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2Q25 Review

SAIR| 2025 X2 Oi=M 627ARA(+15.6% yoy), FYHOI! 65AR(+73.9%
yoy), AIH0[Ql 28AH2I(-30.2% yoy)E ?ISSIULL Ol TARC| I|& FHX|(Sales
57142l OP 552)CHH| OH=H +9.9%, UHO|2! +18.7% Af=[$h Zio|ct Ciah
MFo|ele AHolAoloN Qetkk: or 2[SfEhikAA(ENE 2IH) HIR0| HIIE|0]

YoY Zfa5iCt

1)Flat Panel Detector(Q|2E, H|E 44.4%) 27624 (+7.2% yoy): 1Q25 7 |[X=1t
=l - 35 - SEOF 82 222|7| E5E0| AiHo= S2 X|0j|M &0l =
UH o= metEICE

2)Dynamic Detector(X|2t2, H|E 12.6%) 7992(-21.7% yoy): S& 12HALQ| O|
=02 Z50ts =T Chgh 04| Ols2t UL, I DAL BXIOZ Yoy 24

SES 2L

3IMV(LIHEEI TR, HIS 19.6%) 123%2(+10.3% yoy): MAMS| SI=AIE E0|1=
UK OFF] 2ANO=2 C|AZH|0| £F S50| THE[X| ¢Lof, 23 2Ct= WES

O 2[cHohs H-OIC.

—

Aol 57t 29l

SAfe| 2025 ¥Yolelo| E Eo= FIfot 0|RE 1)0liEW +15.6% yoyoi| L2 1
M| 2ate 22 QIS Zoz HO|LL 2) OP 1Q24 719% - 1Q25 2149le=z
YoY 2 Z 2A0] ME J|Xz2i0[2e] 7|2t HIF)E HIRE RS 2SR HRICE
Financial Data
(H2) 2023 2024 2025E 2026E 2027E
02524 220.3 2229 2349 250.0 265.0
%20l 18.7 223 20.6 24.7 28.1
20[2 14.7 21.3 13.8 19.5 22.4
EPS (£)) 1,471 2,129 1,381 1,945 2,238
42 (%) -44.6 44.7 -35.1 40.8 15.0
PER (x) 18.4 10.0 15.8 11.2 9.8
PBR (x) 1.3 0.9 0.9 0.8 0.8
GRI0|UE (%) 8.5 10.0 8.8 9.9 10.6
EBITDA Ol (%) 11.7 13.4 12.1 13.2 13.9
ROE (%) 6.9 9.4 5.7 7.7 8.4

FIFRS Y 7|1=

A= FRA, LSS BIMARIE

t
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Buy (8%l
2RI} (2X]) 32,000 ¢
iRt 21,850 ¢
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Stock Data

KOSDAQ (8/5) 798.6pt
APpEd 2,130 %I
ER e 9,750 ®z
52 & XOYA[XPE 27,450/ 19,850 ¥
90 ¢ Y™AHelch= 4.8
o=l |28 32.0%
HiE2015(25.12E) 2.7%
BPS(25.12E) 24,522 ¢

KOSDAQ CHH| ATl

10 -1.5%
670Y -57%
120 -14.7%

ETE Y2 (2 89) 29.2%

FIL LIMI

FIDELITY 10.3%
TED (2 6Ql) 9.4%
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#1 2Q25 Review

(42d) 2Q25 2Q24 YoY 1Q25 QoQ  J|E=HA| Qk}
o= 627 542  15.6% 544  153% 571 9.9%
¥o| 65 38 739% 21 217.4% 55  18.7%
0|

