2025.05.12

E-l QD (039840)

o
i e} S o2 HA Jopoll i YBUE 7YY
Bg oY ofg U Ji B O O[LI J|xotg HE thiy XA, o2y
DI 2o O, Of2A S BIIMYN A, XA SHSE o, 25y
S

| .
M 65M| Ol 22 Aot XIS ChYCE 101 270l hel| X|nt YSUEE Z0

Xt 20229 CHUOIME O RE= Xjot USUE HPEY =S S0
LHSIUCL Al SAOE UYSUE HEBAYS oY 6540 60MZ EAHSR
SfBE, 654 0180 ChisiMs F:2t=2 22HE Of X[2el & 4H7HX| A1ZEH0| HEE
T U=S St LHZO| EHTIUC,

Ofofl w2t Off MO X[k USHUE AP NG 2ArhEM SO0f Ftret & olct
FAECH XIS 128 65M Ol QIot T QIPOIM XIX[SH= HISO| 20%E
HolN L2|LI2PH EnBArelo] Zigiaiof et SAte] 8 2=t =0k Ao[Ct
=0 oz o=t & 2 otLel, 3=, U, 2|0 SoM FEY
ZoAE S8 sz 4% AR 249 o JtEst & R

20 SAF dHO| B KAFRS YZVIE OHEH 1,735%A(+45.1% YoY), SO
263AA(SAITet YoY)o=R OlEIUM ol Jfo] Jh&et & 2O[Ck Of= =i
OfEo] B¢ Yoy RYIC= oIt Jantz HEMH| 2 29| 4350 ofgd @it
OfLlzt =, Q= FI23|0 S el OfE M Jtsst 2 2oz oyRP|
2 OIC.

TN F=ol B¢ SMH POl A EUM 2027 45% Ol Es
fE $YES 715 20= oldECt M22 ti2ld S5 S3to] IPY =2 =t
O ZEAPITM RS HHEIXIE sitfote SAI0) MZT OISt 8 ZXIMY It
SO OiE gHo| JtAlet d 20|k

Eoh Q9| F SBRE 2027'EMK| 30% Olg2l MED UiE HYES 7IRY

19
o
=l

TR

n

202 O ECE 7IE 4L =AO2E AAT 2P FY HHIXIZ W=STHRAZ 2=

A0 XMEF 3 JF 2fIUS AUCHIEM 0iE SY0| bAl=t & ZO|Ct.

Fl201e] BR= SMRE 20270HX| 30% Olgel AED OiE H¥E2 7I=¢

Ao OfYECt Ol O|ARED EE(0r X[HoM Y HUS =thste SAlOl

XHHHE St XY HHE|XIS 2AUCHSITM OHE 0| kA=t 2 ZO|Ct.

o2t 20| =L 3! sHRfE 0| St 27|15 HEH+E SIIHHM 2H JHH0|

Jt&st g 2ot

Xt X2 EHIES 2 Hergof o2k 2 KA FS R

22}, HFE § F 2 e X

Xkl 98 PAIFFERISE S04 7802 XHEEHIFS 0|UY0 5oz e

M2k 1009 22 MAMFE FISOIACL O|FAH| FISSH RpARRO| Cieh A2t

ts8E 2t =0t 2 + %S 2o[Ch
=

=
2oLt olgh 22 0lYoiZ

= '
SESIHA 2o T g 50| Jt&st 2 2ol

Company Brief

NR

oy}
37K2025.05.09)

5008
20,700¢

Stock Indicator
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APHEH 3104HA
QIIRAX|EE 14.3%
52% I} 15,480~21,500¢
60U HHF 46,817%
60YHZ N2 0.84 ¢l
FIAUE(%) ™ 3M 6M 12M
A& 26.6 19.1 28.7 -3.7
dh+AE 14.3 21.8 315 13.2
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Price(Zh) Price Rel. To KOSDAQ

FY 2021 2022 2023 2024
OHEH(AAR) 150 131 156 120
BAORIHAR) 35 -4 21 -4
ZORI(AAR) 2 -20 3 -4
EPS(&) 1,791 -1,283 209 -2,657
BPS(&) 13908 12,686 14,809 15,194
PER(HH) 209 1074

PBR(H) 27 1.6 15 1.1
ROE(%) 163 -116 18 -207
iRl (%)

