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2014A 2015A 2016A 2017A 2018A
Bl 205 220 233 206 181
Felol 15 17 18 -2 -5
a0l 15 19 18 -4 -4
EE7|=0( 12 13 13 -6 -8
X|uHx|22=0(2] 12 13 13 -6 -8
EPS 774 825 731 -312 —428
PER 00 459 31.1 567 -263
BPS 124,063 9950 7205 6473 5966
PBR 00 38 32 27 19
ROE 468 16.1 106 -46 -69
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# 1, ELRE| 271/H2 45 &3 (TH9): f2)
1018 2Q18 3Q18 4Q18 1Q19 2019 3Q1%E 4Q1% 2015 2016 2017 2018 2019E 2020E

SENES] 430 459 437 483 414 464 470 515 2199 2331 2057 1810 1862 1937
TONYMOLY 412 414 415 450 392 431 439 478 2200 2365 2027 1,691 1739 1797
ROAD 149 160 127 133 96 9% 89 8 1081 1028 746 569 367 263
RETALL 129 124 126 123 119 117 116 113 569 594 503 501 466 435
DFS 52 52 56 62 57 73 73 75 204 199 204 22 277 316
ONLINE 15 17 21 39 29 44 47 59 67 73 69 93 178 259
OVERSEA 67 62 8 91 9@ 102 114 144 279 471 325 305 451 523
EU 5 6 13 3 11 10 14 10 0 106 27 26 44 57
China o o 2 3 2 2 16 3 33 8 48 6 9% 113
USA 24 21 26 18 17 23 29 33 38 63 67 89 101 121
Hong Kong 13 12 11 18 11 10 10 16 51 53 48 52 47 42

7|t 26 23 33 49 32 33 46 54 156 168 135 130 165 189
el W JEr SOl 8 9 5 13 1 1 1 3 9 4 7 3B 6 2
HIZ o1 el 38 70 4 66 62 8 8 @ 0 14 8 216 319 353
HAXH —28 34 26 45 41 52 52 57 -9 -94 —123 —132 —201 -215
Yor —31% 1% 8% 3% —4% 1% 1% 1% 1% 6% —12% —12% 3% 4%
TONYMOLY -34% —16% —11% 0% —5% 4% 6% 6% 1% 7% —14% —17% 3% 3%
ROAD -34% —12% —30% —16% —36% —40% —30% —35% —2% 5% —27% —24% —36% —28%
RETALL 1% —20% 6% —16% —7% 5% 8% 8% 15% 4% 0% —15% —T% —71%
DFS —54% —11% 1% 8% 10% 40% 30% 20% —16% —2% 48% —24% 25%  14%
ONLINE —21% -9% 38% 158% 8% 150% 120% 50% %% 5% 35% 9% 45%
OVERSEA -37% —20% 6% 49% 36% 65% 35% 57% 30% 69% —31% —6% 48% 16%
EU -60% 0% 23% —44% 137% 70% 10% 200% —88% - —75% —1% 68% 30%
China -08% -98% —87% 748% -  — 600% 800% 114% 140% —40% —87%  — 20%
USA 3% 7% 50% 41% —32% 10% 10% 80% 95% 69% 6% 33% 13% 20%
Hong Kong 7% 12% —16% 37% —13% —10% —10% —10% 6% 3% —10% 10% —11% —10%
7|t —45% —25% 15% 66% 25% 41% 41% 1% 7% —19% 4% 27% 15%
sHel & JIEH ¢I7 QI —65% —29% —70% -33% -86% -85% —86% —78% 437% 56% —52% —83% —60%
HIZ o el 218% 564% 52% 121% 63% 18% 94% 40% 0% 0% 0% 170% 48% 11%
AAEH —19% 58% —32% 50% 46% 51% 104% 28% 925% 30% 7% 53% 7%
ATESTINES 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
TONYMOLY %% 9% 95% 93% 9% 93% 93% 93% 100% 101% 99% 93% 93% 93%
ROAD 35% 35% 29% 28% 23% 21% 19% 17% 4% 44% 3% 31% 20% 14%
RETAL 0% 27% 29% 26% 2% 25% 25% 22% 26% 25% 29% 28% 25% 22%
DFS 12% 1% 13% 13% 14% 16% 16% 14% 9% 9% 14% 12% 15% 16%
ONLINE % 4% 5% 8% 1% 9% 10% 1% 3% 3% 3% 5% 10% 13%
OVERSEA 16% 13% 19% 19% 22% 22% 24% 28% 13% 20% 16% 17% 24% 27%
EU 1% 1% 3% 1% 3% 2% 3% 2% 0% 5% 1% 1% 2% 3%
China % 0% 1% 1% 56 6% 3% 6% 2% 3% 2% 0% 56 6%
USA 6% 4% 6% 4% 4% 5% 6% 6% 2% 3% 3% 5% 5% 6%
Hong Kong 3% 3% 2% 4% %6 % 2% b % 2% 2% b 3% 2%