OPM 10.4% 6.9% 3.8% 9.6%

NPM

A= RAA, LSS 2IMAPIE,

= IFRS 92|

(&¢) 1024 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25E 4Q25E
=l 605 542 484 597 544 627 535 643
YoY 10.4% 57% -6.3% 4.4% -102% 15.6% 70.6% 7.6%
Flat Panel Detector 267 258 211 275 206 276 224 294
Dynamic Detector 123 101 81 106 111 79 95 108
Industrial Detector(NDT) 47 37 35 61 68 79 48 64
others 62 35 53 53 39 70 59 62
MV 107 112 103 102 119 123 109 115
Yoy
Flat Panel Detector 337% 188%  -31% 11.4% -22.8% 72% 6.5% 7. 1%
Dynamic Detector 228% 372% -202% -143% -97% -21.7%, 163% 1.5%
Industrial Detector(NDT)| -35% 12.7% -305% 340% 46.1% 1146%| 364% 34%
others 31.4%  46% 334% -21.5% -369% 97.6% 103% 155%
mv -302% -27.1%  -29% -276% 11.9% 103% 58% 134%
% of Sales
Flat Panel Detector 441%  475%  435%  46.0% 37.9% 441% | 419%  45.8%
Dynamic Detector 202% 18.6% 16.8% 17.7% 203% 126% 17.7% 16.7%
Industrial Detector(NDT) 7.7% 6.8% 72% 103% 126% 12.5% 8.9% 9.9%
others 10.3% 6.5% 11.0% 8.9% 72% 11.2% 11.0% 9.6%
MV 176% 206% 21.4% 17.0% 219% 19.6% | 20.5% 18.0%
ggo| 71 38 45 69 21 65 49 71
% of sales 11.8% 6.9% 9.4% 11.6% 38% 10.4% 9.2% 11.1%
% YoY 21.6% na -22.5% 05% na 739% 87% 3.0%

XE: HelA | SEH 2IMXMIE,

FUIFRS 9RIIE
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= L O
(&4e) 2020 2021 2022 2023 2024 2025E 2026E 2027E
Ofz=Y 1,603 1,931 2379 2,203 2,229 2,349 2,500 2,650
Yoy 178% 205% 232%  -74% 1.2% 54% 6.4% 6.0%
Flat Panel Detector 814 865 946 881 1,010 1,001 1,073 1,146
Dynamic Detector 163 243 309 399 411 392 410 428
Industrial Detector(NDT) 115 124 137 177 180 258 281 304
others 159 171 184 193 205 230 244 257
MV 352 529 802 553 424 467 492 515
Yoy
Flat Panel Detector 32.7% 6.3% 94%  -69% 147%, -09% 72% 6.8%
Dynamic Detector 36.6% 488% 275% 289% 30%, -4.6% 4.6% 4.4%
Industrial Detector(NDT)| 240.4% 78% 11.1% 291% 1.5%| 436% 87% 83%
others -10.0% 72% 7.5% 4.8% 62%| 124% 6.2% 53%
mv -155% 503% 51.7% -31.1% -234%| 103% 53% 4.7%
% of Sales
Flat Panel Detector 508% 448% 39.8% 40.0% 453% | 426% 429% 43.2%
Dynamic Detector 10.2% 126% 13.0% 181% 18.4% 16.7% 16.4%  16.1%
Industrial Detector(NDT) 7.2% 6.4% 5.8% 8.0% 8.1% 11.0%  112% 11.5%
others 9.9% 8.8% 7.7% 8.7% 9.2% 9.8% 9.8% 9.7%
MV 220% 27.4% 337% 251% 19.0% 19.9% 19.7%  19.4%
o2l 291 348 437 187 223 206 247 281
% of sales 181% 18.0% 18.3% 85% 10.0% 8.8% 9.9% 10.6%
% YoY 10.0% 199% 253% -57.1% 19.2% -7.5% 719.6% 13.8%

Xz HelA | SEH 2|MKMIE],

ZFIFRS Q1BY|E
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HelA (100120)

