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34 LM (TWh) 180.5 184.9 157.7 49.4 7.2 - 83 588.0 358.2 2299
HIZ (%) 307 314 26.8 84 1.2 - 14 100.0 60.9 39.1
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H7.514718 3 3820244 128 31 ¥ 7|F)

7= RESAR AR

ex e Aoty 2R 229 A N
ABIS 1,257 ZaHiARS 2009-05-29  2025-03-04 3,901 3,901 0
ME3457|(7 ATR| 5,657|) Z3HA8S  2014-04-11  2025-03-31 5139 4,830 300
AB123 457 | ZBHIAIR! 2016-03-18  2033-10-31 4,629 1713 2916
SO TR R} 0SSt
2020-12-29  2028-12-30 546 451 9%
MACST A3H| A2 A 894( 1) 02071229
.%_ _'_;.|=1_0L_|7\}a_1 EUR Rev.E ?_%% '?‘@
APR1000NSSSAVY| & ZBHDIS0F BZ A 2020-06-02  2025-02-01 651 506 145
Heger
s -
2010} CTRF 7MY Z5H0H 89 2023-11-03  2027-09-23 393 115 278
APR1000 EAARIIE 2f6t
NSSS 31 ZBHALO} Olapof S i 2023-10-20  2027-10-19 354 204 150
202413 7S 713248l 7R 2024-04-14  2025-04-13 298 131 167
UAE 4 Z3H712d 2010-03-25  2025-12-31 8472 8,462 10
SRR
UAE 2% 3k 71218l 89 2010-03-25  2025-12-31 632 632 0
Nag:;;::;gy Barakah 7}S2i | TEA (A7[IRLIORIRIZNES  2018-01-23  2031-01-22 3,400 3,400 0
ABI21 257 | SR ASAARY 2009-07-31  2025-02-18 1373 1,338 35
SiH SHEAS RS (iP5
UAEE Eﬁ'@éﬂ? Sad L 2010-06-30  2025-02-28 1,880 1,870 10
K=Y
FASEY - -
M23,457|(F Ao2| 5,637))
oz 2014-08-28  2025-10-31 1,906 1,768 138
r ISR
Al5123 457 | SRR ASAAN] 2023-03-29  2033-10-31 1,554 378 1176
Nawah Energy Barakah 7Fs2/d LTEA (27| ARIL01A Z[2)
-01- 1-01-22 900 152 748
Company NSSS =0t 8% 2018-01-23 203
UE Sk ANSIE ZHEAIR] AV =2 2014-06-11 - 709 664 45
SEEESAUHR) SE3R 7 AAVI=8Y 2019-12-10  2027-03-30 278 230 48
SiRE) T HODIA WA AP 8 2020-06-29  2027-07-31 280 168 12
Mk shAkEE Mol UA M7 - 20l -
° 2019-12-11  2025-02-28 2,021 1,030 91
BT ARR(EPO)RE 019 025-0
[ TpAESH sl Al EPCEA} 2021-05-07  2025-06-30 683 647 3%
CALIRTEE TR TES
w3 “01}1 Kl QA HZAR| LA ZHATAL 2022-11-18 - 1,997 - 1,097
PTPLN (QI=IAloF OIZL{JA[O} PLN QRRIEEZA THF R
- 2023-11-10  2025-03- 298 264 %
2i24) EPCAIR (Sumbawa-2) 02371110 2025-03-04
PTPLN (QI=LIAloF OIL{IA[O} PLN AR IEIZ4A TH7 R
- -11-10  2025-03- 7 272
224z) EPCARR! (Tobelo 1OMW & Tobelo-220Mw) 2025711710 202570304 30 3
N2 BA7(%, IMEA SNRES
H8. SH7|= biE LA
e 2017 2018 2019 2020 2021 2022 2023 2024
o7 e0[o)(2f2) 24 129 264 202 165 180 327 585
HHEHAEH%) 26 41 45 53 55 60 60 65
B E0H (2le)) 84 53 17 107 90 107 196 380
e 220 140 310 282 238 283 515 999
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HMSHERE HESOIAMA
() 2021 2022 2023 2024 (MA2L%) 2021 2022 2023 2024
[EARE 256 376 452 576 Oi=Y 433 505 545 553
g =S 30 45 52 47 Z71E(%) 03 16.7 79 15
