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Company Brief

Buy (Maintain)

SEFIH12M) 180,00024 (%)
Z£7K2026.01.08) 138,800%
dsoy 29.7%
Stock Indicator
e 8982
B e R 673,5619t3
JUPJELT! 918,9594H2
QA0IX|2E 52.2%
52 =7} 51,000~141,0009
60U 3l 23,406,306%
60UH A HaHCH2 2,497.94H2
FI+UE(%) ™ 3M 6M 12M
HrjsAE 28.8 584 129.6 146.1
S+ E 19.2 30.2 83.5 65.6
Price Trend
000'S PNYSESP
155.0 1 153
(2025/01/07~2026/01/07)
133.0 1.38
111.0 4 1.23
89.0 4 1.08
67.0 1 0.93
45.0 . . L 0.78

25.01 25.03 25.05 25.07 25.09 25.11 26.0

1

Price(Zt) Price Rel. To KOSPI
FY 2024 2025E 2026E 2027E
DS (AR 300871 332778 435350 391815
B0 (RHR) 32726 43539 137905 110,053
&0[ (AR 33,621 3797 106,662 89,035
EPS(®) 4950 5539 15,703 13,107
BPS(&) 57,663 64,29 81,039 95,183
PER(H) 107 252 90 108
PBR(t) 09 22 17 15
ROE(%) 90 92 216 149
HHEOIE (%) 27 1.0 1.0 1.0
EV/EBITDA(HH) 35 87 38 36
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1. A2 22 A 2B, 270, drd 4F 23
1024  2Q24 3024 4Q24 1Q25 2Q25 3025 4Q25E 1Q26E  2Q26E  3Q26E  4Q26E FY23 FY24 FY25E FY26E
/g2 B (H) 1,331 1,370 1,357 1,400 1,454 1,401 1,388 1,454 1,439 1,424 1,409 1,394 1,305 1,367 1,426 1,415
DRAM TGh S E51EF (a5 23065 24,099 24,235 21,829 21,650 23,060 27,835 28,688 28,776 31,583 33,607 32,088 1 81,698 93,428 102,132 126,144
%Q0Q /% YoY -15% 5% 0% -10% -1% 1% 16% 3% 0% 10% 7% -5% 1% 14% 9% 24%
1Gb 21Z ASP ($) 03 0.3 0.4 0.4 0.4 0.4 0.4 0.6 0.7 0.8 0.8 0.8 0.2 03 0.4 0.8
%QoQ /% YoY 19% 19% 8% 18% -14% 1% 15% 38% 24% 10% 4% -2% -44% 62% 27% 79%
Ol (243Hs) 6,336 7943 8590 9,104 7,721 8620 11,537 16,445 20,411 24,612 27,410 25640 { 17,279 31,974 44323 98,074
%QoQ /% YoY 1% 25% 8% 6% -15% 12% 34% 43% 24% 21% 1% -6% -39% 85% 39% 121%
Ol (Aofed) 8435 10,882 11660 12,746 11,225 12076 16009 23911 29,372 35048 38621 35742 | 22,541 43,723 63,222 138,783
%Q0Q /% YoY 2% 29% 7% 9% -12% 8% 33% 49% 23% 19% 10% -7% -37% 94% 45% 120%
0] (At 1643 3696 3,355 4078 3528 3,061 6907 14,794 19,945 24902 28,066 25526 -985 12,773 28,290 98,438
%oololz 19% 34% 29% 32% 31% 25% 43% 62% 68% 71% 73% 71% 4% 29% 45% 71%
NAND T6Gb JTE B3 (HoHH) A8 E TR I8 A A2 T 88T 3T AT AT 879 TR 8048426 49607 54,899 57,443 53670 158673 178,957 186,659 215,619
%QoQ / % YoY 2% 5% -8% 1% -10% 28% 10% -8% 2% 1% 5% 7% 14% 13% 4% 16%
16Gb 21Z ASP ($) 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.1 02 0.1 0.2