TR AIEHE 2O
(Aol 2023 2024 2025E 2026E 2027E (M) 2023 2024 2025E 2026E 2027E
RS 1847 1843 1882 193.1 1987 OHEH 220.3 2229 2349 250.0 265.0
oig 3 dg-gxpt 408 282 227 185 152 o= 2ot 1250 1273 1325 1388 1458
OHEAHA % D |ERRHA 431 443 461 490 520 ojE50(2 953 956 1024 111.1 119.2
XAk 88.1 824 898 956 1014 THOHH| % 22|y 766 733 817 865 91.1
7[R SRR 126 293 296 299 302 Geolyf 18.7 223 206 247 28.1
HIQE XA 1080 1386 1444 1541 1650 (EBITDA) 257 298 285 330 369
AP |1 UEXS 26 5.2 5.4 5.8 6.1 =F8& -0.5 7.1 -19  -19 -18
[EXIA 848 1128 1186 127.7 1377 O|x{H|& 25 23 3.4 3.4 3.4
SR 9.7 8.4 7.5 6.9 6.7 AP |UE EXEY -03 -05 -05 -05 -05
RAHSH| 2927 3229 332.6 347.2 363.8 J|Efgelbol 1.3 =34 11 1.8 2.0
REEH 724 598 614 622 630 MITA IS A0 16.7 256 17.1 241 27.8
OHANR 3! J|EHR 170 149 168 179 189 ASAERIM IS 1.9 4.5 35 5.0 5.7
o IZ s 51.7 375 371 367 364 HEAtol 148 211 136 191 220
J|EtR-SEA 3.7 7.5 7.6 7.6 7.7 TG0l 0.0 0.0 0.0 0.0 0.0
HI S5 46 263  26.1 259 258 =2|=0|Y 148 211 13.6 19.1 220
I8 1.0 210 208 206 204 PNl 147 213 138 195 224
J[EHHI RS 3.6 53 53 53 5.4 sxzo|d 144 247 136 19.1 220
SR/EA 770 861 875 882 888 OHES0(2UE (%) 433 429 436 445 450
N[ =S 2156 237.0 2453 2592 2752 AUAHO|2UZ (%) 85 100 8.8 99 106
=2 5.0 50 50 50 50 EBITDA ORI (%) 1.7 134 121 132 139
N 102 102 102 102 102 EI120[2UZ (%) 6.7 9.5 5.8 7.7 8.3
ooz 2280 2458 2541 2680 2840 ROA (%) 5.1 6.9 4.2 5.7 6.3
HIX|BHR X[ (91) 00 -02 -02 -02 -02 ROE (%) 6.9 9.4 5.7 7.7 8.4
25 215.6 236.8 2451 259.0 275.0 ROIC (%) 7.6 79 6.6 74 79
SIZSEH F0 EXIX|8
(HHY) 2023 2024 2025E 2026E 2027E 2023 2024 2025E 2026E 2027E
degs 9dsE 233 356 140 19.6 23.1 EXIX|E (x)
7 |20|2(24) 148 211 136 191 220 P/E 184 100 158 112 9.8
HI%iZHI87 1 306 252 7.7 8.2 8.7 P/B 1.3 0.9 0.9 0.8 0.8
FEXHRZ 2| 5.6 6.1 6.3 6.7 6.9 EV/EBITDA 10.9 7.5 8.0 7.0 6.4
NN L] 1.4 1.3 15 1.7 1.9 P/CF 6.0 46 102 8.0 7.1
7 ERiIgHIE 236 178 -02 -03 -02 HIE QS (%) 13 2.8 2.7 32 37
JYUE A HE -130 -70 -73  -77 77 AN (%)
OHEXHR 22 (B71 -7.1 32 -18 -30 -29 iE=Sl -7.4 1.2 54 6.4 6.0
DX 2 (B -27 -13 -74 -58 -58 ol -571 192 -76 196 138
OHUAE SIHRA) -0.3  -05 1.9 1.1 1.1 Mol -495 534 -331 408 150
J|EFRR, EXHHE -30  -83 0.0 0.0 0.0 7120l -442 429 -356 408 150
EXgs #3ss -16.7 -485 -13.7 -17.9 -19.6 EPS -446 447 -351 408 150
OHXAHE(EIS) -13.0 -281 -121 -158 -169 P (%)
DA A (BT -22 -08 -06 -11  -17 Exiulg 357 364 357 340 323
EXIRpAE ZA (BT 10 -176 -10 -10 -10 SeHlg 2551 3080 3064 3103 3155
I EIERIES -26  -2.0 0.0 0.0 0.0 XIUZ/RE [ KHE(x) 4.4 4.7 6.5 75 8.0
o= sigs =2 72 -12 -59 -59 -6.8 Foll/ZFEHIE(x) 7.6 9.6 6.1 7.3 8.4
izl 37H2L) -0.8 2.1 -04 04 -04 EXIUZ (M) 527 585 579 573 567
Xp2o| ZIHAUA) -64 -32 -55 -55 -64 =X (M) 96 112 160 194 220
BiE2el Xig 6.4 32 -55 -55 64 IR H(Y)
JERRES 0.0 0.0 0.0 0.0 0.0 EPS 1,471 2,129 1,381 1,945 2,238
sge| 37t -0.2 -126 -55 -42 -3.3 BPS 21,557 23,692 24,522 25916 27,511
RIEE = 410 408 282 227 185 CFPS 4533 4,632 2133 2,730 3,074
7| oizd 408 282 227 185 152 DPS 350 600 600 700 800

