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Company Brief

NR

OHtHI} 5,000
EIK2024.11.15) 40,4508l
Stock Indicator
s 46244
e F AL 9,2310tx
Al7tEol 3,73449%¢l
QX 2E 8.2%
52%F F3t 22,900~63,5009
60U P HalH 1,725,206%
607 HHCHZ 80.94A2
FISAUE(%) ™ 3M 6M 12M
A& -75 -148 46.0 71.4
dh+AE 0.7 -6.1 57.5 74.2
Price Trend
000's SHRIIAZAL
69.0 - 1 2.66
(2023/11/15~2024/11/15)
59.2 2.30
494 1.94
396 1.59
298 1.23
20.0 ‘ ‘ ‘ ‘ ‘ — 0.87

23.11 24.01 24.03 24.05 24.07 24.09 24.11

Price(Zh) Price Rel. To KOSPI

FY 2020 2021 2022 2023
THERH(MAR) 20834 275521 51,724 44,556
FRORI(RAR) 899 1,240 2463 1,553
ZORI(RRI) -172 951 1,493 =761
EPS(2) -1,989 11,078 17,397 -8369
BPS(&) 81,040 9%,077 110354 104,286
PER(HH 38 2.2

PBRHH) 04 04 03 02
ROE(%) -22 16 157 =77
HHRERRIE(%) 70

EV/EBITDA(H) 98 95 106 1n8

SKK-IFRS &2 20 ZHFA[E

[X|Z3=/Mid-Small Cap]
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FY DhEoH(ole) TR ARO[ 2£0[2}(42) AlHHFFA0[2| (242) EPS(& PER(HH)
2018 261,850 12,769 6,490 5,267 5,004 5518 87
2019 249,826 13,345 1,164 583 388 420 9.1
2020 208,337 8,989 -2,689 -1,607 -1,721 -1,864
2021 275,208 12,397 13,673 9,645 9,508 10,299 38
2022 517,243 24,634 19,452 14,970 14,931 16,174 2.2
2023 445,560 15,534 -8,619 7,474 7,612 -8,246
2024E 391,838 23,774 11,753 9,222 9,212 9,979 4.1
AR BRIIABAL IMEH 2|MRER

J21. &=IIAZAL PBR %0
SR ILAZA}
09 r
0.8

0.7
0.6
0.5
0.4
0.3
0.2
01 r
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AR BRIABAL IMBH 2N 2R
2. SH=7HASAL HiE L

= 2016 2017 2018 2019 2020 2021 2022 2023

i G7120[24(%42) -7,928 -10,216 3,053 816 -936 5,945 8,529 -8812
HERH(%) 39.04 40.80 39.38
HiFE S (22 1,192 333 2314
FY ISR 1,360 380 2,728

e SHRILABAL IMEH EINAEE
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2021 2022 2023 1Q24 2Q24 3Q24P
AR SFRIIASAL IMST 2IMRIER

B4, BR7HATA 2RH| 0j43 20

= 2021 2022 3Q23 2023 1Q24 2Q24 (M) 3Q24P (B) @ 3% (B-A
ZAPRAR Q=g 17,656 85,856 122,435 130,110 135,491 137,496 138,883 1,387
O 7Et 4,728 4,029 5174 7,758 6,506 6,222 4,909 -1,313
24 22,384 89,885 127,609 137,868 141,997 143,718 143,792 74
YU Dz 6,914 30,322 25,953 19,791 11,958 9,927 6,690 -3,237
A 29,298 120,207 153,562 157,659 153,955 153,645 150,482 -3,163

Atz SRIIASAL IMEE 22 R

J29.S=7HATAL EAPIA HEH| 52125 20|
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35 dYE
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18.92
18.41 17_4518'3917.8318'40
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H5. ot 7tASAL HEE CAPEX 0| F o% MY
(G ) 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
=LA 6,085 4,952 6,570 12,510 11,920 9,457 6,208 4,688
T - I B2} - 533 319 253 337 542 1,571 1,695
SHI=A} 4,946 4171 3,373 5437 6,659 8,324 12,632 9,810
A 11,031 9,656 10,262 18,200 18,916 18,323 20,411 16,193

AR =IIATAL, IMSH 2228
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J211. 23H|3 Area 4 AIY 38
‘e N X
‘\M‘ “ ‘ o Z78 0 OTH|3 Area d
\ 7/ :'IZ-‘l*"';*" + 910 ZREA 524 oy
\ / ool ' BiE 2466k
\-/ }j bt ¢ KIEFE : 7FAZAH10%), MRV*{Mozambique Rovuma Venture, 709%), Galp Energia(10%), ENH(L0%)

4 i MRV Eni 35.715% + Exxonmobil 35.715%+ CNPC 28.57%
.

