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Price(Zh) Price Rel. To KOSDAQ

FY 2024 2025E 2026E 2027E
THERH(MAR) 203 245 281 344
FRORI(ERAR) 3 23 37 50
ZORI(RRI) 21 29 39 49
EPS(2) 306 415 568 706
BPS(®) 4,707 5,007 5459 6,050
PER(HH 265 368 269 216
PBRHH) 17 31 28 25
ROE(%) 6.7 85 109 123
HHEERRIS(%) 17 09 09 09
EV/EBITDAHH 254 215 173 19
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Neurosurgery Robot,
Navigation System,
Others

New Inspection Smart Factory

Semiconductor, A.l-based
Machining, Smart Factory
Dispensing, etc. SMT Solutions

SPI, AOI

3D Y FF 7|1
(Vision, Mechatronics, SW, etc.)
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= Measurement & Process Data KYAI

New SW Platform

SPI & AO inside

3D Innovation
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K-IFRS 272 29F HSAE

HPMENE ELOIAMIN
(A 2024 2025E 2026E 2027E  (HARL%) 2024 2025E 2026E 2027E
fEARL 284 516 759 1211 opE 203 245 281 344
e =y 54 263 488 904 S7tE(%) -10.2 20.7 14.9 22.5
S E8ARt 98 9% 95 93 OfEU 77 76 81 98
At 73 88 101 124 O§EZ0[Q) 126 169 200 246
AR 50 61 70 85 iR H| 123 146 163 197
HIQSARE 9% 81 72 67 S| 41 50 57 70
AR 47 36 30 26 7 EIEeel - - - -
S 12 10 8 6 7EIEHIE - - - -
APMEA 378 597 832 1278 @ofel 3 23 37 50
SEEAY 36 235 438 844 ZE(%) -83.7 577.2 62.7 352
OHURHS 12 15 17 21 0 AUE (%) 1.6 9.2 13.0 14.4
HRRE - - - - ok 5 13 21 36
RS IRA - - - - opHIE 1 1 1 1
HIGS2A 19 19 19 19  ZRHolA - - - -
AR - - - - 7EIggerte] 20 3 -5 -20
RS - - - - MRASAIR0N 28 38 52 65
EHEA| 55 253 457 862 HOWHIE 7 10 13 16
AHEZAlE 323 344 375 415 MNRIALO0IIE(%) 139 156 185 188
AR 7 7 7 7 ZIk0 21 29 39 49
A=oloz 45 45 45 45  =0[E(%) 104 1.7 139 14.1
o|2o=z 299 318 348 387 AMiEFS &0[2 21 29 39 49
7 ERERS -28 -26 -25 -24  JEtEE0 1 1 1 1
HRHHEFA LR - - - - ZzZo[| 22 30 40 50
A2 323 344 375 415 2piIEZHRETZOR| - - - -
= FREAAE
(Aol 2024 2025E  2026E  2027E 2024 2025E 2026E 2027E
U= HFSE 36 216 231 423 FEE)
=7kl 21 29 39 49 EPS 306 415 568 706
FERT ezt 10 10 7 4 BPS 4,707 5,007 5,459 6,050
DA 2 2 2 CFPS 490 603 693 790
AlZHEEEA ) - - - - DPS 140 140 140 140
EAEE oass 3 12 12 12 Valuation(tt)
QA HEFIE) -3 - - - PER 265 36.8 269 216
SO HZ(HE) -5 - - - PBR 17 3.1 28 25
S8R0 ZY -2 - - - PR 166 253 22.1 193
HTEE H2ss -15 -15 -15 -15  EV/EBITDA 254 215 17.3 11.9
A e S - - - - KeyFinancial Ratio(%)
Y E8EMoEL - - - - ROE 6.7 85 109 123
Aozt - - - - EBITDAO|2E 79 145 16.1 160
RS -9 -9 -9 -9 EAHig 169 737 121.9 207.6
YT AISZ 25 210 224 416 =EAHRE -47.0 -104.7 -155.3 -239.9
7|2 AT AL 28 54 263 483  OHEAHHSIME(X) 2.6 3.0 3.0 3.1
7 [ EE A 54 263 488 904 MTARERS(X) 40 44 43 44
242 1Y, IMEHE 2|Az/EE
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