EV/EBITDA(H 143 465 139 -
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FY OH224 () SOl (H2) M0 (=) =0[2f(43) A0 () EPS(3) PER(HH)
2020 1,201 300 165 114 112 718 441
2021 1,500 348 338 281 283 1,791 20.9
2022 1,313 -44 =211 -201 -205 -1,288
2023 1,558 209 104 26 33 209 107.4
2024 1,196 -407 -505 -413 -413 -2,657
2025E 1,735 263 258 258 258 1,722 12.0
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K-IFRS 272 29F HSAE

HPAENE EZROAMM
(M) 2021 2022 2023 2024 (AAR%) 2021 2022 2023 2024
[SA 201 170 176 171 OfEH 150 131 156 120
e =y 31 17 9 25 ZIE(%) 25.0 -125 18.7 -232
T 8kt 4 6 3 30 OHERDE 42 12 43 46
At 118 110 128 77 OiEE0[« 108 90 113 74
AR 25 27 26 26 TOfH[REME[H| 73 94 92 115
HIQSARE 147 160 191 172 e | - - - -
AR 121 121 160 144 7 EIEeel - - - -
SR 17 12 n 2 TERSHIR - - - -
AREA 348 330 368 343 FYol 35 -4 21 -4
[ 14 150 165 120 S71E(%) 16.0 A == A
O 6 4 8 7 20[2UE(%) 232 -34 134 -34.0
HRRE 83 92 98 55  Ofel 0 0 0 1
FEEA7IRA 1" 15 17 " ORI 4 5 8 6
RS 20 13 9 20 Aol - - - -
AR - - - - TR 0 -1 0 -1
R 13 7 2 15 MRAARI0NR] 34 =21 10 -50
SHEA 161 163 173 139 HOWHIE 6 -1 8 -9
AHiE=AR 187 166 194 204 MNIRAASO0IUE (%) 22.5 -16.1 6.7 -42.2
AR 8 8 8 kol 28 -20 3 -4
Aotz 75 78 78 =0[2UZ(%) 18.8 -15.6 2.1 =345
R = 88 69 71 78 AHiEHE 012 28 -20 3 -4
7 ERERS 23 21 52 116 7[Ef=Zole -2 1 35 -9
A2 1 1 - - Zmzole 26 -19 37 -50
A=EA 188 167 194 204 AHiEFHSEREOR! 26 -20 38 -50
H3SEH FoEAAE
() 2021 2022 2023 2024 2021 2022 2023 2024
s s3sE 6 -1 5 15 FREE)
Y701 28 -20 3 -41  EPS 1,791 -1,288 209 -2,657
AN Pz 1 10 10 BPS 13,908 12,686 14,809 15,194
AL 2 2 2 CFPS 2,515 -459 984 -1,935
AZHZRASH(02) - - - - DPS - - - -
B Es sigss -12 -17 -3 =21 Valuation ()
FEAME| HE(ZIS) - - - - PER 20.9 1074
SRR HZ(FHS) 2 2 2 0 PBR 27 1.6 15 1.1
=8EE Y - - - - PCR 149 22.8
MPES S3SE -13 5 -10 20 EV/EBITDA 143 46.5 139 -
A e S 4 15 6 -29  Key Financial Ratio(%)
WIEsFAMeISY -1 2 -4 10 ROE 16.3 -11.6 1.8 -20.7
AT -10 -3 -5 60 EBITDAOIYE 30.8 6.7 213 -24.7
HZEAE -1 - - -1 BAHiE 85.6 975 89.1 68.2
SFUATHARIOISZY -19 -13 -8 16 =FAHZ 384 55.1 534 13.1
7|2 USHZ AL 48 31 17 9 OHESXHERIE(X) 15 12 13 1.2
7| UGS AL 31 17 9 25 MuAMSRE(x) 6.4 5.0 5.9 46
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E=25Y BEASE MEEH RASE

SERALHE ST 120FY FHY FOIHH| HYEFQ oY SESAES o AZHE7|E MU AZHISOH| EREISe| HELE F/ishs XY
- Buy (Ofis): S S7I04H] +15% Ol&f - Overweight (H| S&iCH)

-Hold(2R): 24 Z7IhH| -15% ~ 15% LS| S& - Neutral (3

- Sell(Oiz): F4Y F7thH| -15% 0|4 - Underweight (H|3%4)
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