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A0 4% 0|2 £

Xkl 427 SAF K-IFRS QiE7|E AXel AL OiEM 12,5852 (+27.2%
YoY, +15.1% QoQ), Y0|2| 1,686AHJ(+141.4% YoY, 22.7% QoQ)2Z
UMM 320(0f| 0[0] 27| At Z|CH AHE 0[0{2 22 Z G4 EICE

Ol ***JI o StEout SHE6toA X|e SHE|o) £kl 38CH T OfL|2}
=20l 20 96 Sk THE MEZE Tzl 21 HE0f Fio| 2t S
JIEHEIJI IHZ0|Ct.

g8 187] K2 FA EBUS 2-1% 45 CAE O ofa,
oMgel 2424g F1 224, 2-3% 5 45 BUY X&E £

SAR= 20224 B2hcofl K2 FAF 1,000018 EESICHE Jl2 Horg %2, of
Jter| 180CHOl TS 4.5% REE AR Mo XHSIICL Lioix] 820Ckol
Chst TR R A0| OJRIKIK| ULSHl AR 0t UE Aol it
THEQ! For BA0| FMEIT QIoj e 1200 K2 Bk 4F 2-1% 4y
Aorg N 20 oL
Ofzfst 2-1xF A% AUNS K2 FHAH 180CH CHZO| UM@K
TLFEKL BRI S) 8100t Z3telof M2 JHsA0] Lt

2oiETt K2PL B0l U EElo] Qo 40| 2Vt o ofjet 1
Sol4 U3 CIAo] CISiols SAZSE 28 SOWAE wof U BE o
B0l chclo] BRS SR X7 THS & 4 A Y 20[ck ofoj ufet 2
1A 45 F20| S 1K 45 FRECH WA o A2lg 20 ojErt

SouEtt WE 22K, 2-3% SO oot 430t 4ofE0) 2HS £1 x4E
2O I EOH OBt ARF KOt HOHAE BRiE B 2
>3 20l

28 ZOR[O} K2 HA 4% S B £ o 43X R

x

SOOI Ts00HeE] i FEiE TRES MAES sl Fel
250-300cfel Ak U 21 Bl 20k Ol ol 7 52 Sonlor
SXIOIM K2 TAF AP2{ & JIS AR WA TSI, 5 Fepm A

sf2, AIASH WIH 52 SR0IN HB2(0f OiRE| STt

Dot K2 kIS TP 7 Y S

IH5440] $EOFRIBA] S0 ZKA] 4357 O
AT Aore 2o & EUSY 3 UL Chol chelol HEPIR 450t of
202 OjyEID|, Liotx| 20 Cist S ofolis s
SE 9 TH0| Cholol $RIN XY BHS ¥ 4 S 2|k
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Stock Indicator

PN 5464
LT 10,9143t%
AlPtEA 6,1882l219
oZ0IX|2E 29.2%
52F 7} 25,500~67,1009
G0UHF Hal 1,828,588%
60U Y222 104.58%2
FItAE(%) ™ 3M 6M  12M
HojdE 16.9 -155 302 1224
di+AUE 142 -12.2 414 1188

Price Trend

000'S IV EL]

730 4 2.84

(2024/01/17~2025/01/17)

628 | 1 245
526 2.06
424 1 167
322 4 1.28
220 S 70

24.01 24.03 24.05 24.07 24.09 24.11 25.01

Price(ZH) Price Rel. To KOSPI

FY 2020 2021 2022 2023
OHEH(AHR) 2,785 2873 3163 3587
BRORIRRIRY) 82 80 147 210
FORIAR) 31 67 198 161
EPS(2) 24 609 1812 1475
BPS(&) 12493  NMB47 13930 15391
PER(HH 605 341 157 180
PBR(H) 14 18 20 17
ROE(%) 28 50 14.1 10.1
HEER2IS(%)

EV/EBTDA(H) 197 329 169 100

ZRK-RRS 2 RFATH |



'Y iMS3 E™T 2.0 Al 4L E|OHEAR US)
B, =8 AA 20| & MY
FY OREH (AR Fo[ (%R A[do[l (i) 0[] (i) Z|HlES20[21(21%) EPS(2) PER (&H)
2018 24,119 1,962 -3,241 -3,080 -3,008 -3,539
2019 24,593 -2,799 3494 -3,557 -3,543 -4,168
2020 27,853 821 150 224 310 284 60.5
2021 28,725 802 353 514 665 609 34.1
2022 31,633 1475 1,039 1,945 1,978 1,812 157
2023 35,874 2,100 1,808 1,568 1,610 1,475 180
2024E 41,943 4,635 4,850 3,884 3,985 3,651 136
2025E 51,735 6,383 6,295 5,041 5172 4738 12.0
Az HUEY, MEH MRS
12 2 & 1420244 387| £A7[F) J&2 A2 25 22 (20243 92 30 7|8)
SRS A
3]
S4370l
33.8%
oRZHE
13.4%
7|
58.6%
ala
77%
Az dzd, IMEH 2N Es Az HAEY, MEH MRS
I3 YR A 20| Y HY
(o) L —o— HYAO|AE(R) %)
60,000 - 14
50,000 110
-4 6
40,000
=4 2
30,000
102
20,000
4 -6
10,000 =4 -10
0 -14
18 19 '20 21 122 '23 '24E
A2 AEY, MEE MRS
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K-IFRS 272 29 HSAE

