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Issue Comment Sel4tet (006040)

2018 1Q19 2Q19 3Q19 4Q19 2019 1Q20  2Q20E  3Q20E  4Q20E| 2020E}
EHx| 017k 1,563 1,357 1,308 1,238 1,001 1,225 1,181 1,550
(% YoY) -15.5 -12.3 -22.6 -19.3 -32.5 -21.6 -13.0 18.5

(AZ2| =, o8, %) 2018 1Q19 2Q19 3Q19 4Q19 2019 1Q20  2Q20E  3Q20E _ 4Q20E] 2020E}
off ZH 24,446 6,738 6,692 70257 6371 26,826 7,445 7,263 7,540 6,906 | 29,154
(% YoY) 2.7 11.3 12.1 140" 1.8 9.7 10.5 8.5 7.3 84af 87
TAALY 4,633 1,143 1,391 1,190 ¥ 1,135 4,859 1,041 1,530 1,249 1,248 5,069
(% YoY) -17.3 25.1 49.5 35.0 -40.5 4.9 -9.0 10.0 5.0 10.0 4.3

o &8 = (%) 19.0% 17.0% 20.8% 16.9%  17.8%} 18.1% 14.0% 21.1% 16.6%  18.1%} 17.4%
FEAIA 11,720 3,484 3,199 3618 7 2,843 13144 3,821 3,359 3,799 2,986 | 13,964
(% YoY) 10.3 19.1 115 14.6 2.7 12.1 9.7 5.0 5.0 5.0 6.2

o ZH|Z(%) 47.9% 51.7% 47.8% 51.5%  44.6%{ 49.0% 51.3% 46.2% 50.4%  43.2%| 47.9%
EFAY 9,831 2,615 2,720 2,743 % 2,792) 10871 2,877 2,992 3,017 3,071} 11,958
(% YoY) 4.0 9.4 11.8 11.8 9.3 10.6 10.0 10.0 10.0 10.0 10.0

o &4 = (%) 40.2% 38.8% 40.7% 39.0%  43.8%} 40.5% 38.6% 41.2% 40.0%  44.5%] 41.0%
7| EtALY 112 28 30 32F 32 122 28 30 32 32 122
(% YoY) 11.9 1.4 7.2 11.1 15.1 8.7 0.0 0.0 0.0 0.0 0.0

