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Price(Zh) Price Rel. To KOSPI
FY 2021 2022 2023 2024
THERH(MAR) 336 408 486 614
FRORI(RAR) 21 26 42 m
ZORI(RRI) 59 23 50 %
EPS(2) 1,774 692 1,490 2,891
BPS(&) 2173 23% 23609 26304
PER(HH) 51 135 97 6.5
PBR(t) 05 04 06 07
ROE(%) 94 35 73 129
HifEr2IE(%) 45 54 49 69
EV/EBITDA(H!) 107 95 98 52
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FY OfEeN(ie)  EoRIElY)  ARIRI(R) zoRl(el))  ARHETRORNCI) EPS(®)  PERM)
2020 3,018 136 131 83 83 251 235
2021 3,360 206 809 590 590 1,774 5.1
2022 4,080 258 293 230 230 692 135
2023 4,860 416 582 495 495 1,490 9.7
2024 6,145 1,105 1,239 961 961 2,891 6.5
2025E 7,764 975 1,147 900 900 2,707 26.7
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A/0h 1700hp

3/ 65ton
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ATIEH 20 1500hp

o KSR 45ton~60ton

URY 4] O 280[3, 9%-7|4A

i

CESIR KORFE K0 U UR

Atz SNTCO[LHE A, IMEH 2IMA|2 8



'Y iMS3 SNTLC}O|LH2IA (003570)

J210. SNT CHO[LHHA 120mm Bt (KM120)

» 73 120mm
' 58 <1400 kg
« K EAAE 10 rds/min for 3 min.

o K& WARE  3rds/min

« AAE| 13km (RAP)

+ MEHS 45°~70° (Ele), 360° (Trv)
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K-IFRS 272 29F HSAE

HMFHERE EELOUMA
(M) 2021 2022 2023 2024 (MA21%) 2021 2022 2023 2024
At 448 471 587 527  OpEef 336 408 486 614
2 U S 16 16 60 95 ZE(%) 11.3 215 19.1 264
T (28Rt 288 253 303 213 OHERU} 295 352 420 514
U 37 62 103 76  Of&20[2 41 56 66 100
AP 86 130 m 128  EfH[RfEREMH| 21 30 24 -1
HIQERM 431 460 470 507 S| - 4 2 2
AL 277 281 295 299 7E/EYRe! - - - -
SRR 1 1 4 10 7EEgHE - - - -
ARREEA 880 931 1,057 1,034 ggofe] 21 26 42 m
e 124 183 242 163 Z718(%) 51.1 25.1 614 165.7
OHQUHS 35 45 44 42 210/2UE(%) 6.1 6.3 8.6 180
TRt - - - - oK 4 4 12 12
FEEATIRA 0 0 1 0 OoRHIE 0 0 0 0
HIGEEAY 102 88 114 81  AjRHHO|lEA 0 -3 0 -3
N - - - - 7EiEeieksol 1 0 0 0
RS - - - - MRASAIR0N 81 29 58 124
SEA| 227 272 356 244 BRWHIE 22 6 9 28
AliEFAlE 653 659 701 790  ARIABORIE(%) 24.1 7.2 120 20.2
A2 86 86 86 86 G7ke0[Q) 59 23 50 9%
Al 7 7 7 7 Z01UE(%) 17.6 5.6 102 156
ootz 628 643 680 757 AMiEEFHE 201 59 23 50 9%
7 [ERERE 1 -7 -4 9 7o 13 -8 3 13
HIRHHERSA R - - - - Zzzo| 72 15 53 109
AH=EH 653 659 701 790  AHIEEHSEREOR] 72 15 53 109
HISER FoEARHE
(M) 2021 2022 2023 2024 2021 2022 2023 2024
Fogs sigss 2 19 109 -10  FEREE)
270 59 23 50 9% EPS 1,774 692 1,490 2,891
SEART 2| 7 6 7 8 BPS 22173 22,356 23,609 26,304
SREARLRAZH| 0 0 0 0 CFPS 1,994 896 1,704 3,155
AlHERsA 0]2)) 0 -3 0 -3 DPS 400 500 700 1,300
BAEE #gsE -3 -10 -53 64  Valuation(th)
AL HZ(HE) 10 7 12 - PER 5.1 13.5 9.7 6.5
S| MR (FIE) 0 0 3 20 PBR 0.5 0.5 0.6 0.7
2420 Y 0 - - -3 PR 107 9.5 98 59
HPEE HgsE -26 -9 -12 -20 EV/EBITDA 10.7 9.5 98 5.2
T IS8Ry - - - - Key Financial Ratio(%)
P A=y e - - - - ROE 94 35 73 129
ApolEZt -18 - - - EBITDAO|IE 8.3 8.0 100 194
2R -7 -9 -1 -19  HiHig 347 413 50.8 308
SHELSZHAMOIEZ =27 0 44 34 aEAHIE -46.4 -40.8 -51.7 -388
7 |22 EA 43 16 16 60 DHEHHSIR(x) 8.3 8.2 59 6.9
7 [USHS TSR 16 16 60 95  AIARIBIZ(X) 39 38 40 5.1
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Z2EAoAL B 1VHBZ 2HY Il HYBS Ay SEAUSS 20/, AZFEA7IZ MY ARHIZTH BRUIBS| HalE 235t 22
-Buy(04): Z3U B7icHH| +15% 0|4 - Overweight (s icH)

-Hold(2.R): Y Z7HHH| -15% ~ 15% Lie| S=F - Neutral (3%

- Sell(0ix): XY FE7HCHH| -15% 0|4 + Underweight (H|SZ4)
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