FERRE 2 2 1 1
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OJXKE9 1 5 5 3 6 XHeEEA| 39 262 157 432 205
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71201 0 0 0 0 0 Valuation X|E (2L 21, b, %)
A7 Hed2| 1 1 1 1 4 M (128) 2015A 2016A 2017A 2018A 2019A
Qeko| 0 0 0 0 0 EPS 2,353 -1,506 -1,636 -2,107 2,648
35, BA7 | eEE 0 0 0 0 0 BPS 514 3,369 1,921 4,074 1,786
RpAtsirol 2 -1 2 -7 25 -19 DPS 0 0 0 0 0
JEfSigsE -75 -102 -120 -164 -225 PER 0.0 -28.9 -17.1 -12.0 -85
EXEs $asse 0 -16 -75 -251 204 PBR 0.0 12.9 14.6 6.2 12,6
NN 0 -20 -79 -251 199 EV/EBITDA 0.4 -26.4 -15.3 -9.2 -1.7
SEX B7} (CAPEX) 0 0 0 0 PSR 0.0 0.0 0.0 0.0 0.0
SR ZA 0 0 0 0
JEfEEEE 1 4 0 5 XSHIg (St b, %)
RS H3SE 0 318 15 412 0 zi(128) 2015A 2016A 2017A 2018A 2019A
HIIXIUZ 0 0 0 0 &N =78 (%, YoY) 0.0 0.0 0.0 0.0 0.0
ARH 2 &7 RIS 0 0 0 0 FRA0|Y B (%, YoY) 23.8 34.6 14.9 31.2 388
PN 0 318 0 400 0 X|Hi20(2! E72 (%, YoY) -13.1 13.3 15.8 34.6 38.3
gHg 0 0 0 0 IHE50/2E (%) 0.0 0.0 0.0 0.0 0.0
JEigsE 0 15 12 0 FAO[AE (%) 0.0 0.0 0.0 0.0 0.0
GIEQHS S J|E 0 0 0 0 KHliz=0|2UE (%) 0.0 0.0 0.0 0.0 0.0
39 5% -75 204 -186 23 -36 ROIC 1,8025  1,0036  1,2146 899.3  1,015.9

ER =] 108 33 237 50 74 ROA -121.7 -70.0 -58.2 -55.8 -71.3
Y &g 33 237 50 74 37 ROE 99.0 -77.3 -62.7 -60.9 -79.9

NOPLAT -82 -111 -127 -167 -232 SIS (%) 33.3 7.8 7.9 9.6 18.0
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Strong Buy(Bf %) 1.2
Buy (0§ ) 87.7
Hold(58) 11.0
Sell(HI5524) 0.0
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o 2 EXSE Strong Buy, Buy, Hold, Sel) 2 F1=8H}

* Strong Buy: 30%0|4 Buy: 10%0| , Hold: —=10~109%, Sell: —10%0|3fi T

o HZ EXST Guide Line: FXZ|ZH1270E, N7HEE CiH| ¥ HIZ 7|E9 £XS= 3 (Overweight, Neutral, Underweight) 2 T2
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