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Johnson & Johnson Announces
Agreement to Acquire Auris Health, Inc.

Auris Health's Robotic Platform Expands Johnson & Johnson's Digital Surgery Portfalo

New Brunswick, NJ - February 13, 2019 - Focused on creating the next frontier of surgery, Johnson &

Johnson (NYSE: JNJ), today announced that Ethicon, Inc., entered into a definitive agreement to acquire Auns

Health, Inc. for approximately $3.4 billion in cash. Additional contingent payments of up to $2.35 billion, in the

aggregate, may be payable upon reaching certain predetermined milestones. Auns Health 15 a privately held

developer of robotic technologies, initially focused in lung cancer, with an FDA-cleared platform currently used

in bronchoscopic diagnostic and therapeutic procedures. This acquisition will accelerate Johnson & Johnson's

entry into robotics with potential for growth and expansion into other interventional applications.
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e 7124 19F IHE(=2) % of total AZHEH(ER) % of total 19F OPM(%) 19F P/S 19F P/E
AL PBM 6 925.4 38.7% 566.5 14.5% 6.9 0.6 132
Distributor 4 620.1 25.9% 69.8 1.8% 0.9 0.1 10.0
PharmTech 10 301.4 12.6% 1,286.2 32.8% 32.7 43 153
Medtech 20 207.1 8.7% 963.9 24.6% 24.8 4.7 238
BioTech 9 143.1 6.0% 645.1 16.5% 486 45 115
7 |EF MH|A 3 100.3 4.2% 755 1.9% 9.6 0.8 13.1
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Senator introduces bill to end PBM drug rebates in B e o s e b e T oo Q

commercial plans AILY BUSINESS NEWS FIX

by Paige Minemyer | Mar 7, 2019 8:30am
HEALTH TECH MATTERS

Amazon's joint health-care
venture finally has a name:
Haven

+ The joint health-care venture between Amazon, JP. Morgan and Berkshire
Hathaway finally has a name. And that's Haven

+ Amazon CEO Jeff Bezos, 1 Morgan CEQ Jamie Diman and Berkshire Hathaway
CEO Warren Buffatt last January announced they were teaming upto tackle rising

health-care costs
* They named Dr. Atul Gawande as CEQ in June

s

800

GET YOUR
DAILY BUSINESS
NEWS FIX
RIGHT IN

YOUR INBOX.
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+ 215,000 deaths in the United States*
+ Sepsis represents 50% - 60% of all ICU cases

By 2050,
ONE PERSON
. DIES OF SEPSIS
Sepsis 20~30
Stroke EVERY
Heart attack 2.7~9.6 3 SECONDS
100%
Survivors in peﬂ:ent
80%
60% i
40%
20% I
01 23456 24 36 Hour

Tme in hours till start of therapy

Xt&: journal of Infection, OIZHOMCHS 2IAMX|IMIE
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We Cut the Time Clinicians Have to Wait for AST by > 75%

Novel Tech Creates
} AST results and pathogen ID days faster

ACCELERATE

> 3~4AZIOZ E =

10001010
S
ol Al
\mO

Custom Machine

Learning Algorithms Accelerate Pheno™ system

|I 40+ hrs saved'

Conventional Methods

Custom CUDA
Computing Platform

Proprietary Sample
Prep Automation

40

The only FDA cleared solution for
quanttative AST directly from
positive blood cultures

Patented Optics and
J) Chemistry

) (&) @D E

1D sAST
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o HOAIN 20 US$3,500 vs. ZEMZA US$14,000 - Pan-cancer= =H 0
ZXMT UM TIEHE 26 A5 Z7|7IEHS 9I3 BS BEX| QHECH LUNAR 24t

JAMA Oncology: Support for a blood first paradigm in NSCLC

University of Pennsylvania study of 323 NSCLC Patients tested with Guardant360

“These results [Aggarawal et &l
combined with the patient
satisfaction with the relative ease

LU N RTM
of providing blood rather than a

sol fissue sampe, suggest a To develop affordable multi-cancer assays for early detection and recurrence monitoring
clinical strategy of pursuing

ofeiglepatients  Concordanceat  The number of patients plasma NGS s, the fisse
dic't get resuits diagnosis found withtargetable NGS i sma NGS cannct

44% B W~90%

from tissue biopsy er( [ ud for mutations 82 patients aetect refevant mutations.
Guardant360® with Guardant3608 + Lung Breast QOvarian
and II&U&[UJ\HQ tissue testing r:etrsus 4  Gyawali B and Viest J, JAMA
atients with tissug 7y
: testing alone Oncalogy, 2018 MDAnderson Memoria[SloanKettering VGE X Wake Forest @ &
E GﬂﬂEGFCCHtCI" Cancer Center eyt Baptist Medical Center s Murﬂgvue[;smrt;\gsggus
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e Case study: EXAS, TDOC, AXDX, GH

4) Top—picks

o Growth O}O|C|04: BIE[Z

e Turn—Around O}O|C|O{: M|l

e Event-Driven O}0|C|04: X|-2EZ2]

25 | 2019 5fHt7| AtolH EXpHt

rob
o

Mirae Asset Daewoo Research



