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Buy (8%I)

SR} (2X]) 94,000 &
Six|EIt 64,300 &
CiGE 46.2%
Aptsey 71,602 oi2l
KOSPI (11/5) 4,004.42 pt
Stock Data
90 YUY HelChZ 823.23 92l
9|20l x|2g 20.2%
Hr{4QIZ(YTD) 153.1%
ST AUE(YTD) 86.3%
B~ E(25E) 1.2%
THRCi[olE
(H9d) 2023 2024 2025E 2026E
=Sl 29,651 32,670 31,121 30,329
Fo|o 785 -1,263 635 702
0|9 654 -766 463 629
ROE (%) 8.3 -9.5 5.6 7.3
PER (x) 7.3 nfa 238 152
PBR (X) 0.5 0.4 0.9 0.8
FK-IFRS 18 J|&
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Stock Price
Sryzin KOSPI
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80,000 | 201907.22 ERE
: 2023.12.04 Buy 55,000 |-333 -370
2024.01.24 Buy 50,000 |-286 -330
60.000 2024.07.09 Buy 45,000 |-234 274
’ 2024.07.22 Buy 43,000 |-222 276
2024.10.23 Buy 40,000 |-263 319
40,000 2025.01.08 Buy 37,000 | -65 -207
2025.02.17 Buy 48,000 [-143 250
2025.04.30 Buy 58,000 | 186 -110
20,000 2025.06.09 Buy 95000 |-146 273
2025.09.09 Buy 85,000 |-135 -298
0 2025.11.03 Buy 94,000
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EXSZ 3T Underweight (HIZ&4)
Company | Hiis2lE J|1& Buy (Oi=) +15% Ol 7|cH 89.4%
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