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=22 IFIY Z8 FAHE 0[0X|1 U2 = HitpE FIIE
- oHo4 o
UE/YUHX| O4E SBA Jtast 2 & Ak 5002
Z£7H2025.06.20 29,750&
T80 AR T 2| MAHIO| X5, HCHSHHRIANY MEtM HZ/BK| Sof . )
AFBO| BI1stn QUC CHA ZsiA R2150| Sigols F44102 Hojx|H
ElXl= YA Xz MR AOZ HHD e FME R 22 Socndicator
0] HXIE FEHM Xz AP| 52 HEE g =+ WA =IACh P 1142e
BEMX|= TRRA ZEO| HXRAIR| HAS S| Aol JHLE S TX|Z,  geF4=+ 2,287%%
JlE PN Aol T hls Moz Faisle N FR 7N s
A N e e 29.3%
HHYo= AMECh Eoh A= FE ORI LRl M| HHEEO| =0t o= xy 17,090~31,3008
2siele TXZ HOI2t B de (ol Hofo| glojof Sh= DAY & soumHepy 99,0195
oo =2 &=Lt 60LHA 2=z 27448
Ol2fst A WE/UTX| miEel Z 219 169Y, 224 1034, 23
ESTPIETOA) ™M 3M  6M  12M
19| E] Q| Lq oeloz JHIlE MZAEMIE o|lo{7tn olC T
13499, 243 359912, 258 1Q 80AUYURE JHIHE HHME 0[0{7t1 ULt HrfaolE 70 160 455  42.0
Ol QI, RIZ3(0], O|AZIY, B, FEH S22 20| 3715t 7| WR0ITh.  wmoysos 36 68 270 497
ROt LI2HO|LE Y SO Qloh AT ACH 2HASoM EHI 2.0 AT}
XA M 502 Z2Y XFay Aot FAMZ 0/0iX| UCt Ofof mat  PriceTrend
D0z YiteE BOtE UF/Q WX OHECl JEAMPL Jkset g Aoz 000's TEE
SJALEICE 807 (2024/06/20~2025/06/20) 7 e
302 1.66
N o 264 | 4 146
E-D 20 Ai Aot &g + U= 2Hdol z=gEo| et
226 1 1.25
I2WX ofE G-AM XSE =
188 1 1.05
T2HX|(High Temperature Battery)2| AL AHQ G JtA A|Z=A| 150°C 0|49
oy e N N 150 : : : : : ' 0.85
J_I—%, J__'gl Il_l% %Ql ;foJ- Q|_|'7(§O|'O‘”A‘I EEEIEI Z|F?:I-|0‘" EH?_}‘ EL|E1%3IO| ]él-g-?_}‘&” 24.06 24.08 24.10 24.12 25.02 25.04 25.06
O7|0f| AFRIHs $F MRIOIC} KESH PIG(Pipe Line Inspection Guage) ZHO0i|A Price(z}) Price Rel. To KOSDAQ
SR 5 ¥ 2 S RO HEIE ZLEY M ZEe Hotin
HiZto] SE oFgde Sk FX|of HUSRE ARBEICE il o Aoz B A
o
Rotwich 2020dR B HERRY T2 Tojlet DSTKE W g oy, SEE e
SO MR B JA AN A D2 OiES] 2Rl HEMPE  sopuee 17 7 % 5
LIEHLED UCE EPS(®) 70 1073 1595 2241
olof mat FAb DRFX| OjES AL 20 75%Y, 21 17694y, 22 BSE@ LA 862 10252 12,374
H
3002/, 2313 3020{8, 2414 3284, 251 1Q 8824RIOR HFHPL ofojxlm TR Bzoome e s
o PBR(H) 19 15 6 17
2L ROE(%) 06 131 173 199
ROECE EHT 20 ACfoliM= OlUX] XHZEES LMY MR-0tA & oM g e 0 16 15 22
AHAtg 30| EHE 2dolch 0I5 QUBICY HEDPLA HiE XIS fstotm,  _EVEBTDAD ne 79 56 50
N ZK-FRS 7 oA
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I iMS3A Q=AM XM L.S.H £.91.9 SHOT
H1. HZEM HA 20| L 2Y
FY G Fo[(2fel)  ARio[2i(242) 2£0[2}(242) A|HEA012 (242) EPS(2) PER(HH)
2018 1,126 196 184 154 154 785 139
2019 1,334 253 246 201 201 932 14.4
2020 1,132 182 162 141 141 656 25.2
2021 1,132 174 201 170 170 790 182
2022 1,410 288 285 231 231 1,073 11.9
2023 1,762 377 440 361 361 1,595 10.2
2024 2,108 519 645 513 513 2,241 9.4
2025E 2,483 653 741 589 589 2,575 1.6
2z B2 IMEH AR
TR, H22M 02 142025 127 71 T2 HIZRM 23 2025 32 31Y TR
EDLC,
AFZE = Li/SOCI2
7| E 63.1%
5.7%\
2H3 ¢
237 ¢l
o= /uH 38.0%
7|Et
x|
60.2%
14.8%
PONES
DLHK| 1.8%
16.3%
At HIZ2A IMEH 2AR RS At HIZ24] IM3H 2MR 28
123, 522 A 20|
@) p— O —o— HYUO|YE(R) (%)
3,000 4 30
2,500 -4 25
2,000 -4 20
1,500 r -4 15
1,000 r =4 10
500 15
0 0
18 19 '20 21 22 ‘23 ‘24

