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DAISHIN SECURITIES
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1Q21 2Q 3Q 4Q 1Q22 2Q 3Q 4Q0F 2021 2023F
O 922 892 978 917 1048 87.2 746 778 3709 367.2
Yoy 57%  2714%  —©69% 10.7% 136% —23% —238% —151% 7.5% 6.6%
QoQ 113%  —32% 96%  —6.2% 143% —168% —14.5% 4.4%
SAW Filter 53.1 524 59.3 539 587 46.7 308 409 2187 192.5
HIZS 576%  587%  607%  588% 560% 535% 533% 526% 59.0% 52.4%
Filter Module 39.1 36.9 385 378 461 405 348 36.9 152.2 174.7
HIS 424%  413%  303% 412%, 440%  465%  46.7%  474%| 41.0% 47.6%
ol 40 35 25 38 17 -16 —60 -15 139 142
Yoy 10.1%  1454% —74.6% 12.2% | —57.3% —1443% -3358% —1391%| —24.7% —293.4%
QoQ 181% —128% —279%  509%| —-551% —1906% 2837% —75.0%
o= 4.4% 3.9% 2.6% 4.2% 16% -18% 80% —-1.9% 3.8% 3.9%
Mol 9.6 38 78 45 5.6 7.6 8.1 45 258 39.6
Yoy 434% 181.7%  —6.2% SH -41.7% 101.8% 31%  03%| 669% 53.5%
QoQ M —608% 1080% —420% 230%  359% 6.3% —43.9%
= 10.4% 4.2% 80% 5.0% 5.3% 8.7% 10.8% 5.8% 6.9% 10.8%
X|Hhz=0]2 7.0 5.6 5.7 88 5.1 6.0 48 36 27.1 31.7
= 7.6% 6.3% 5.8% 9.6% 4.8% 6.9% 6.4% 4.7% 7.3% 8.6%
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N oiE Broadcom Muraia TDK Taiyo Yuden
Ic 122990 §i= AVGO O 6981 Y= 6762 U= 6976 U=
Z7K2022.11.14, USD) 6,900 518.1 B55.2 353 323
AI7IE2 (USDmMN) 1,945 209,830 37,331 13,723 4211
2021A 3,709 27,450 16,142 16,940 3114
of=2 (USDmn)  2022F 3,444 33,176 13,441 15,942 2,479
2023F 3,672 35,175 14,192 16,347 2,625
2021A 10.7 149 1.2 286 16.2
D=2 yoy (%) 2022F —7.2 209 —-16.7 —5.9 —20.4
2023F 6.6 6.0 56 25 59
2021A 139 8,519 3,777 1,485 608
AHole! (USDmn) 2022F =7/ 20,263 2,902 1,485 394
2023F 142 21,456 3,155 1,610 447
2021A -185 112.2 62.1 65.0 777
HH0[2! yoy (%)  2022F -152.6 137.9 =282 0.0 —35.1
2023F —293.4 59 8.7 84 134
2021A 38 310 234 88 195
A0 QIZ (%) 2022F —2.1 61.1 216 93 15.9
2023F 39 61.0 22.2 98 17.0
2021A 11.3 217 16.1 96 11.2
PER (tH) 2022F 10.0 138 16.0 124 13.1
2023F 6.1 128 15.0 11.4 12.3
2021A 08 12.2 20 1.2 1.7
PBR (HH) 2022F 05 9.6 20 1.3 1.7
2023F 05 8.1 1.8 1.2 1.6
2021A 34 16.8 8.1 54 6.8
EV/EBITDA (Hi)  2022F 32 11.6 8.6 53 6.4
2023F 20 10.9 79 50 57
2021A 77 52.0 13.7 149 16.9
ROE (%) 2022F 52 66.5 13.0 1.3 14.0
2023F 8.1 57.0 12.7 115 13.6
2021A 33 138 111 6.6 10.6
ROA (%) 2022F -17 17.7 11.0 515 95
2023F 3.1 184 1.3 57 9.6
2021A 961 157 44 3.1 39
EPS (USD) 2022F 690 376 &b 29 24
2023F 1,125 40.6 37 3.1 26

7 QI0IS2 CHUEST FER| 2iat 7RYTRL: 2 242, X2 Boomberg, Quantwise, CHEST Research Center
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