COMPANY
UPDATE

2019.12. 31

Team
g
Analyst

jhooni.chang@samsung.com
02 2020 7752

ojZ%

Research Associate
kyungrokkevin.lee@samsung.com
02 2020 7765

» AT A GLANCE

£xfol Not Rated
EEES n/a

e 84602

Al7kE 1,598,924

Shares (float) 18,900,000% (44.4%)
527 F|X{/E10 6,1702/10, 9502

C0Z-Eoetg 204

> ONE-YEAR PERFORMANCE

™ 6M 12M
C|oto[El (%) 32 -103 339
Kosdaq X|4= Ehe] (%pts) 25 75 350

AU EL C L o Er P S nvsuncd

C|OFO]E] (o900)

=3 4% oiH] g7t ZHIF

WHAT'S THE STORY

SAZH: 2005 HEE0f 2018H 8 A AT At JHE 25F FH|
A52{0] HAtTH| H 2o[MAHE, UV datdB| S2 3 AU22 of1l AUCt 2
2 HYAE20] S g ASATE 28 OldE Z[of 2B F[THFel 9E

HO[AIRt EptAlRl K22 12712 X 48.7%E RIX[GHL QICT
EXIZOIE

* WO|AZH|0] ZAFRH[QF H|O|MAHE! Z|7} =8 20194: 20194 OIS ofAt
117092 20 YOI 10% ZFHH0| 7|ThE1 UCH EEHEE= 3 ZAf
AR SH0| 7R 2XIE SET 22200 Tiet 2fofx] AHEEH| OfE0

2

Gl

rr

A
Hl
At

A=

éf
x
(il

10

80% 7170 AX|g A= HOICt. LR X|tah HE CHE| 28 JEUE 2AHHR
2 Gl ofRE Aoz Eolny DAMNER Hygr|AZ207t 50% SEIHE A2
22 EO0|1, 199 5 TE 1,300 LT 727} GIYE

N A% J1E, AR0| JTHELS 20204 101 AT AF= AIT| OfA| 100024240
2 DR 600248 722 AL MYo|Ct, SHKIDH 2042 MR 2117} 7471 1200
of2lthz 320| GIAEICH 1% QD-OLED Xt 7|CHI0] GfAkxiet Z710f HieisipioLt
O[3 axfe XIE/EA 7] F7i40lES OHE HisHA| RHCh BHRIT 47| Fo
S0f SDCS| QD-OLED SX WE 0|8 SAS] (/FR ZAF HH[0f i L Alb| =
T0H 20| 0[2/E 7402 HOITh B, SDCSL BOES| 210|2EF ZAPEH| 2259 HKC
3 UV 258 25 J1sHE F251s S20[

i

[am

==

(04 4EZ 1943} B2, 0[]
1. Oloj2 AR Holm gkt
R4 1,300942ICH7} OREI=E,

FaZ O 2710 FHHY 2

140

WROJOM: B 7t 204 Of £0/2/2 140242
SC BILSICT JEA) 71, PB 0.0H) £20] 22
719l g2 HHoIgy| mRolct 3, 33
BIAEOIA AI7HSR0] 80% 222017| 20 204
o= e,

-
ol

- 0



2019.12. 31

COMPANY UPDATE C|otOlE|
ClotolE| OiE o ClotolE| X2 7=
7.3%
15.3% 23.8%
48.7%
47 6%
15.8%
37.8%
m YT A Z20] HARH] O XAHE 37%
m UV g/ daat| m 2XPAX| Film ZAREH| -
u7|E} mIIFEE S RE|AFE m7|E}
E1:2018HL 7|= 13019 7%
Xt2: C|ojo|E| Xt2: C|oto|E|
ClotolE| ®IZ+d
= |2 g 2o} £3
OLED ZAt | OLED Rigid Glass Vision Z8[7|Z 0l&3f0] HEZHA Tl 0[0IIS FS
OLED Flexible Film ot 3, Chfet S/W Y1212 4249 HiE STYoIM &
C/F Glass Y= SYMEHEY, 0|3, S, 234X )2 ML =
LCD ZAr &8 Hats 1|
TFT Glass ol ©
Rollto Roll 2 AAte= HZFilm S 0fAfRoll to Roll At
‘ ‘ e Z0|l HEst €29l Vision S 012501 HEFiIme| 2
Fim ZAF & Display2 HZFilm Eiﬂ oo \_Eﬁ;‘ e 71‘: OLZ f?j e c‘,%
AL A I RYse Z(WEH 2, 0|2, Y&, 234X S 4
Atot= &
SZ%t 20X HSAE 0o Zgo| & 20/ o 2,
PLP ZAL ZH] PLP EH YR S8 8010, Cjdfet ¢125eR =38 M
% -5t FH|
252 71T ORIl ASRE HAN] S2tE ZSHA|(2D, 3D)
ArSAH BAFEH N 3 A} S/WS 0[25101 Whole body ZAF O MEE] Parts
TR BAFY EFdk= ZH|
Sonaese 2032 Ol83(C! ChyRle] BB 713, Eoge HY 713 2
o . Xty o = YI&° oAM= =i /15, tdde BT /16 =
7127| Laser Cutting ] OLED Rigid Glass JE Bo| AWNE ZAl U EHo= TH|
Film
Uy w2 - 2 B U ENE S5 9| SHE BBl BY B
OLED Glass
] _ ‘ Roll To Rl 3E0IA Zelich= E& ZA 6l THEE &
K| HAKH| « =X KHH ,
XA GASH] - 2| Film UsHA| ZRGH= K|
XSEt 3D oA = 3D 2744 H 20| BE ke €12I5S 0|
3D AAH|, EEEH| Al 85101, 3D G4 FSot 5, A, 0fF £ DATAZS
T Yysis ot |
Xt2: C|ojo|E|
Samsung Securities (Korea) 2

