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OHtHI} 5,000
Z£7K2025.05.09) 27,8504
Stock Indicator
22 3,2674%¢l
e F AL 64,0560
Al7tEol 17,8404 ¢
QX 2E 24.5%
52%F F3t 15,860~30,300¢
60U P HalH 9,169,720%
60U HelchZ 244 4812
FISAUE(%) ™ 3M 6M 12M
A+ E 38.2 20.0 29.8 57.9
dh+AE 25.9 17.8 29.2 62.9
Price Trend
000's BN IE LS
33.0 1 1.95
(2024/05/09~2025/05/09)
29.2 1.74
254 1.52
216 1.31
178 H 1.09
14.0 0.88

2405 24.07 24.09 24.11 25.01 25.03 25.05

Price(Zh) Price Rel. To KOSPI

FY 2021 2022 2023 2024
Dj2RH(AAR) 10991 15421 17500 16233
FRDRI(MAR) 869 1,106 1,467 1,018
Z0R|(HIR) 495 =772 56 1
EPS(®) 1042 -1245 87 174
BPS(&) 1n664 11,144 11,111 11,703
PER(HH) 196 1832 1010
PBR ) 17 14 14 15
ROE(%) 107 -11.7 08 15
HEROIS(%)

EV/EBTDA(HN 106 86 63 94

KRS BE 29 MR

[X|Z/Mid-Small Cap]
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1. SAH0HZ2IE] 42 20| & Y

FY D224 (42 o[ (42D MROII(Z)  &0IAR)  ABHFFEOIA(AR) EPS(®) PER(HH)

2020 91,715 -1,345 -7,829 -8,384 -10,697 -3,800

2021 109,909 8,694 5,639 6,458 4,953 1,042 19.6
2022 154,211 11,061 -1,865 -4,531 -7,725 -1,245

2023 175,899 14,673 7,385 5175 556 87 183.2
2024 162,331 10,176 6,578 3,947 1,114 174 101.0
2025E 156,802 10,572 8,177 5,729 3,435 536 52.0
2026E 173,383 14,214 11,556 8,096 4,854 758 36.7
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J2A AUR|E-FE M A 2 dH82F 22(2023~2050')

= 1000 ® New build - SMR
@]

= New build - large
750 reactor

O Existing with
lifetime extension

500
B Existing with
current operating
licence
250
0

2023 | 2030 2040 2050 | 2030 2040 2050 | 2030 2040 2050
STEPS APS NZE

2 STEPS = Stated Policies Scenario(3 &2 A|L2|Q); APS = Announced Pledges Scenario(32F 24 AILf2|Q); NZE = Net Zero Emissions by 2050(2050 EtAZZ!
ALZ|Q)
At&: IEA, The Path to a New Era for Nuclear Energy, 2025, iM3@ 2IMz|28
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Nuclear Steam Supply System

« Reactor Vessel and Internals

e Steam Generator

« Reactor Coolant Pump

e Control Element Drive
Mechanism

e Pressurizer

« Integrated Head Assembly

« Fuel Handling System

Afg: FHOALRIE], IMSE 2IMRIZR

227, SAOJURE] HEE AR4F 20

Turbine & Generator System

« Turbine
« Generator

« Moisture Separator & Reheater, efc.

« NPP |&C total Package
- Safety / Non-Safety System
- Cable Assembly, etc.
« Upgrade of I&C in operating NPPs
- |1&C Digital Upgrade
- Control Rod Control System