Az 224 IMSH 2R IER

194



3
O
4

J4. HIZZH AFZE & 0|

2,4(0%;%)_ | Li/SOCI2 D2HR| AE/ETR EDLC, MHME & 7IEt
2,000 |
1,600
1,200
800
i B 111
A B s E R B B BB EBE
"4 15 "6 17 18 19 20 21 22 23 24 '25.1Q

2t HIZ2M iMSH 2|Mz[EE

1215, H|Z2M 40742 o4 +&

& Market Share No.1
- USA, Korea, Italy, India,
Canada, Russia, Egypt etc.

Al HIZ2H IMSH BMRER

J26. H|Z2M 30H MLy

Smart Grid Military

« B2H7| « E| E Y 3E| 2 5 i-socn) T WEHA
« E| EHSHE| @ Hui-sock) HA| - 7+ HFH T A| E] (EDLC) 1%
E4+2Hg 2| 50|AHEK| HHE| 2 Hi-socr) HA|

Atz HIZ2H IMEE 228

195



3
O
4

JE7. H|Z2H 2 AES

I T A Ef
(Electrical Double Layer Capacitor)

HSUA|

Ampoule battery
’ r | 2| S H3HE|'E (Li-SOCl2) 22|

-
o7 -
(Bobbin and Spiral type) |

22U @A
High Temperature battery Thermal battery
Al HIZ2H IMSH 2MRER
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JE8. HIZ2M = AIE application 3 HYLY

2|& 12t4A|= 0|2 AF2]Q| Power SolutionC 2 LS —E—OF01|A1 g8g7 9
- Smart Grid & Ublqultous(Actlve RFID) o] &Ml H= / 2| 53} SCHS}
- Oil & Gas EW—-OF(MWD) [h2 0|2 717|, AISEIE SoF ArH|o] 344
- 3984, EE, AAZAt 59 °"é! 2=

y —1—>

Automotive,
Tracking

ESS & UPS

A& Ii“‘ M 2MA=R
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I iM33 Q5 M LSH .29 SHOT
JZ9. HIZ2H 29 FHAIY
Market
Energy Industry Security Mobile Data Electronics

/Green Business

« Utility Meter Smart Grd

b+

* Pipeline Inspection

Al HIZ2H IMSH 2MRER

* Inclustral Security

* Military & Aerospace

1= 0

—~-

sEmergency Positioning
Oceanography
(Life-Jacket, Beacon, Buoy, GPS)

JActive RFID

» Asset Tracking
Vehi ke, Container, Livestock)

* Automated Data Colkcton

(Toll Pass:

* Payment Termmal
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* Portable Medxal
(AED, Insulin Pump)

---/

* Others
(Pressure Cooker,
Washing M C
Data Logger,
Tacho, AT etc.)
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K-IFRS 272 29F HSAE