WWW.SamsUNgpop.com




2019.12. 31

COMPANY UPDATE C|otolE|
ESIESIP Y X GaES
128 Y 7|1F(ANYY) 2014 2015 2016 2017 2018 128 Y 7|1F(ANYY) 2014 2015 2016 2017 2018
TR n/a n/a 7 86 77 [ERME n/a n/a M2 175 259
=, na n/a 5% 64 62 sz 4 sigsiE n/a n/a 9 33 28
mi&5019 n/a n/a 15 2 15 BN n/a n/a 5 15 4
(OHEZ0|2UE, %) n/a n/a 215 251 190 TRt n/a n/a 30 64 3
oy 3 ek n/a na 7 10 9 7|Ef n/a n/a 67 63 115
Feoly WE n/a 9 n 6 HIQERA n/a n/a 40 39 43
(YHOIYE, %) n/a n/a 120 132 75 EXRRAL n/a n/a 1 0 0
ezl n/a n/a 5 2 3 QR n/a n/a 27 26 31
8+ 0 0 4 3 3 SR n/a n/a 1 1 1
=88 0 0 0 2 2 7|Et n/a n/a 12 12 10
A2 0 0 0 0 0 RHAEEH n/a n/a 152 213 302
7|Et n/a n/a 1 0 1 SELRY n/a n/a 4 90 139
MizEo|ef n/a nfa 3 3 8 ofelzs nfa n/a 7 5 14
HOIM n/a n/a 3 2 1 A= n/a n/a 0 0 0
(BIo1ME, %) n/a na 248 150 90 J|Et 95254 n/a n/a 34 85 4
AsArgory 0 0 10 n 8 HIRS2AY n/a n/a 0 1
SHA0[9] 0 0 0 0 0 AR 2 &7 [RlE 0 0 0 0 0
=09 n/a n/a 10 1 8 7|et HIR =SS n/a n/a 0 1 1
(@0|UE, %) n/a n/a 141 129 98 SREA n/a nfa 4 9 139
AL St na n/a 10 1l 8 PN EEIIC n/a n/a M 123 163
H|X[afF 0[] n/a n/a 0 0 0 S n/a n/a 2 2 2
EBITDA n/a n/a 9 2 7 oz n/a n/a 0 0 37
(EBITDA O|2E, %) n/a n/a 133 142 88 ojelQloiz n/a n/a 10 21 127
EPS (XHHi=ZF) n/a n/a 659 733 451 7t n/a n/a ) 0) @
EPS (G1Z7|=) n/a n/a 659 733 451 H|X|HHFZFX| 2 n/a n/a 0 0 0
2 BPS ()* n/a n/a 659 73 451 REEH n/a n/a m 123 163
=l n/a n/a 73 (90) (128)
HESEE HRHlg ¥ FERE
128 3 7|IFNAY) 2014 2015 2016 2017 2018 28 3Y 7|1 2014 2015 2016 2017 2018
TSN HFEE n/a n/a (15) 19 ? BLE (%)
Y710y n/a n/a 10 i 8 = n/a n/a n/a 21 (106)
SHFREYU0GE HIS E Y n/a n/a 1 1 0 Folo n/a n/a n/a 28 489
R UThe2| n/a n/a 1 1 1 =0[Y n/a n/a n/a 12 (319
SRR A2 n/a n/a 0 0 0 2 EPS** n/a n/a n/a n2 (384)
7t n/a n/a 0 0 (1) TERE
FUeS THLR] B n/a n/a (2] 7 4 EPS (X|HHF=Z) n/a n/a 659 733 45
EXSoMe $35E n/a n/a 4 6 (1) EPS (3271%) n/a n/a 659 73 451
R B n/a n/a 0 ©) (5 2 EPSk* n/a n/a 659 73 451
AT ISR B2 n/a n/a (66) 5 (45) BPS n/a n/a 7,359 8,001 8,773
7|Et n/a n/a 71 1 0] DPS (E5%) n/a n/a 0 100 120
HRESMe 355 n/a n/a 0 0 3 Valuations (tH)
Aol S7HUR) n/a n/a 1 3 2 P/Ex s n/a n/a 128 15 187
X239 S7HYL) nfa n/a 2 0 3 P/Bxx+ n/a n/a 11 10 10
tiga n/a n/a 0 0 @) EV/EBITDA n/a n/a 92 57 47
7 et na n/a € €} @] Hig
25U n/a n/a (M 24 )] ROE (%) n/a n/a 90 95 53
Y e n/a n/a 20 9 3 ROA (%) n/a n/a 66 6.1 29
7| dea n/a n/a 9 33 28 ROIC (%) n/a n/a 247 409 23
Gross cash flow n/a n/a 1 ? 8 HIZHE (%) na n/a 00 136 295
Free cash flow n/a n/a (16) 19 7 HigAE (BEF, %) 00 00 00 12 14
D x oE|§|)g _/Fg!(ulg) X'“9| ‘/\fkﬁj'iHm% (%) n/a n/a (65.5) (73.5) (78.5)
o QF B|A|, US| £0)(HIR) X2 O|xpEAHE: (H) n/a na 444715 425 44
wex PIE, PIBE AlHiFF7 &
XtZ: ClofolE|, tNEH F5
Samsung Securities (Korea) 3

WWW.SamsUNgpop.com




2019.12. 31
COMPANY UPDATE C|oto|E|

Compliance notice
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