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Forecast earnings & Valuation
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[TH 6] T2 ZHA} Valuation Table
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21E 22E 21E 22E

S 32.7 28.9 3.8 3.4

FH A~ 10.4 10.2 1.2 1.2

ool = 22.5 N/A 3.8 N/A

Air Liquide 25.6 23.6 3.6 3.1

Entegris 35.9 30.5 8.9 7.1

Johnson Matthey 18.2 14.2 2.1 1.9

Yo 24.2 215 3.9 3.3
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Buy(Oi <) Trading Buy(0H=) Hold(2-53) Sell(Oi =)
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[71 EXPIZt & BEXHSE ] &= 670E 7IF, 20156.1(Strong Buy S5 A{A)
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