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Company Brief

Buy (Maintain)

S2HEFIH12M) 28,0002l(sK2hH
Z£7K2025.01.10) 18,780¢l
G 49.1%
Stock Indicator
XHe 15442
"**"Té! 2,9370t%
AlotEH 551422
QX 2E 9.9%
52%F 3t 14,250~33,000¢
60U HHF 84,882%

60YHZ N2 1.549¢
FIAUE(%) ™ 3M 6M 12M
A& 20.9 -79 -355 -36.3
dh+AE 16.9 -47 -23.2 -353
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Price(Zh) Price Rel. To KOSPI

FY 2023 2024E 2025E 2026E
THEH(ARIR) 218 250 278 306
BAORIHAR) -4 37 50 61
ZORI(AAR) -2 2% 38 47
EPS(&) -61 879 1,297 1,600
BPS(&) 10,724 11,539 12,773 14310
PER(HH) 214 145 1.7
PBR(H) 28 1.6 15 13
ROE(%) -05 79 107 1.8
iRl (%)

EV/EBITDA(H 393 95 74 59
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K-IFRS 272 29F HSAE

HPAENE FEBOHMA
(M) 2023 2024E 2025E 2026E  (A121%) 2023 2024E 2025E 2026E
At 128 181 244 313 OiEe 218 250 278 306
&3 L SRR 56 99 153 213 Z712(%) -213 15.1 11.2 9.9
T (28Rt 0 0 0 0 OiEeDt 192 180 192 205
A 34 39 43 47 0202 25 70 87 101
MR 39 45 50 55 iRk |H] 29 33 36 40
HIRSAR 390 363 339 317 S| 10 12 13 15
AR 367 341 318 298 7[EIy4o! - - - -
SR 13 1 10 8  TERZHIE - - - -
ARREEA 518 544 582 630 o[R! -4 37 50 61
FEFA 88 0 92 9% FIE(%) 2 ==l 359 219
OHQUHS 10 12 13 14 210[24=(%) -1.8 148 18.1 20.0
Rt =] 53 53 53 53  ORxked 1 1 2 3
FEEA7IRA - - - - opHIg 4 4 4 4
HIGEEAY 115 115 115 115 ZEHo[QlaA - - - -
AR - - - - TR 0 -1 -1 -2
WRdE 100 100 100 100 MRiASARIONR! -7 34 48 59
SEA| 203 205 207 209 ERWHIE -5 8 10 12
AR 315 339 375 420 HRIABORIE(%) -31 134 171 19.2
A2 15 15 15 15 7Kool -2 26 38 47
2otz 1838 188 188 188 &0[I=E(%) -08 103 137 154
ootz 191 217 255 302 ABHESHE 201 -2 26 38 47
7 [ERERE -78 -80 -82 -84 7[EfzZZo[e} -2 -2 -2 -2
A2 - - - - Zmzole -4 24 36 45
22 315 339 375 40 ApIEEIEERRZOR! - - - -
H3SEH FoEAAE
(M) 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E
s s3sE 60 a2 53 60 FERIE(R)
E7k01 -2 26 38 47 EPS -61 879 1,297 1,600
SEART 2| 27 25 23 21 BPS 10,724 11,539 12,773 14,310
SR 2 2 1 1 CFPS 936 1,7% 2,125 2,350
AlZHEEEA ) - - - - DPS - - - -
B s ass -52 0 0 0 Valuation(tH)
SRR HE(HE) -52 - - - PER 214 145 117
SO HZ(HE) 0 - - - PBR 2.8 1.6 1.5 1.3
SBYEL 3 0 - - - PR 326 10.5 88 80
HPEE HgsE 32 -2 -2 -2 EV/EBITDA 393 95 74 5.9
A e S 30 - - - Key Financial Ratio(%)
A EeeAes 27 - - - ROE -0.5 79 107 11.8
AfRorszt - - - - EBITDAO|IE 11.6 255 268 27.2
SR -23 - - - Hapig 64.5 60.6 55.3 4938
SHELSZHAMOIEZ 40 43 54 60 =EAHIE 30.7 15.9 0.1 -143
7|z LT 16 56 99 153  DHSAHSIIZ(X) 6.6 6.9 6.9 6.9
MG = e 56 99 153 213 AIRRERE(X) 36 6.0 59 59
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LRI ZD(2[A]) F7 ] ‘
2023-07-31 Buy 43,000 -33.8% -27.3% 50,200 —‘
2024-01-29 Buy 30,000 -20.6% 2.5% 40400 |
2024-07-15 Buy 43,000 -50.0% -23.3% '
2025-01-13 Buy 28,000 30,600 |
20,800 |
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*Hold(2R): &4 Z7IhH| -15% ~ 15% L2l
- Sell(Miz): £HY ZIHHH| -15% 04
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