el EZROAMM
(A1) 2020 2021 2022 2023 (RA2L%) 2020 2021 2022 2023
FSARE 2,778 2,680 3319 3600 DOEH 2,785 2,873 3,163 3,587
B L AT 339 320 506 396 Z718(%) 133 3.1 10.1 134
T I3 gAkt 208 17 405 602 OHERUL 2,541 2,620 2,798 3123
OEAH 339 267 268 339 OEEZ0 245 253 365 464
Ity 251 262 236 269  TfH Rk | 162 173 218 254
HIQEAM 1,419 1,427 1,505 1,551 Gl - - - -
SR 1,170 1,201 1,214 1,248 7[EIEe0! - - - _
S 83 79 79 92 TEGHHIE - - - -
AREA 4,197 4,107 4,824 5241 & 82 80 147 210
FSFA 2,230 2,091 2,573 3205  ZIt8(%) =2 =22 839 424
OHQIH 377 306 343 465  FAOIUZ(%) 29 28 47 5.9
R 401 362 199 83 ok 3 4 9 29
FEEIRA 408 337 504 256 ORMIE 36 32 41 29
RS 621 748 760 390  Zl2Holl(EA 0 0 0 0
AR 355 412 188 115 7[EiEeieksol 20 -7 -4 -24
WRRE - 124 260 132 NRIASAIRI0N] 15 35 104 181
S22 2,851 2,839 3332 3505  ERWHIZ -7 -16 -91 24
AliFFALE 1,363 1,293 1,520 1,680  MRIASOIUE (%) 0.5 12 33 5.0
A2Z 546 546 546 546  YIk0[ 31 67 198 161
AEAotZ 520 520 520 520  #0|UE(%) 1.1 23 6.3 45
ootz -120 -48 168 317 ZbHEHE =01 31 67 198 161
7R 418 276 287 297  7|EfEZ0[% 287 28 29 -1
HIR IR -17 -25 -29 =33 £zzop 310 80 223 156
22 1,346 1,268 1,491 1,647 AHIESFHEEZEOR] 314 87 227 160
H3SEH FoEAR|E
(A2 2020 2021 2022 2023 2020 2021 2022 2023
s HEss 56 -63 716 734 FEAE()
270 31 67 198 161 EPS 284 609 1,812 1,475
ST Rt 30 2 26 27 BPS 12,493 11,847 13,930 15,391
SRR RZH| 14 13 13 13 CFPS 791 933 2,165 1,841
AZHERAEM(0]) 0 0 0 0 DPS - - - -
EAelE SigsE =75 146 -429 =270  Valuation(tH)
T M () - - - - PER 60.5 34.1 157 18.0
S| HZ(FIS) 14 9 16 26 PBR 14 18 20 17
SeHEC| Y 0 0 0 0 PCR 21.7 22.3 131 144
Hegs HEsE =22 -100 -97 -576  EV/EBITDA 19.7 329 169 100
A e S 46 104 63 -146  Key Financial Ratio(%)
A7 EF8FAeEY -53 115 70 -430 ROE 2.8 5.0 14.1 10.1
Afolszt -2 -151 - - EBITDAOIIE 45 40 59 7.0
HHEEA S -1 -7 - - Rl 211.8 2238 2234 2182
SFUAFTHEARIST -40 -16 190 N3 aEHIE 458 709 16.1 -25.1
7|2 USHZ AL 382 339 320 506 OHEAHEERIE(X) 7.7 9.5 118 11.8
339 320 506 3% ARRIERIE(X) 108 1.2 127 14.2
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Compliance notice
o HIM ZEY 7|20 s 7|Yat R25t0],
- BlARS BT Z2S 1%014 295t UA| oFSLICH
- SERARZAARL O HiRAk= sl 7ol FAS ERSte UAA| S
- g HIME 7|Z2EZZE Y A 3ZLf|AH E-mailS2 510 A0 HHEE AMMO| i&LCE
- SlAbE 67HEZE ST T|Re| RIS LTt A AR Z0ISHR| AQtELICH
- g HOMO| AME WBS2 219 oS HESH Higstn Qlom, 5o 2Yst A=o|Lt ZHY Q10| AMEIUSS EQIFLICL
2 2Mes RS SHRAE &7 st FIAR0|H, M2k, 2 AR0| oFt EARAe| EAALo| el ofmdt SAo| ZWARRE AEE £ gloM, ofmdt 0z Mz 2
C|
ot

=] o2 T HA
fALQ] 517 QlO| XA, ZAF = CHOIE & YFLICH REHA So= QIdt EULUAl HA HY0| AUSS FAISHAI7| HHLICH

[FAelA]
E=25Y BEASE MEEH RASE
SERALHE SF 1208 FHUY S| HFEFQ oY SERSASES QO AZHE7|E MU AZHISOH| EREISe| HELE F/ishs XY
- Buy (Ofis): S S7I0HH| +15% Ol&f - Overweight (H| S&iCH)
-Hold(2R): 24 Z7HHH| -15% ~ 15% LS| S - Neutral (32
- Sell(Mi=): Y SIHCHH] -15% Ol - Underweight (HIZZ4)
[EAMSE HIE :2024-12-31 7I&]
O SHESR) U=
92.4% 6.9% 0.7%
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