M LEE EELUMA
() 2021 2022 2023 2024 (MARL%) 2021 2022 2023 2024
FSARE 118 145 170 238 O 113 141 176 21
Sig U SRR 18 47 36 28 7B (%) 0.1 245 250 19.6
TS ARt 47 28 63 124 OiER0t 80 99 124 140
A 18 22 26 35 O30 33 42 52 70
ALt 31 a4 40 46  TOjHICRH| 16 13 14 19
HIRSARE 89 92 86 80 U] - - 0 2
SR 80 73 72 64 TERZY - - - -
A 5 5 4 3 TEHIE - - - -
ARIEA| 206 237 256 318 Fgoe! 17 29 38 52
| 36 49 22 33 BNE%) -4.0 65.5 30.8 377
OHUHE 5 12 5 10 0 AUE (%) 154 204 214 246
HRIE 1 1 0 0 ORE 0 0 1 3
RS IRA 18 19 4 0 ORHIE 1 1 1 0
HIRSA 4 2 2 2 Aol 0 0 0 0
A - - - - TEReRR 0 0 0 1
LS - - - - NRVEAIOI 20 29 44 64
S22 40 51 25 35 HeWHIE 3 5 8 13
AHHEEFARE 167 186 232 283 MRAIZOIUE (%) 17.7 20.2 25.0 30.6
A== " " 1" 11 kol 17 23 36 51
Aotz 13 13 31 36 =0[UE(%) 15.0 164 20.5 243
0[2Rct= 141 161 193 238  AHiEEHS =012 17 23 36 51
TS 0 0 0 0 7ERZoR 0 1 0 0
HR AL - - - - &zl 17 24 36 51
AR2EA 167 186 232 283  AiETTEEEZOR] 17 24 36 51
#3SEH FOEAAH
() 2021 2022 2023 2024 2021 2022 2023 2024
TS HSSE 25 26 39 60 SFEAE(E)
Y710l 17 23 36 51 EPS 79 1,073 1,595 2,241
AT FZH| 9 10 10 13 BPS 7,741 8,622 10,252 12,374
SRALRZHH| 1 1 1 1 CFPS 1,282 1,595 2,182 2,937
AlZHERAEA(0[2) 0 0 0 0 DPS 150 200 250 400
RS $E5E -39 8 -4 -62  Valuation ()
RO HEFS) 10 - - - PER 182 11.9 102 94
SO HE () 0 0 0 0 PBR 1.9 15 1.6 1.7
SENES Y 0 0 0 0 PCR 11.2 8.0 7.5 7.2
MPES B35S -6 -6 -8 -6 EV/EBITDA 11.6 79 5.6 5.0
T IS8Ry 0 0 0 0  KeyFinancial Ratio(%)
W@tz 0 - - - ROE 10.6 131 17.3 19.9
Azerszt -4 -3 -4 0 EBITDAOIUE 246 281 277 314
HHE SRS -3 -3 -4 -6 R 237 27.7 10.6 12.3
Sl oI -20 28 -10 -8 =RAHE -280 -29.7 -40.8 -535
7 | 2SS AR 38 18 47 36 DEEAAERIZ(X) 7.1 7.0 74 6.9
18 47 36 28 AIARMSRME(x) 39 38 42 49
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H224 EAjo|d U SHI| HEF0|
unt £210f 2877} s
9 22 - ——— 37,000 ¢
= T TIZIMNE 2T (ERH)ZI|
2024-08-26 (HHAHZ) NR 32,000
27,000 |
22,000
17,000 |
12,000 ‘ ‘ ‘ ‘
23.06 23.11 24.04 24.09 25.02
FIHH) SEFIHH)
Compliance notice
o EHIN ZEY J|ROR Y 7|t 2sio,
- SlAbE SiY BES 1%014 2Qstl U] &L
SEALTAALR O HiRAb= SiE 7Iel FAS B/t UAA| YELICH
: %* HoM= 71287 YA 3R0AH E-ma|I5— 55104 Ardol| HHiEJ AMMO| &L
- BlAbs 60T ST 7|l RIS A LRt 2 —7|“—t 2 Z0I5HA| UAELICE
- BT AME LSS £0lo| oJig Hetsi YT UOH, R0l BYd R0l ZHY 10| AHEIASES SR

2 SNAEE EXN SHEAE 57| U3 HD
CIALS| &7t Q10| A, 2AF = CHOE 4 giaL

xrﬂom ek, £ 2=0f ofst
ICh DTN SO oIt Bl ¥ Mool

S2i2te] EXZI| CHh O BHo| ZUABRE ARE

USE FAIGIAI7| HEELCE

A
-

glon, ot 2

320ls 2yt o

[=2tel
3533 sasa NeEH EASE
ZEEA0AS §3 120U FHY Bi| SHTES oY SEAES o, A7H37|Z Al AIMHIZTH| BRuIS| HalE 2Hsts 2
-Buy (W) $HY S7hciu| +15% ol - Overweight (4| 5itH)
*Hold(2.R): Y ZIIHH| -15% ~ 15% Q| 52 * Neutral (&
- Sell(0ix): XY FE7HCHH| -15% 0|4 * Underweight (H|S%4)
[EA53 HIE :2025-03-31 7|Z]
% 3= o
92.5% 6.8% 0.7%
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