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AT A GLANCE

| NOT RATED |

2EZ7} n/a

W EST 81609
A7HEY 2,856,592
Shares (float) 350055173 (35.6%)

527 Z|K{/A|D 5,690%/9,920¢
60 Y-B7elcha 7.4

ONE-YEAR PERFORMANCE
™M M 1M
JTC (%) 56 23 28

Kosdag X[+ Cht|

(%pts) 33 4.1 26,7

KEY CHANGES

(&) New Old Diff
EXto|A NotRated ~ Not Rated

SEF} n/a n/a n/a
2019E EPS n/a n/a n/a
2020E EPS n/a n/a n/a
SAMSUNG vs THE STREET

No of estimates 5
Target price 10,800
Recommendation 4.0
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(CLL )] FY2016 FY2017 FY2018 FY2019E FY 1Q18 FY 2Q18 FY 3Q18 FY 4Q18 FY 1Q19 FY 2Q19
=Sl 50,055.2 53,192.7 49,192.2 51,800.0 13,2374 13,5422 11,3173 11,0953 14,5285 13,8739
0 E&0[9] 36,405.4 37,480.1 34,364.1 n.a. 9,2374 9,443 79161 7,767.5 10,2844  9,8218
ggold 2,518.6 3,130.1 2,466.7 2,700.0 853.5 578.7 526.2 508.3 11,3080 1,2386
MEolY 2,468.6 3,079.9 2,430.6 n.a. 777.9 603.7 579.4 469.5 1,105.1 1,124.7
=0[2 1,400.5 2,452.6 1,547.0 1,400.0 482.5 362.2 3444 358.0 628.3 699.1
(O|AUE, %)
0 E&0[9] 72.7 70.5 69.9 n.a. 69.8 69.7 69.9 70.0 70.8 70.8
ggoly 5.0 59 5.0 5.2 6.4 43 46 46 9.0 8.9
=02 2.8 46 3.1 2.7 3.6 2.7 3.0 3.2 43 5.0
(HACHH], %)
& (24.0) 6.3 (7.5) 53 1.6 (12.5) (18.4) 389 9.8 24
i&=0(e (27.2) 3.0 (8.3) n.a. 9.6 (13.5) (18.7) 473 1.3 40
ol (73.4) 243 (21.2) 9.5 89.6 (46.8) (43.2) 18,522.9 53.2 114.0
MIZtold (74.0) 24.8 (1.1 n.a. 81.0 (44.0) (36.8) 6,757.0 421 86.3
=0[¢} (77.8) 75.1 (36.9) (9.5) 68.5 (67.4) (30.7) =Rl 30.2 93.0
Z1:1) FY2019(F) = &|AF 710[EA, 2) 22 ZAF ol
R=TC, HHESH
TG 912 ¢
(CLL )] FY2016 FY2017 FY2018 FY 1Q18 FY 2Q18 FY 3Q18 FY 4Q18 FY 1Q19 FY 2Q19
=Sl 50,055.2 53,192.7 51,685.0 13,2374 13,5443 11,9941 12,909.1 16,5688 15,742.3
0 E&0[9] 36,405.4 37,480.1 35,820.8 9,2374 94450 83388 8,799.7 11,5419 10,989.2
ol 3,048.0 3,096.3 1,721.8 835.1 464.9 446.7 (24.8) 11,2329 11,2356
MIEtold 2,468.6 3,079.9 1,666.7 756.7 464.9 464.8 (19.8) 1,137.0 1,177.1
=0]¢} 1,400.5 2,452.6 793.5 461.2 2233 224.6 (115.8) 11,4269 758.8
(O|UE, %)
0 E&0[9] 72.7 70.5 69.3 69.8 69.7 69.5 68.2 69.7 69.8
ggoly 6.1 58 3.3 6.3 34 3.7 0.2) 7.4 7.8
=0[2 2.8 46 1.5 3.5 1.6 1.9 0.9 8.6 48
(HACHH], %)
& (23.8) 6.3 (2.8 1.6 (12.5) (13.6) 7.7 25.2 16.2
i&=0(e (27.0) 3.0 4.4) 9.6 (13.5) (14.4) 49 249 16.3
ol (67.8) 1.6 44.4) 85.5 (57.2) (51.8) A 47.6 165.8
MIZtold (75.8) 24.8 (45.9) 76.0 (56.9) (49.3) MM 50.3 153.2
=0]¢} (76.7) 75.1 (67.6) 61.1 (79.9) (54.8) MM 209.4 239.8
E1:2¢ ZA ol
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JTC: Peer valuation
S| A} P/E (HH)
2019E 2020E
HOTEL SHILLA CO LTD 29.0 20.2
DON QUIJOTE HOLDINGS CO LTD 23.6 149
DUFRY AG-REG 14.1 13.1
CHINA INTERNATIONAL TRAVEL-A 36.6 324
JAPAN AIRPORT TERMINAL CO 471 46.5
HANA TOUR JAPAN 22.3 329
2 Y 28.8 26.7

2129 239 571 7IFE
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JTC
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Compliance notice
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