o &8 = (%) 0.5% 0.4% 0.5% 0.4% 0.5% 0.5% 0.4% 0.4% 0.4% 0.5%} 0.4%
HHE=H -1,851 -533 -649 -557 -4311 -2,170 -321 -649 -557 -431} -1,958
(% YoY) ESDN| ESDN| ESDN| SN ESDN| ESDN| SN ESDN| ESPN| ESPN ESDN
o 8| E(%) -7.6% -7.9% -9.7% -7.9% -6.8%| -8.1% -4.3% -8.9% -7.4% -6.2%| -6.7%
&7t 20,823 5,582 5,579 5877 ' 5704 22,742 6,243 5,983 6,307 6,183 | 24,715
(% YoY) 5.6 9.4 11.3 10.5 5.9 9.2 11.8 7.2 7.3 8.4 8.7
&S (%) 85.2% 82.8% 83.4% 83.7%  89.5%] 84.8% 83.8% 82.4% 83.7%  89.5%| 84.8%
fE&0Y 3,623 1,156 1,113 1,148 7 667| 4,084 1,203 1,280 1,233 723 4,439
(% YoY) -11.4 21.9 16.1 35.8 -23.4 12.7 4.1 15.1 7.3 8.4 8.7
WEZ0|2AE(%) 14.8% 17.2% 16.6% 16.3%  10.5%} 15.2% 16.2% 17.6% 16.3%  10.5%} 15.2%
Thak| 1,853 576 513 550 * 448 2,086 578 621 620 172} 1,992
(% YoY) 0.5 24.4 14.2 11.4 0.0 12.6 0.5 21.1 12.9 -61.5 -45
| S(%) 7.6% 8.5% 7.7% 7.8% 7.0% 7.8% 7.8% 8.5% 8.2% 2.5%); 6.8%
Hdol 1,777 576 578 582 7 199 1,936 624 660 612 551 2,447
(% YoY) -20.9 16.0 15.0 72.6 -54.7 8.9 8.4 14.1 5.1 176.2 26.4
AAoldE(%) ESES| 8.5% 8.6% 8.3% 3.1% 7.2% 8.4% 9.1% 8.1% 8.0%| 8.4%
TAALY 316 123 177 177 203 79 13 225 125 125 488
(% YoY) -55.5 13.0 61.9 ESDN| ESRS -75.1 -89.6 27.3 =8| SH®| 5179
24 ef0|2 B (%) 6.8% 10.7% 12.7% -1.5%  -17.9% 1.6% 1.2% 14.7% 10.0%  10.0%| 9.6%
FEAY 916 284 211 a07 " 256 1,158 426 221 276 269| 1,192
(% YoY) 0.8 21.8 -20.8 48.7 79.9 26.5 50.0 5.0 -32.3 5.0 29
AA0|AE(%) 7.8% 8.2% 6.6% 11.3% 9.0% 8.8% 11.2% 6.6%"  7.3% 9.0%} 8.5%
=FAY 511 160 185 183 " 134 661 176 203 201 147 727
(% YoY) -10.1 229 31.0 51.7 12.1 29.4 10.0 10.0 10.0 10.0 10.0
G0l E(%) 5.2% 6.1% 6.8% 6.7% 4.8% 6.1% 6.1% 6.8% 6.7% 4.8%| 6.1%
7| EtALS 34 9 6 9" 13 38 10 10 10 10f 40
(% YoY) 52.8 -0.4 -6.8 -0.3 46.0 10.8 5.8 74.2 7.4 -24.6 5.9
Aol E(%) 30.4% 33.5% 18.9% 29.5%  41.8%} 31.0% 35.4% 32.9% 31.7%  31.5%] 32.8%
LA (=) -0 0 0 0 -0 0 0 0 0 of 0
(% YoY) ESES -100.0 =¥ -100.0 A sd -100.0 #DIV/O!  #DIV/O! SA} #DV/O!
AA0lAE(%) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%} 0.0%
7| EtE il -713 -24 -14 -481 -367 -887 -228 24 25 -54 -232
(% YoY) N ESPS| EDN| ESDN ESPN ESPN =N =¥ =¥ BNl ESPN
7|t 156 62 50 54 19 185 141 1 41 8 191
7| et Tt 869 86 64 535 386 1,072 368 -23 16 62 423
Z8&Y -280 -97 -113 -94 -110 -414 -107 -113 -94 -74 -389
(% YoY) ESPN ESPN ESON = ESPN ESPN ESPN ESDN ESDN| =N =X
:‘%-’FO' 70 14 9 28 16 67 14 9 28 28 80
27t 351 112 122 123 126 482 122 122 123 103 469
579 ¥ 2ATIY &9 120 29 23 23 996 | 1,072 30 23 23 33 109
Mol 903 484 474 29 -239 749 320 594 566 4551 1,935
(% YoY) -59.0 4.8 9.8 2| ESPS| -17.1 -33.9 254  1,831.3 =X} 1585
Mol & (%) 3.7% 7.2% 7.1% 0.4% -3.7% 2.8% 4.3% 8.2% 7.5% 6.6%} 6.6%
oA 193 138 142 -6 -40 235 66 144 137 110 457
HOIM (%) 21.4% 28.5% 30.0%  -20.5%  16.6%{ 31.3% 20.6% 24.2% 242%  24.2%| 23.6%
2o|zoly 710 346 332 35 -199 514 254 451 429 345 1,478
(% YoY) -57.7 -4.6 255 2| ESPS| -27.6 -26.7 358 1,114.9 =X} 1876
20]21 5 (%) 2.9% 5.1% 5.0% 0.5% -3.1% 1.9% 3.4% 6.2% 5.7% 50%| 5.1%
ct7| 20| 2 (X|uf) 691 323 299 19 -192 448 238 418 413 3521 1,420
(% YoY) -58.6 -8.3 14.1 =3 A -35.1 -26.4 39.8 2,077.4 SH™} 2167
20]215(%) 2.8% 4.8% 4.5% 0.3% -3.0% 1.7% 3.2% 5.7% 5.5% 51%| 4.9%
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