(712=xt: 2021.0101)

Ate: SEIABAL IMEH BlMAES

12112, BRH|3 Coral FLNG ZZ2HE 35t

(7124xt: 2023.0001)

AR: BRIABAL IMEH 2MAER

* 9K 283 552 the 2A60~80km
» K22 1 7}AZAH10%), MRV-(Mozambique Rovuma Venture, 70%), Galp Energial10%), ENH(10%)
5 MRV Eni 35.715% + Exxonmobil 35.715% + CNPC 28.57%
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H7. 327t ASAL QALY ALY S

= AlRIH AR ZEA LR MUIRKER) AR (%) FoUg
ERA} olL| I=0p| 2007 2029 15 OlL| 3ifAt Krueng Mane 25 EfAL A
EfA} S2H|F Aread 2007 2054 10 MRIAH AL JHE U A AR
S AlO|ZR{A 37Y SfArT 2013 2025 20 AlO|ZR4A SHARZEL ERAF A
THLbA ojott A1/A3 2001 2038 85 0jQH}F A-1/A-3 7HA JHh MAL L HiZH 2 Al
THLbA FHLICE Z21H 2010 Z2A| 50 FHLICE B2|H HIMS TRAM i, Ak AR
THbast o3 F40|2 2010 2035 2375 ZHIO|2 R7IA THE, MAE Al
THELPAHAL 02|13 HE=E} 2010 2030 22.5 HIZRE R7HAM THE, AL Al
THEARAY FHLiCt Lojet 2011 Z3A| 20 S3LH THA THL A AR
Tearat oR= opa 2011 Z2A| 75 A Z}AZ THE MRS
At QlzlAfot Ale2 2011 2027 98 Mlt=2 £212| PSC 7H510 DSLNG 2 PAU SIE7tA 23
__ o 422 012 oa1 s TEETANY Y EME rﬁﬁé@&% SIS A Y 7pA
LNG QOFING 1996 2024 5 st ZRHE 2F Al
LNG 7[E{2 RasLaffan LNG 1999 2029 12 st ZRHE 2F Al
LNG OflH YLNG (HYLNG) 2005 2034 3 st ZRHE 2F Al
LNG FHLiCH LNG Canada 2011 2064 10 SIZE 7, 2F AlY
LNG oIL| DSLNG 2011 2027 8.88 HSIZHE i, 2 Al
LNG 3ZGING 2011 2044 14.98 7HA T 2 HSIERHE 1M, 2 AR
LNG 53 Prelude FLNG 2011 2039 15 THAZ T 2 SHARR QAL HSEZRHE (FLNG) 744, 23 Al
LNG S2H|3 FING 2017 2047 10 SlelRA] oISt Z2HE (FLNG) JH, AA AR
olmat AR BIARL|Q 2008 2031 25 EO[2 74, AR, 2F
olma} 22| ONG A2 2011 2025 18 Q24 LY CNG A2IH 2
olma} 224 ONG &34 2011 2025 19.1 Q2 L CNG £214 2
olma} DAH|3 0EE 2012 2034 70 OFEE HOUIA B 24, R L ZAPIA TR

At SEIIABAL IMEA BMAIES
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K-IFRS 272 29F HSAE

