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Key Inclusion Criteria:

* Phase 2b + Moderate-to-severe
- Trial ongoing in USA, Canada, active TED
and Europe « Clinical activity score
- Subcutaneous dosing (CAS) 24 i
« Anti-TSHR antibody
- Double masked, placebo positive
controlled, randomized
- N=77
- 3 drug arms vs placebo
» 680mg x 12 doses
3-6 weeks
* 340mg x 12 doses
Primary Endpoints:

» 255mg x 12 doses
r rate

+ Proptosis res|
- Safety & tolerability

IMVT-1401 680 mg SC

N2 i

IMVT-1401 340 mg SC IIIIIIII
; N =22

IMVT-1401 255 mg SC IIIIIIII
N =11

| ey UL
: N=22

12 weeks 8 weeks

Exploratory Endpoints:
- Biomarkers (gene expression,

Secondary Endpoints:
= CAS responder rate

+ Change from baseline levels serum pro-inflammatory
of anti-TSHR antibodies, total markers, receptor occupancy)
1gG, and IgG by subclasses + CTscans
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o= Yol #0[e]  EPS(®) U8 BPS PER PBR  EV/EBITDA ROE HxjH|E
ol (RIHiFF)  (RIEEE (%) () (EH) (EH) (EH) (%) (%)
2018 91.8 5.5 33 63 -43.2 2,238 572.8 16.2 2415 2.9 38.8
2019 108.5 17.1 19.2 367 481.0 2,688 98.9 135 91.0 149 36.3
2020E 88.4 6.3 219 419 14.1 3,379 89.6 11.1 201.0 13.8 23.9
2021E 106.5 15.0 15.4 295 -29.6 3,673 108.8 8.7 86.9 8.4 27.3
2022E 128.8 35.1 34.2 654 122.1 4,328 49.0 7.4 40.1 16.4 29.0
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