7|t 6% 5% 7% 10% 8 7% 10% 1% 7% 7% 1% 1% 9% 10%
ol W IELHA Ol 2% 2% 1% 3% 0% 0% 0% 1% 0% 2% 4% 2% 0% 0%
Iz ¢z ol %% 15% 10% 14% 15% 18% 18% 18% 0% 1% 4% 12% 17% 18%
AHEY 6% 1% 6% 9% —10% —10% —10% —10% 0% —4% —6% —7% —11% —11%
EEN —4 -5 -8 34 -14 29 45 5 174 176 -19 50 116 223
TONYMOLY 31 26 23 19 3 28 4 51 0 242 116 99 124 214
Domestic % 18 1 -3 -0 -3 6 7 0 143 27 3 -1 60
Oversea 6 8 22 22 23 31 35 45 0 9 8 67 135 154
ol 2l JEH A Ol —18 —12 14 24 -4 o -1 0 21 -4 68 6 -2
Iz o1 ol -2 -6 22 -5 -2 2 4 6 0 -20 -8 -84 0 12
HAAEH 4 7 5 -4 -4 -1 -1 0 0 24 -4 2 2 -
Yor MM MM =R mx| Sk B BM BM 17% 1% =M Hx Bd 9%
TONYMOLY -38% —22% 16% 57/% —91% 7% 83% 172% 0% ST 5% —14% 25% 72%
Domestic 85% 113% —61% =& =® =™ 406% & 0% B -81% 17% =M =™
Oversea -63% —67% 32% 332% 4% 282% 64% 102% 0% B —10% —24% 100% 14%
siel & 7 A el AX| M| HMX|  MX| HMX|  HX|  Hx| HX| 0% HX| HX HX| HX| A
Mz AZE el x| ™MK Hx] HMx =X ™ & 5™ 0% HX| HX| MR =™ 5677%
bS] SN 4% B MM MM MM MM SN 0% MK MK SM MM HR|
EENEES 1% —1% —2% -7% —3% 6% 10% 11% 8% 8% —1% -3% 6% 12%
TONYMOLY 8% 6% 6% 4% 1% 7% 10% 1% 0% 10% 6% 6% 7% 12%
Domestic 5% 5% 0% —1% 1% —1% 2% 2% 0% 8 2% 2% —1% 5%
Oversea 2% 13% 26% 24% 25% 31% 31% 31% 0% 21% 2% 22% 30% 2%
SHel U [ I QI 222% —124% —B1% -191% -347% —48% —17% —41% 0% —45% —63% -191% —96% —67%
HIZ oiE el —57% —37% —51% —23% —20% 3% 5% 6% 1% -105% -39% 0% 3%
HAXY —15% —20% —18% 31% 2% 2% 2% —1% 0% 26% 4% —1% 1% 1%
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