HPAENE LA
(A1) 2020 2021 2022 2023 (A2 %) 2020 2021 2022 2023
FSARE 7,528 13,148 25,002 17,430 O 20,834 27,521 51,724 44,556
=g =) 332 565 813 781 ZI18(%) -16.6 32.1 879 -139
T I3 gAkt 37 62 27 44 OfEept 19,513 25,859 48,828 42,599
A 4,004 6,656 11,310 6,563 Oi=Z0[ 1,320 1,662 2,89 1,957
MR 1,390 3,583 7,623 5043  HOfHRRHEH| 41 422 433 404
HIQEAA 28,382 30,522 37,333 30824 Gt - - - -
AR 23,134 23,581 23,294 22352 7[EfEU40! - - - -
DA 1,595 1,746 1,706 1,553 7EISHIE - - - -
ARIEA| 35910 43,670 62,425 57,255 Yol 899 1,240 2,463 1,553
| 7,213 14,022 30,635 22566  37t2(%) -326 379 98.7 -369
OHRHS 978 2,815 2,682 3114 SA0[UE(%) 43 45 48 35
Rt =] 3,110 7,832 23,601 14,705  O[RKQ! 2 23 66 108
FEEA7IRA 2,212 2,203 2,337 3461  ORMIE 712 642 965 1,676
HIGEEAY 20,962 20,529 21,380 24,862  Al=HolQl(AAl 36 181 324 105
AR 16,285 16,241 17,100 20743  7[E|geKR0l 12 42 253 -109
WRRE 761 179 192 279 MRAAIol -269 1,367 1,945 -862
S22 28,175 34,551 52,014 47429  HOWHIE -108 403 448 -114
AR 7,481 8,869 10,187 9,627  MRIAIZO[UE (%) -1.3 5.0 38 -19
AR 462 462 462 462 G7k01] -172 951 1,493 -761
2otz - - - - #0[UE(%) -0.8 35 29 -17
ootz 5,191 6,185 7476 6,679 AHEFFHS 2012 -172 951 1,493 -761
7R 656 1,050 1,077 1,314 7Bt -126 115 75 210
A2 254 250 224 199 &=Zole| -286 1,080 1,572 -537
AR2EA 7,735 9,119 10,411 9,826 AMiE=H&ZEEZ0[ -289 1,054 1,559 -553
H3SEH FoEAAE
(A2 2020 2021 2022 2023 2020 2021 2022 2023
s s3sE 3,251 -2071  -14,581 5886 FLAE(E)
71012 -172 951 1,493 -761 EPS -1,989 11,078 17,397 -8,869
ST Rt 1,572 1,639 1,751 1,887 BPS 81,040 96,077 110,354 104,286
SR 65 84 - - CFPS 16,935 31,145 37,802 13,118
ALZHEAEA(012) 36 181 324 105 DPS - 2,728 - -
ExjEs SigsE -972 -1,170 -974 -1,334  Valuation(tH)
T HE(HF) - - - - PER 38 22
S| M2 () 83 31 25 35 PBR 04 04 03 0.2
SBYEL 3 - - - - PR 1.8 13 1.0 19
NS HaSE -2,190 3,476 15,802 -4,587 EV/EBITDA 9.8 95 106 118
T IE8REY 29,648 46719 122,506 90,051  Key Financial Ratio(%)
W@tz -1,807 3314 16,241 -4400 ROE -2.2 1.6 15.7 =77
AfRorszt -50 335 -7 -7 EBITDAO[IE 122 10.8 8.1 7.7
SR -51 -8 -240 -8 Hapig 364.2 3789 4996 482.7
SFUAFTHEARIST 89 235 247 -36 AR 284.4 2832 407.2 3904
7|2 USHZ AL 257 332 565 813 DHEAASRIZ(X) 46 5.1 5.8 5.0
MG = e 332 565 813 781 ATAMSRE(X) 103 1.1 9.2 7.0
AtE 1 SFE7IAZAL IMEH 2|MZ28
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SIIABA Exfol U SEZ HE0)

unt £210f 2877} s
oA 5 - ——— 76,000
= T TIZIMNE 2T (ERH)ZI|
2024-05-27 (ApHE) NR 64,400
52,800 |
41200 |
29600 |
18,000 ‘ ‘ ‘ ‘
22.11 23.04 23.09 24.02 24.07
FIHH) SEFIHH)
Compliance notice
o EHIN ZEY J|ROR Y 7|t 2sio,
- SlAbE SiY BES 1%014 2Qstl U] &L
SEALTAALR O HiRAb= SiE 7Iel FAS B/t UAA| YELICH
: %* HoM= 71287 YA 3R0AH E-ma|I5— 55104 Ardol| HHiEJ AMMO| &L
- BlAbs 60T ST 7|l RIS A LRt 2 —7|“—t 2 Z0I5HA| UAELICE
- g BTN AME HSES 20l0| oS HSISHA HISHT UON, QJHo| HESH YOIt 2HY 90| YEINSS SOIBILICE

2 MRS EAfAel ZRENE 5| 9 HD xrﬂom Wk, 2 AA20| o3t SARe] EAUBO| e OfinEt S| SUURZE ABE 4 O, OfuH FUT AN U

ES
YAl 517h 0| HM, FAL = THOIE 4 YISLICL ST SO Qg FUUMAl HH Y0 ASES FAISHAZ| BHLICE

[E2pol

E=25Y BEASE MEEH RASE

SEEACAZ 2 120 FHY SUMHE| SHESEO oY SESAES 2UE AZFEU7|E MEE AZHISY| ERE|IS2| HEE FHsh=s AY
- Buy (Ofis): S S7I0HH| +15% Ol&f - Overweight (H|Z&}H)

*Hold(&.R): $4Y F7IiH| -15% ~ 15% el S * Neutral (32

- Sell(Oiz): F4Y F7thH| -15% 0|4 + Underweight (H|3%4)

[EASE HIE 2024-09-30 7|F]

O SHESR) U=
92% 7.3% 0.7%
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