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FY 2020 2021 2022 2023
DHERH(R) 736 1,041 1,277 1,286
BRI 91 140 86 R
FORI(RRIR) 44 106 3 50
EPS() 4206 10,146 2% 4910
BPS(2) 84687  %6/6 < B/Y 9374
PER(HH) 89 45 1040 68
PBRE 04 05 03 03
ROE(%) 50 1.2 03 50
HHERRIE(%) 53 44 6.5 6.0
EV/EBITDA(HH 82 52 6.7 68
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H1. HLEEA 443 30| Y Y
FY OHEYel2)  FORI(GY)  ARORICI) 201l  AMIEFR0[RI(R) EPS(2) PER(HH)
2019 7,984 754 521 a1 a1 3,918 1.7
2020 7,358 907 560 a1 440 4,206 89
2021 10,412 1,399 1,295 1,062 1,062 10,146 45
2022 12,771 858 129 25 31 296 104.0
2023 12,855 922 614 487 505 4910 6.8
2024 13,709 901 247 145 145 1,478 232
2025E 13,395 878 575 448 463 4,924 74
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K-IFRS 272 29F HSAE

HMFHERE FEBOHMA
(M) 2020 2021 2022 2023 (M21%) 2020 2021 2022 2023
At 372 476 574 544 Ozl 736 1,041 1,277 1,286
2 U S 142 169 139 175 Z712(%) -78 415 227 0.7
T (28Rt 9 5 62 4 OfERUt 568 815 1,069 1,061
U 119 182 214 208 DfEZ0[ 167 226 209 225
AP 88 100 129 116 EfH[RE2REMH| 77 86 123 133
HIQERM 1,589 1,819 1,706 1,755 S| 0 0 0 0
AL 386 438 287 327 TEYL - - - -
SRR 46 39 33 27 TERHIE - - - -
ARREEA 1,962 2,295 2,280 2,298 EoR| 91 140 86 2
[EEA 472 523 586 700 EE(%) 20.3 54.2 -386 74
OHRHS 121 188 237 242 HAOIUE(%) 123 134 6.7 72
CRIRE 83 76 1M 186 ORk2 2 1 3 6
FEEATIRA 246 183 161 216 opRHIg 29 30 33 37
HIGEEAY 603 758 689 588  AlHHo[lAl - - - -
N 288 299 343 258 TEIZeRol 1 0 1 -1
R 109 217 93 74 HRARSAIE0LR 56 129 13 61
SEA| 1,075 1,280 1,275 1,288  HOWHIZ 12 23 10 13
AliEFAlE 887 1,012 1,004 1,011 MRALOIRIE (%) 7.6 124 1.0 48
A2 55 55 55 55 70 a4 106 3 50
Al 262 262 262 162 =0[RIE(%) 6.0 10.2 0.2 39
ootz 665 744 740 852  AMiEEFHE 20 a4 106 3 50
7 [ERERE -83 -32 -32 -42  7[EfEZ0R| -12 49 13 -19
HRHHEFA LR 0 2 1 0 2zZo| 32 156 15 30
AR2EA 887 1,014 1,005 1,010  ZHiESHEERZ0R] 32 156 16 32
HISER FoEARHE
(M) 2020 2021 2022 2023 2020 2021 2022 2023
Fogs sigss 23 85 49 32 FREE)
270 44 106 3 50 EPS 4,206 10,146 296 4910
SEART 2| 25 32 33 30 BPS 84,687 96,676 95,849 99,374
SSARARAIZH| 2 8 8 8 CFPS 6,967 14,477 4,443 9177
ABHaad o)) - - - - DPS 2,000 2,000 2,000 2,000
EAEE SE5E -52 -55 59 28 Valuation(tH)
SRR HE(HE) - - - - PER 89 45 104.0 6.8
SEARMO| MR (ZIS) a4 1 2 4 PBR 04 0.5 0.3 03
28420 Y 60 106 42 60 PCR 54 32 6.9 36
HPEE HgsE 58 -5 -135 -18  EV/EBITDA 8.2 5.2 6.7 6.8
tEgsAeEsy 152 48 61 164  Key Finandial Ratio(%)
7 IE8sAeEs 44 47 -110 -56 ROE 5.0 1.2 0.3 5.0
ApolEZzt -10 -10 -5 - EBITDAO|IE 16.1 17.3 9.9 10.1
2R -21 -20 -20 -20 HaHIg 1212 1262 1268 1275
SHELSZHAMOIEZ 28 25 -28 42 wEHIE 64.9 59.3 504 54.7
7|z LT 113 142 169 139 OiEAAHSE(x) 6.3 6.9 6.5 6.1
7 [USHS TSR 142 169 139 175 HMUAMSIRE(x) 8.7 1.1 11.2 105
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Z2324 XSS A EAESF
SEEACHL EF 120147 Y FoMH| SHLE=2] o4 SRSAES Q0jE. AI7IEU7|E M MRS ERH|SO| H3E U5t AY
- Buy (0ir): 24 ZIHCHE] +15% 04 - Overweight (H|Z&HH)
-Hold(BR): Y Z7IHH| -15% ~ 15% Wl S&t - Neutral (&
- Sell(0ix): XY FE7HCHH] -15% 0|4 - Underweight (H| 3% 4)
[EASE HIE 2024-12-31 7|F]
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