Balance of Plant

Containment Post-tensioning Sys.
Containment Liner Plates

« Stainless Steel Liner Plates
« Condenser and Heat Exchangers

Pressure Vessels & Tanks
Gass Stripper, Boric Acid
Concentrator

New and Spent Fuel Racks

Spent Fuel Transportation Cask

Nuclear Service

Replacement Service

- RSG, RRVCH, RPZR

Repair & NDE Service

-RVCH, SG, PZR

Maintenance

- RCP Internal & Refueling System
Upgrade & Modification

- FHS, IHA, High Density Fuel Rack
Technical Advisory Service
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ojeleior A-3BL OHIIE ZHEBAL 287 18 SITEAIFEIZAL 27 A2 26
BAE MO THAEJRI 2 HER 18 SN 429
B2E5STG 29 TR 484
Taiba & Qassim 38 SEPCO3 1,468
IEM Fuel Conversion 58 Engine energia Chile S.A. 531
OS5I DGT LTSA 62 SHctE) 786
A 1S ST AUEZAL 6¥ CHSHERLEN) 1,086
BAISSE DGT LTPM 62 SRz 1,121
=0 2UE FSTE LEZAL 6¥ EARA 1,171
FEIEHSE THAEH 68 SEEHSUMR) 2,398
Slo=gIMA NIRIEE 7 SIEERUNR) 5817
ARIMES! TRAEI A4 1€ SN 513
A 2ol A2 S SEFH 1 SIS IER) 1,313
Pickering Feeder Asssembly Fabrication 128 Candu Energy Inc. 782
R STG 128 () SHAR|L{oH 558
Az FLOIALRIE], IMBHE 2IMRIES
H3. FMOHLZIE] £ £FA L HE (T W, %)
2= ey ) TR 4xaY | BN e
UAEBNPP 1,257 NSSS SI7RIZAL 2010-06-30  2022-11-18 2333911 2313056 20,855  99.11
AlBi2 3,457| QAfEAH| SRR 2023-03-29 2033-10-31 2341592 427,080 1914412 1824
MS 3.457] NSSS SIRARIPRE(F) 2014-08-28  2026-11-30 2043727 1920348 123379  93.96
UAEBNPP 3437 NSSS sREA 2010-06-30  2024-12-31 1983354 1900376 82978 9582
VungAngliPowerProject 700 (gs;if:f’c';mema' 2021-10-26  2025-10-26 1909084 1715292 193792  89.85
MBI 1,287| NSSS HEPCLTCES 2009-07-31  2024-04-30 1901229 1873369 27,860 9853
A5 1,257| EPC AHERIO| ZASA 2018-07-24  2024-04-30 1,895,140 1870978 24162  99.87
VinhTan4TPP EWN 2014-02-26  2021-10-31 1679632 1675887 3745  99.78
El-Dabaa NPP SiRsieRE (3 2022-11-00  2029-04-08 1,687,970 280,650 1,407,320 16.63
Jawa9,1087| PT. Indo Raya Tenaga, 2019-03-20  2025-02-15 1,504,853 1446804 58049  96.14
Yanbuph.3MSF SaudiWaterAuthority SWA) ~ 2012-12-04  2023-01-20 1233086  1,223692  939% 100
Tuwaiq ZEH2 Project Tuwaiq ngtr:‘saanr;d FOGING  o022-02-10  2025-04-15 1083852 1011489 72363 9332
Turkistan CCGT CCGT Turkistan LLP 2023-03-14  2026-08-23 1526516 682702 843814  44.72
Nghi Son2 NS2PC 2014-12-24  2022-07-10 993395 987,231 6164  99.38
ABISSIRfE 3457| AHIEA SHRRIRIR(3) 2023-12-11  2033-10-31 992586 27440 965146 276
Song Hau LILAMA 2015-04-10  2022-05-17 984,986 983561 1425 9986
Yanbu4IWP Yanbulntemational Water 551 41 2> a023-11-01 958788 906113 52675 9451
Company
