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Hlzet A0 AEAEAR 9 ATl tal H2 9 s RE SN
A5A7E 91k IOVANCE® 32k F484ds sl Tl AFatolols H2
S g H o R AFYse AZEATY. TIL(Tumor Infiltrating
Lymphocyte; TFHFHI) = TF ) JFT HZg0]7] wel] dAE AFE
a7t Hojd ALER FAYY FUaNE S & Qe AR PHoR

AR,

A 2019 ASCO g3joll A g F-ohah Sl gt Q1 2409 Fd#7t
3 EHQTh AgWAs oF 3 SolFola [OVANCEY TILA A= 54 #
olo] gl gldt dloJE 7} ofyr] wlite] &% wwrt thh ofH Ak QAT
sYe A3Folee Aol Fud dart Qv
5 IOVANCE TIL X|2X]| Ak 24 S7tA0t
C-144-01 24t 24} LN-145 24 24}

ABE 2 FHAT (BMF FAAn xBEEY)
ORR . .
(Objective Response Rate) 25(38%) 12 (44%)
CR . .
(Complete Response) 2(3%) 3(11%)
PR . )
(Partial Response) 23 (35%) 9(33%)
SD . .
(Stable Disease) 28 (42%) 11(41%)
DCR . .
(Disease Control Rate) 53 (80%) 23 (85%)

Z:ORR: AYXELZE, CR: AW &3, PR: 7
Xt&E: IOVANCE, HE[ZE58H EIMA|HE

212114 IOVANCES] TIL(Tumor Infiltrating Lymphocyte) X|ZX]| MZ2PY

EXPAND: TIL expanded via IL-2
+ OKT3 exponentially ex vivo to
yield 10° - 10

EXCISE: Patient’s tumor
is removed via surgical
resection of a lesion

Courier from
clinical site

EXTRACT:
placed in media for TIL to leave the
tumor and enter media

Tumor is fragmented and

p [

PREPARE & INFUSE: Patient receives non-
myeloablative lymphodepletion and is
infused with their expanded TIL and IL-2

Co-culture TIL and
feeder cells for
expansion ex vivo

Harvest and
cryopreserved TIL
infusion product

Courier to clinical
site for infusion

o=

o

XtE2: IOVANCE M2|=2Z53
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Income Statement Statement of Cash Flow

(H%2) 2014 2015 2016 2017 2018 (dH) 2014 2015 2016 2017 2018

HEY 0.0 0.0 0.0 0.0 00 IYYs ¥35E 0.0 0.0 -15 -14 -2.0

HEAXSItE (%) E7120]9(24) 0.0 0.0 -1.8 5.4 -11.3

HEA7} 0.0 00 0.0 0.0 00  |uEXAY| 0.0 0.0 0.1 0.1 0.1

W E=] ] 0.0 0.0 0.0 0.0 00  FExpAb42| 0.0 0.0 0.0 0.0 00

HoH 22| bl 0.0 0.0 1.1 15 24  SHxEo 5% 0.0 0.0 -0.7 -0.2 -0.0

Aoy 0.0 0.0 -1 -15 -24 EXYE H3TE 0.0 0.0 0.2 03  -108
FYoIUE 0.0 0.0 0.0 0.0 00  SUXIAZIHCAPEX) 0.0 0.0 -0.1 -0.0 5.8
2829 0.0 0.0 -0.7 -39 -89 EXXMAHIAA(BI) 0.0 0.0 0.0 0.0 0.0
T4/ Y2 0.0 0.0 0.0 0.0 00 MPYs WIABE 0.0 0.0 25 26 112

J|EtgE QIR 0.0 0.0 0.0 00 00 k29 5% 00 00 36 6.5 -10.1

HIEAS A0 0.0 0.0 -1.8 -5.4 -113 X9l 53t 0.0 0.0 30 0.0 302
ol g 0.0 0.0 0.0 0.0 00 ¥ 3HA4) 0.0 0.0 1.2 09 -1.6

Folz019 0.0 0.0 -1.8 -5.4 -113 xS 0.0 0.0 0.4 16 25

XehFFxE 2019 0.0 0.0 -1.8 -5.4 113 J|THI 0.0 0.0 16 25 09

Balance Sheet Key Financial Data

CEE) 2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

QEXIA 0.0 0.0 35 4.7 82  FHCIoH(®)