X2 HAA [SEH 2MXIMIE
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FEA 28501 30| Exjol HELo]
) 2I212(%) 1[212(%)
2 £x} 25 Ext 2E .
20,000 | =t SEF} UA| o oy | BT AN ma LA o oy | D HM m@
O] CHE]  Ch| CHe]  CHE|  Che|
35,000 -
20220830 +F EES
30,000 - 2023.11.07 Buy 37,000 |-19.3 248
2024.08.06 Buy 32,000 |-14.2 -195
25,000 - 20241111 Buy 28,000 |-12.7 223
20250415 Buy 32,000
20,000
15,000 1
10,000 1
5,000 1
0 ; ; ; ‘
23/08  24/02  24/08  25/02  25/08
Compliance Notice
2 X=0l [MEl LHBS2 ZgRt 2010| g Hekoh| Hidstl 2lon] 2ol Kot A0 2K G0 AEEIRS S SIRIRILICHERIAE FEA).
2 Aze 10| TUENE 57| ot ENZE SHo2 MEEIQUSLICE 2 X120 ~5F L2 YAt 2IMXI=SIL A2E 0t X7 9l HES HIgoR Zpifot 2ol
YAPE O Hebdo|Lt eide BRE 4 glonz Anxjgant %‘%EHPI HI2IH R2K5H EXF Al SXIXL XRAO| THCk AQIstof 2FZZATES SHAD| HIEHL|CH
ety 2 X2e ojhsh 220z 124o| SHERE Zujof| Chioh 9 Mlaxto| SUXRE AFBE £ glgLIct
2 RE QAR MAEEM ZE XIHS YA Ao ofret ZRol= Aol 52| ¢lo] S|, HITE, TS, HHE 2~ gLt
_ 5 NREE MZAR i O[REAPE £ H3XI0| AR KB AFHO| gigLICE
_ 5 AR FHES2 MY JIF SRHIAIM 1% Ol BRst UX| JLICE
_ 5 MR FHEZ2 MU JIF A PAfe| ZARRA Xt A O Hiext § XD BRI UX| YESLICE
_ 5 RO FHEZ0| oiots SMe DAL AIGSIAL 0] QK| giLICt
Exsa ¥ HE JIE
=] EXt5Z guide line EXts= Hgl|lz Exteld | Hln
(EXPI2t 6~12 1) (&= 12 94g) g
Sector AP1EH | Overweight (H|Z2lCH)
=) o3 H|IF 2= Neutral (B&))
EX5= 3l Underweight (HIZZ£4)
Company | Ei$9E J7|1E Buy (fi=) +15% Ol¢ 7| | 89.2%
sy |=xes ac o BT 0181 109 25 2E A SRS HEYIEO|
[CLIPN| EXtsE 3T Hold (£2) 5% ~ +15% 108%  5ix 4i5g= i
Sell (1) -15% O[&} J|cH
3 100.0% | £xto|d HISS 2024.7.1 ~ 2025.6.30
YA BIMXMIES| oigE SEE0| WHOtX|L
SHOUE J|F0R of EX52E HIEY
(F2 192 55 01E 2018 )
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