Shuaibah 3IWP STWDC 2022-08-19  2025-05-20 852,046 780564 71,482  91.61
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=25 e Ak SAP st 2N 7 =N 20 2UHE
M 3,457| ZAHIZAL siaaaien(F) 2015-06-12  2026-10-31 905555 890,252 15303 9831
UAEBNPP3437| T/G SiRATAL 2011-00-27  2024-12-31 732209 710,783 21426 9707
UAEBNPP1,287| T/G SRRTAL 2010-06-30  2022-11-18 667,097 667,097 - 100
23 YAPAT TAPHARS A SHEAPHY 2019-04-24  2025-06-30 683532 659,047 24485  96.42
VinhTan 4 Extension EWN 2016-03-10  2021-08-31 573352 572,399 953 9983
%*ﬂj;l;%;ﬂ;j ;éi?' SIABA 2021-07-23  2027-05-31 541,768 386319 155449  71.31
Shoaiba ROPh.4 SaudiWaterAuthority SWA) ~ 2017-03-29  2023-05-23 551,664 530,694 20970  96.2
VanPhong 1 van Pg‘r)nr‘i?;?‘zfgpcé)gpany 2019-08-26  2024-01-24 546721 545294 1427 99.74
M2 1,287| ZAHlEA HEPCLTIES 2007-03-09  2021-12-31 530600 529,895 705 9987
220001 1257 Kl ANEME) 2015-03-31  2023-03-15 529220 523,101 6119 9884
MBH2 3,457| EfRILED| R LTS 2023-03-29 2033-10-31 517,117 185978 331,139 3596
Jafurah Cogen Plant KEPCOPC 2022-00-22 2025-10-15 527342 448434 78908 8504
2A510] 1,257 BB oflAzo ol Z2HE 2016-12-27  2022-08-30 503412 503,219 193 99.96
Uit Upper Trishuli 1 HPP NWEDC 2021-12-31  2026-12-30 493525 184971 308554  37.48
M2 3437/ T/G HER LTS 2014-08-28  2025-10-31 477,516 459,353 18163 962
MBI 1,287| TG R LTS 2009-06-23  2024-04-30 433244 433,225 19 100
Doha RO Stage-I MEW (Kuwait) 2016-05-30  2021-12-31 421,505 396,696 24809 9633
Guam Ukudu CCPP GuamukuduPower,LLC ~ 2020-12-18  2025-09-30 346,19 31549 30702  91.13
Muara Tawar Add-On PT.PLNNUSANTARAPOWER ~ 2017-03-29  2023-04-27 324898 322,030 2868 99.12
AlKhalijBoller Package PJT GECOL 2008-11-01  2018-12-31 301,895 - 301,85 9883
Vogtle 3,4 7] AP1000 We?ggg:;‘;eﬁzcmc 2008-05-08  2022-12-31 276,637 276457 180 99.93
QMR BEREN AZTA ASANES 2020-09-05  2024-07-31 246269 245,148 1121 9954
Tripoli West(32) SIiH 2010-12-23  2015-04-30 228,468 - 228468  57.25
ZImoist Tjey=a] EpC SRAELH(E) 2020-06-17  2023-07-30 220864 220,706 158 99.93
B ZERPIM TR O] SRESSMIN(R) BEMRES 2020-06-23  2023-03-15 221,264 219,406 1858 99.16
Kudgi STPP Doosan Z‘i‘;\”:;:{ffms'”dia 2014-10-15  2023-12-31 199472 199,374 %8 9995
IECOrot Rabin FGD IEC(The 'sraft'dE)'ecmc COP. 5010-06-30  2023-05-18 202220 199450 2770 9863
T HOUMAMIA ZMTA BIELSHME)AMEES  2023-12-18  2027-04-30 335,522 24449 311,073 729
PP12 SEC 2024-08-29  2028-05-31 875,333 97123 778210 111
Sloksst moy== FPC SRz () 2024-07-19  2027-12-30 509,837 17397 492440 341
g 41,830001 32790523 9039478 -
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“Global No.1 SMR Foundry”

