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O|HEFA|A 3Q24 A& Review

O|H|EtA|A (007660)

(elHe) 3Q24 3023 (% YoY) 2Q24 (% QoQ) Falul ) EN (% diff) i EIES (% diff)
oHE 206.4 166.2 24.2% 204.7 214.4 -3.7% 208.9 -1.2%
FHo| 259 13.2 96.8% 275 31.4 -17.6% 29.8 -12.9%
0 Ealel 18.6 10.3 80.9% 26.9 31.3 -40.5% 29.1 -36.0%
«0[o 14.5 8.2 76.6% 22.0 25.4 -43.0% 232 -37.6%
AHO|AS (%) 12.6% 7.9% 13.4% 14.7% 14.2%
20[21E(%) 7.0% 4.9% 10.8% 11.9% 11.1%
XtE: O|HEIA A, HE[ZEH 2MA|IME

O|:HERA|A FHX| 7 LY

New old X101(%)

(H9) 4Q24E 2024E 2025E 4Q24E 2024E 2025E 2Q24E 2024E 2025E
o= 2193 830.0 986.9 2338 847.0 1,008.1 -6.2% -2.0% -2.1%
Il 323 108.7 163.4 346 114.8 173.9 -6.7% -5.4% -6.0%
HAHO|UE (%) 14.7% 13.1% 16.6% 14.8% 13.6% 17.3%
MNiEoly 328 99.7 157.1 34.0 1114 173.4 -3.6% -10.5% -9.4%
«0[% 29.0 83.1 128.8 28.5 91.3 142.2 1.9% -9.0% -9.4%
Az HE| =53 2l MAIE

O|=LEfA|A HH H|O|Z
(M) ‘ 1Q23 2Q23 3023 4Q23 1024  2Q24E  3Q24E  4Q24E 2023 2024E 2025E
S12(/2) 1,276 1,315 1,311 1,321 1,320 1,370 1,360 1,368 1,306 1,355 1,345
o= 172.0 163.8 166.2 1733 199.6 204.7 206.4 2193 675.3 830.0 986.9

(%, QoQ) 3.8% -4.7% 1.5% 4.3% 15.2% 2.6% 0.8% 6.2%

(%, YoY) 22.4% -1.4% -2.6% 4.6% 16.1% 25.0% 24.2% 26.5% 5.0% 22.9% 18.9%
THEPA| A 1419 1436 1455 148.1 168.4 174.2 181.6 196.3 579.0 7205 862.7
B2 28.1 28.0 320 338 36.8 372 338 35.2 1219 143.0 150.2
oj=gEel 10.3 8.6 8.8 7.9 9.9 8.6 4.6 5.0 356 28.1 27.4
FHo|A 20.2 18.3 13.2 11.0 23.0 27.5 25.9 323 62.6 108.7 163.4

(%, QoQ) -33.4% -94%  -279%  -162%| 108.3% 19.6% -5.8% 24.6%

(%, YoY) 69%  -449%  -616%  -63.5% 14.0% 50.5% 96.8%  192.6% | -46.3% 73.5% 50.4%
G0 E 11.7% 11.2% 7.9% 6.4% 11.5% 13.4% 12.6% 14.7% 9.3% 13.1% 16.6%
M|Zole 19.3 16.7 10.3 8.3 21.4 26.9 18.6 328 54.7 99.7 157.1
X|HiFFz0(9 15.7 15.6 8.2 8.2 17.5 22.0 14.5 29.0 47.7 83.1 128.8
X|tiFF=0|AUE 9.1% 9.5% 4.9% 4.7% 8.8% 10.8% 7.0% 13.2% 7.1% 10.0% 13.1%

AtE: O|HEM L, HE|ZSH 2IMA|HE

Meritz Research 2



Issue Comment

O|+HEFAIA HIFE OiEY HIF 0|

O|=~TEFA|A (007660)
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