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K-IFRS 272 29F HSAE

TP E ELEODMA
(M) 2024 2025E 2026E 2027E  (MURL%) 2024 2025E 2026E 2027E
RS 177 263 358 4% Oz 159 176 192 207
3z Y SRt 12 73 139 240 ZIB(%) 1.5 105 87 83
T2 gApt 95 115 139 169  OH2eDt % 104 112 120
O 38 a4 45 48 OfEE0[ 64 72 79 87
iy 30 33 36 39 o] 33 36 39 a2
HIRSAR 108 104 100 % i 10 11 12 13
R 69 65 62 59 7EIEY - - - -
T 3 2 1 1 7EGRHIE - - - -
AR 285 366 458 592 Foe! 31 36 40 46
S 79 135 197 2% ZE(%) 30 16.4 12,6 134
RIS 23 25 27 30 10[2=(%) 19.2 203 210 220
ORI 30 30 30 30 o 4 7 11 16
[ IEA - - - - olmig 1 1 1 1
RS 3 3 3 3 Aol - - - -
" - - - - 7EgeR] 3 -2 -5 -10
RIS - - - - HRPASARDOR] 35 39 45 51
S 82 139 200 299 HQWHIg 6 7 8 9
AR 202 228 258 293 MRIAKOIZE(%) 218 223 233 244
Az 6 6 6 6 7RO 29 33 37 a2
Aotz 45 45 45 45  =ORIE(%) 18.1 185 194 203
ootz 162 189 220 256 AHIFFHE 20 29 33 37 42
TERIEEE -1 -12 -14 =15 7[EtEZole] -1 -1 -1 -1
HR S - - - - ZzZoe 27 31 36 4
22 202 228 258 203 RpRZHEETZO! - - - -
HgSEH FRE2R|E
(Hog) 2024 2025E 2026E 2027E 2024 2025E 2026E 2027E
TEE SFSE 26 86 95 136 FLREE)
&7 29 33 37 42 FEPS 2,386 2,688 3,069 3,474
IR 2] 4 4 3 BPS 16,736 18,849 21,342 24,241
TERpA | 1 1 CFPS 2,780 3,080 3,394 3,746
AJHEIAA(0[2)) - - - - DPS 500 500 500 500
RAEE 352 -19 -18 -2 -27  Valuation(tH)
R M (RE) -3 - - - PER 8.0 9.4 8.2 7.3
S| () -1 - - - PBR 1.1 1.3 12 1.0
28R EY -1 - - - PR 69 82 75 6.8
WP HI5E -7 -6 -6 -6 EV/EBITDA 43 39 32 25
Ciy |20 |I=2¢ -2 - - - KeyFinancial Ratio(%)
W ISRAEY - - - - ROE 15.1 15.1 153 15.2
Aozt - - - - EBITDAOIYE 222 230 230 236
HHEE A -5 -6 -6 -6 SaHIg 408 60.8 774 101.9
HIUHF T 1 61 65 101 2EHE =380 -69.3 -96.0 -129.2
7| 12 12 73 139 OHERRSIIE(X) 5.0 45 44 44
7 LSS 12 73 139 240 AIAHIBRIE () 55 55 55 55
AR ¢ H[O[EO0|H, IMBH 2IM2EE
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2024-06-10 Buy 37,000 -39.5% -18.6% 37,800 |
2024-12-09 Buy 24,000 -12.1% -1.7% 21600 L ,
2025-05-07 Buy 32,000 '
25,400
19,200 r
13,000 L L L L
23.06 23.11 24.04 24.09 25.02
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-Buy(OH4): 2HY Elui| +15% o[4k - Overweight (H|ZitH)
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* Neutral (&
- Underweight (H|Z&2)

*Hold(2R): 4 Z7IhH| -15% ~ 15% L2l
- Sell(Miz): £HY ZIHHH| -15% 04
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