HIUHBHRpA 0.0 0.0 16 25 09  SPS 0 0 0
= 0.0 0.0 0.0 0.0 00  EPS(XIEfxZ) -317 956 -1,526
Ik 0.0 0.0 0.0 0.0 00  CFPS -159 227 -280

Bl St 00 0.0 03 0.2 60  EBITDAPS -178 -256 -311
YRR 0.0 0.0 0.2 0.2 59  BPS -31 -763 1,644
SHIRE 0.0 0.0 0.1 0.1 01  DPS 0 0 0 0 0
EXpRRA 0.0 0.0 0.0 0.0 00  HF2AE(%) 0.0 0.0 0.0 0.0 0.0

RHESA 0.0 0.0 38 5.0 142  Valuation(Multiple)

Rl 0.0 0.0 03 4.2 04  PER 0.0 0.0 0.0 0.0 0.0
RN 0.0 0.0 0.0 0.0 00  PCR 0.0 0.0 0.0 0.0 0.0
Wox2 0.0 0.0 0.0 0.0 00 PSR 0.0 0.0 0.0 0.0 0.0
RELTIIEH 0.0 0.0 0.0 0.0 00  PBR 0.0 0.0 0.0 0.0 0.0

HRSEA 0.0 0.0 38 6.3 03  EBITDA 0.0 0.0 -1.0 -1.5 2.3
AR 0.0 0.0 0.0 0.0 00  EV/EBITDA 0.0 0.0 0.3 -38 34
PP = 0.0 0.0 0.0 0.0 0.0 Key Financial Ratio(%)

EHEA 0.0 0.0 40 105 07  Xp|xH20|2lE(ROE) 860.7 1887  -2833

ez 0.0 0.0 06 28 41 EBITDA 0%

THEYoi3 0.0 0.0 24 02 291 EXulg -1,950.2  -189.8 53

7|EHEZO| A 0.0 0.0 0.0 0.0 00 Z8HIERYE

0j2j9joi3 0.0 0.0 33 87 200 ORpEAHS()

HIX| b R X2 0.0 0.0 0.0 0.0 00  DHEXHITES(K)

25A 0.0 0.0 -0.2 -5.5 135 TIAATE(X)
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Compliance Notice

2 ZARMREE MKl AR HBE Aol eaUD AE NRMYY S 2 ZARMRIR0 A2 529 XIES 1% 014 BRm UK YaL
2 X@E YR ofdaAEE X2HEY B Y SSI AAME 0siEAI YLt 2 X0l AXE e 2olol oA Hats gigstn o,
Qo 2ot oLt 7Y §lol Mol YHsH AYEUSS HelIsLch
2 AEs EXAAEY EXHHY Hurt fe RS SXeg tiEss ArYuch 2 M=ol +EEH HE2 EA 2l MAMEHS FHEXZM Xt L
8 4 glon MaMolLt ¢S BEGIK| Q&L 2 XZE 0IZAE B2 B XY B £xio] 25 YL 1Y BHoz sA7| HigUc et
M OlHE Z20l= 2 XimE X Anjel MR WX HUAMS FUKRZ MBE 4 aUCh B ZARMXIRE 9A Do BHole HiEEE K2 o
Aol 5=k glol =AL thol, HiZ & 4 &t
EALSE BHAR (0194 08 BURE J|E WE AY) F2e|A Hlg
71e Y5 N FHIFY WM VIR BREk FHE20 oy 284982 o) £xto H1g
FHr1Ed Buy FHIIEY HT UNEt BRI +20% 0ld O 94.7%
pSpS| 217t - - —
2 e Hold FH7|ZY &M VHE HRE i8] -20% Ol8 ~ +20% 0/t 52 5.3%
Z7tthd| 358
el FR7IEY AT hY BREIHH -20% 0jgt o= 00%
et A7EEO7|E MYl AINHIE il BoH|50 #as X3 20193 98 0¥ 7|F02
N 32 1970 IBEALE0 chstol
T asg |t 258 H2Y S1529 HS
NS =
|18 352 Neural (£2)
Underweight (HIZ&A)
2E|= (299660) FASEHE UWE ¥ YT YA 1H0(, EXSEHE JHEE AFFIIR A9E
HY o EL T =xjol Hy®ol  gYR 22lg(%)*
oo T o 37t 3 333 @530
() 2 HDER)
&) Azl
90,000 - HEFt
60,000 -
30,000 -+
0 T T T T
17.10 184 189 193 19.9
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