Az FHOHZEE], IMSH 2MAER



'Y iMS3 SAof|lL{2|E| (034020)

Jd14. =23 20te] SMR

A2 RAAULIY, IMEH 2lMaEs

J215. AANHZA| Xe-100" £7|7] 2E. 2t

Az SAOLE], IMEH 2lMz|2E



<
2
m
I

1216, 0|2 20|QUZ (M) Hl2HIY SMR W4 ZZtE

Atz FHOILHYZIE] IMSE 2MR2R

!

J217. FAfAUEE| A MHEE HA

TYPE / YEAR 80| 81| 82| 83| 84| 85| 86| 87| 88| 89| 90| 91| 92| 93| 94| 95| 96| 97] 98| 99] 00| 01] 02| 03| 04| 05| 06| 07| 08 09] 10| 11 12| 13| 14| 15| 16| 17] 18] 19] 20] 21 22| 23| 24] 25| 26| 27

Shin-Hanul 3&4
?:(;?‘ ;\jllx\(l;)e | UAE BNPP 182, 384

| Shin-Wolsung 1&2 I
l Completed = .
1 terminated/Suspended | Shin-Kori 182 |
In manufacturing KEDO 182
1000 MWe [ overseas Project | I
Hanul 5&6
(OPR1000)
PWR | Hanbit 586 ]
Hanul 384 |
Hanbit 384 |

U.S. Levy County 182

1000 MWe | us.v.csummeragd |

(AP1000) U.S. Vogtle 384
Hanul 1&2

900 MWe
600 MWe
PHWR 700 MWe

TYPE / YEAR 80|81/ 82| 83| 84| 85 86| 87| 88| 89| 901 91| 92| 93| 94| 95| 96| 97] 98| 99 00] 01 02| 03| 04| 05| 06| 07| 08| 09] 10| 11| 12| 13| 14| 15| 16| 17| 18] 19| 20] 21| 22| 23| 24] 25| 26| 27
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2013 2021 2027
v v A4 v

T M| A 5%H S1 7tAERI AF $2 7}AE{HI HZHZ2
192 s 7FAEB] 7j8t

(R DGT4-300H.51 & G} pGTé-300H.52 (P DGT6-300H.51(Hydrogen)

- If " il -
Bl PRt ll'nl! "n
ZHE 22 4I0MW g

202341 72 MALH HA 20234 MEE AU ZS 2027 222 =2E=

odg2
NZOZ 5 TRHE 25 2| Y 5
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K-IFRS 272 29F HSAE

HPAENE LA
(A1) 2021 2022 2023 2024 (RIA2L%) 2021 2022 2023 2024
FSARE 8,418 8,009 9,642 10,049 O 10,991 15,421 17,590 16,233
=g =) 1,909 1,396 2,620 2,898 Z7t2(%) -27.9 403 14.1 =77
T I3 gAkt 584 180 166 171 OHEDt 9,157 12,865 14,573 13,503
A 921 1,620 1,333 1,290 O30/ 1,834 2,556 3,017 2,730
MR 1,788 2,459 2,539 2,734  HfHRRHEH| 964 1,450 1,550 1,712
HIQEAA 15,303 14,951 14,999 16,266 S| - - - -
AR 5,437 5,022 5,225 5703  JEIZe - - - -
DA 8,016 7,773 7,893 8397  JEIZZHIZ - - - -
ARIEA| 23,721 23,050 24,641 26315  Fole 869 1,106 1,467 1,018
| 10,126 8,059 9,597 8946  Z7IE(%) 1124 27.2 327 -306
OHRHS 1,881 2519 2434 2221 BUOIUE(%) 79 7.2 83 6.3
Rt =] 3,908 1,434 1,187 2141 oREel 4 19 80 109
FEEA7IRA 954 875 1,656 486  ORAMHIE 283 260 321 329
RS 4,787 4910 4,203 5708  RjgHo[lAA 20 -230 -39 20
AR 848 356 494 907  7EIZeke] -16 27 -56 -1
WRRE 1,517 2,351 1,458 2435 MRASAIRI0R] 564 -186 738 658
S22 14,913 12,969 13,799 14,654  HHOWHIZ 95 147 221 263
AR 6,091 7,113 7,117 7497 NRAIZBO[UE (%) 5.1 -1.2 42 4.1
AR 2,676 3,256 3,267 3267 S0l 495 =772 56 m
2otz 1,234 2,363 1,226 1,077 Z£0IUE(%) 45 -5.0 0.3 0.7
ootz 773 59 1,185 1,394 AHiEFHE 201 495 =772 56 m
7R 1,409 1,438 1,441 1,760  7[Ef==oe] 593 334 20 578
A2 2,716 2,967 3,724 4,165 Z=Zole| 1,239 -119 537 973
A2 8,808 10,080 10,842 1,661  AHiESHEETZZOR] 820 -554 -1 370
H3SEH FoEAAE
(A2 2021 2022 2023 2024 2021 2022 2023 2024
s s3sE 1,028 625 2,071 242 FEREE)
E7k01 495 =772 56 111 EPS 1,042 -1,245 87 174
ST Rt 362 315 33 350 BPS 11,664 11,144 11,11 11,703
SR 175 157 144 141 CFPS 2,273 -487 816 941
AZHERAEM(0]) 20 -230 -39 20 DPS - - - -
ExjEs SigsE -1,266 =71 -817 -821  Valuation ()
T HE(HF) - - - - PER 19.6 183.2 101.0
SO HZ(HE) 205 197 209 194 PBR 17 1.4 14 1.5
S8YEL 3 20 -231 -39 20 PCR 9.0 -31.6 195 187
NS HaSE -308 -1,132 -53 608  EV/EBITDA 10.9 93 6.9 94
A e S 673 201 404 2,401 Key Finandial Ratio(%)
A EeeAeE -121 -52 29 -202 ROE 10.7 -11.7 08 15
AfRorszt 380 1,568 -3 -65 EBITDAORIE 128 10.2 11.0 93
SR -1 - -80 -86 HaHIg 169.3 1287 1273 1257
SFUAFTHEARIST -546 -579 1,201 29 =g 538 34.1 185 24.9
7|2 USHZ AL 2,337 1,909 1,39 2,620 DHEAHESE(X) 74 12.1 11.9 124
MG = e 1,909 1,39 2,620 2,898  MUAMSRE(X) 59 7.3 7.0 6.2