T IZ8Akt 4 4 17 111 D2t 326 3% 417 386
OfEAH 13 33 46 92 OfE=0 107 1 128 167
Wity - - - - HofHeREMH| 97 97 99 112
HIQEARA 449 440 403 371 Elid| - - - -
SR 270 257 247 238 TEIEYERA - - - -
SR 33 27 25 21 JERAHIE - - - -
ARAEEA 706 817 855 947 FoR 10 14 29 55
s 184 245 250 361 BE%) -65.8 376 1049 919
THQIH 42 65 24 62  SHORIE%) 23 28 5.2 9.9
7RI - - - - ORRe 1 3 6 6
fEIRA 1 1 1 1 oREIR 0 0 0 0
HIRSEAY 8 28 58 8 o[l 0 0 0 0
N - 0 0 0 7E/gZekee! 6 1 10 16
RS - - - - MRASARI0R! 18 26 44 76
EEA 192 273 308 369  BRWHIE 1 8 1 18
AiEZAlE 513 543 547 577  HRAKOIRIE(%) 4.1 5.1 8.1 138
a2 8 8 8 8 Z7koK 16 18 33 59
R0t - - - - &0[E%) 38 36 6.0 106
o[lotz 516 546 550 580  AHHEFFHE 20 16 18 33 59
7 eSS 0 0 0 0 7EREZoK 9 21 -18 -9
HIR ISR - - - - &xZole 25 39 15 50
AH2EA 513 543 547 577 ZHiEFTEEIZOR] 25 39 15 50
HZSEH FoEAR|HE
() 2021 2022 2023 2024 2021 2022 2023 2024
P e -16 7 4 49 FEAEE)
H7ke0le] 16 18 33 59 EPS 430 470 854 1,531
R IAZH| 16 15 16 16 BPS 13,434 14,218 14,320 15,379
SREARLRAZH| 9 8 6 7 CFPS 1,087 1,079 1,431 2,016
AlHERsA 0]2)) 0 0 0 0 DPS 238 283 515 999
ExgE sigsE 19 19 -22 =34 Valuation(th)
S| HE(HE) 2 1 - - PER 197.5 116.2 727 34.6
S| HE(HE) 1 1 4 3 PBR 6.3 38 43 35
YR Y 0 0 0 -42  PCR 782 50.6 434 250
DSiE S5 -12 -10 -12 -21  EV/EBITDA 66.8 62.8 458 263
L I2gsafjozzt - 31 72 - KeyFinancial Ratio(%)
Y 28RAMIET - - - - ROE 32 34 6.0 104
Apo|=ZE - - - - EBITDAO|AE 8.1 7.3 9.2 139
HHEEAS -1 -9 -1 -20 SAHIE 374 50.3 56.2 64.0
ST EAMOIEZE -9 15 7 -6 &EAHIE -6.4 -89 -126 -27.2
7 |22 EA 39 30 45 52 OHEAHSR4E(x) 215 223 14.0 8.0
7 [UE LA 30 45 52 47 MTRMSRIE(X) - - - -
A& oR7|E, IM3H 2MRI2R
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Compliance notice
g EuM SEY JIE2R oY 7|Ynt 2sto,
- SlAbE SiY BES 1%014 2Qstl U] &L
SEARZAALRL O HiRAk= s 71 w—é.% Rt UR| AELICEH
= EJ_HL 7|1HE27E L A 3AA E-mailSsS S5H04 AMO| HiZEl AFMO| i&LICE
- BlAbs 670 ST 7| R7tER LRt 2 —’.‘-t 2 Z0I5HA| UAELICE
§ SN S WBSS Eolol oR4E HRIE WEHD QLo el S YOI Y B0l HYSISES SIIBC.
BMARE BARAIC| SHEAE 7| A% &1 LEOID# matM, 2 A=20] Qg £ARAte| EAtANo)| el ofdt SAo| IR AEE 4 gloH, ofEdt 0= Mz 2

o I'HI

FARR| 517} QlO| A, ZAH = I1H015' + UFLICH FHHA SO QIS BHLYAl YA 0| USS FAISIAZ| HIELIC

[FAelA]

3534 458 HeEd sAsa

Z2EAoAL B 1VHBZ 2HY Il HYBS Ay SEAUSS 20/, AZFEA7IZ MY ARHIZTH BRUIBS| HalE 235t 22
-Buy(04): Z3U B7icHH| +15% 0|4 - Overweight (HIZicH)

-Hold(2.R): Y Z7HHH| -15% ~ 15% Lie| S=F - Neutral (3%

- Sell(0ix): XY Z7HCHH] -15% 0|4 * Underweight (H|S%4)

[EASE HIE 2025-03-31 7|&]

O SHESR) U=
92.5% 6.8% 0.7%
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