2tz ¢ BHOHZEIE, IMSE 2M22R
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SAOALEIE] SXpop Y

Uzt ERto|H SEF7} el
A EAL9] 2T 36,000
=) =T = = = .
"RFoel  2(2R)FIC]
2024-11-04 NR 30,800
25,600
20,400
15,200
10,000
23.05 23.10 24.03 24.08 25.01
FIHY) SEFINY)
Compliance notice
o EIMN ZEHY 7RO Y 7|Yat 2250,
- BAS Sl 222 1%014 RS Y| AL
- SBEARMARL 1 HSAE ST 7|0 A BO5HT UR| YALICH
-G HIME JIHEATE Y A 3AH E-mailSS S510] AtMof| HHEE ARAO| QiELICH
- BAb= 670 Sl 7Iel |UMSH LD B FEALR HOISHA| UUAELICH
- 2IM0 AME HES2 =2919| oS YelsH HrIsta oM, QFo| RS AHO|LL ZHY glo] AYEIAUSS SeIFLICh

=
SHERAE 57| %t AIAR0|H, [tk 2 A= 2dt £ FAZ| Cis OfE3h =

=
S
O PEY SO It ULMAl HY 0| USE FAISAPY| HiRILCH

=2 2HARE EAAS 3
GAL2| 517h 0| HA, ZAF = CHOTE & SisU

1
lo

IAR2E AE £ gloH, ofiEt Fole 24t &

oz

[E&tolA]

234 exsa IEH EX53

ZEejoe 8% 12127 2HY E7i| TSSO oy SE4UES n[E AZHEA7|R Al AlRH|SCHE] ERH|E0) HalE 2 XY
-Buy(OH4): 2HY Elui| +15% o[4k - Overweight (H|ZitH)

-Hold(2.R): Y Z7HHH| -15% ~ 15% Lie| S=F - Neutral (3%
- Sell(0ix): XY Z7HCHH] -15% 0|4 + Underweight (H|SZ4)

[EASE HIE 2025-03-31 7|&]

TP

92.5%

FHER)

6.8%

TS
0.7%
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