%QoQ /% YoY 31% 21% 9% -6% -16% -4% 6% 20% 15% 10% 0% -8% -47% 63% -8% 41%
OHZ (4HOHS) 6,501 7,491 7466 6930 5217 6367 7465 8215 9,677 11,780 12326 10,595 15410 28,387 27,264 44,380
%Q0Q /% YoY 29% 15% 0% 7% -25% 22% 17% 10% 18% 22% 5% -14% -39% 84% -4% 63%
O (Mot 8,654 10262 10,134 9,702 7,585 8919 10,359 11944 13,926 16,775 17,368 14,770 { 20,073 38752 38807 62,839
%QoQ /% YoY 29% 19% 1% -4% -22% 18% 16% 15% 17% 20% 4% -15% -38% 93% 0% 62%
ol (Yol 1,111 2,949 2,076 1,071 -151 -270 803 3,044 5,876 9,270 9,768 6,728 { -11,296 7,208 3,426 31,643
%oo0lol2 13% 29% 20% 1% 2% 3% 8% 25% 42% 55% 56% 46% -56% 19% 9% 50%
System L& oHE (L% 5650 6,820 7000711975951 6,648 B 438 T 0836858 B4 8317839 046026580 56,121 317756
%QoQ /% YoY 6% 21% 3% 2% -16% 12% -3% 10% -6% 15% 9% 4% -25% 18% -2% 20%
ol (Yot -890 -391  -1,740  -2,401  -2351  -2,468 -818 -880 -839 -828 =791 -757 -2,571 -5,422 -6,517 -3,215
oolololz -16% 6% -25% -34% -40% -37% -13% -12% -13% -11% -10% -9% -11% -20% -25% -10%
EES-EY Zof2 (STPH) F7 KR [T B 10 - ST -0 1 N - S 1= T-X B X [0 - P/ A R T XS [ I A T/ I 7160 7570 704% 7238
%Q0Q / % YoY -35% 36% 3% 1% -32% 13% 25% 7% -30% 13% 20% 5% -15% 4% -6% 3%
ASP ($) 28 29 29 28 29 29 30 30 30 30 29 28 33 29 30 29
%Q0Q /% YoY -15% 1% 2% -3% 3% 0% 2% 3% 0% -1% -4% -3% 5% -14% 4% -1%
O (4HOHS) 4049 5584 5894 5786 4065 4568 5832 6403 4479 5008 5789 5885 23766 21312 20867 21,161
%Q0Q /% YoY -45% 38% 6% 2% -30% 12% 28% 10% -30% 12% 16% 2% 1% -10% -2% 1%
O (Mot 5390 7650 8000 87100 5910 6400 8092 9310 6446 7,932 8156  8204{ 30,969 29,140 29,711 29,937
%QoQ /% YoY -44% 42% 5% 1% -27% 8% 26% 15% -31% 1% 14% 1% -10% -6% 2% 1%
oiE ol () -11 -73 75 -56 -40 -45 -45 -49 -59 -63 -43 -54 -116 -215 -178 -218
olololzi  -103% -33% -10% 1% -34% -14% -17% -16% -12% -15% -8% -8% -34% -15% -7% -9%
A3 94eiolol (Aol 351 1,084 1585 956 540 546 1244 2030 1,012 839 1,078 1,049 5,686 3,975 4,360 3977
%eiololz 7% 15% 21% 13% 14% 10% 9% 17% 24% 16% 18% 13% 19% 14% 16% 18%
FH G0l (Hoi2) 340 1,010 1510 900 500 501 1,199 1,981 953 776 1,035 995 5,569 3,760 4,182 3,760
oolojolz 6% 13% 19% 1% 8% 8% 15% 21% 15% 1% 13% 12% 18% 13% 14% 13%
FOE E51 (TP 691 630 67.2 61.0 696 665 69.7 631 673 63.7 688 613 2609 2603 2689 2611
[Tablet %Q0Q / % YoY 1% -9% 7% -9% 14% -4% 5% -9% 7% -5% 8% 1% -13% 0% 3% -3%
ASP ($) 353 305 325 289 355 303 343 322 352 324 358 329 310 319 331 341
%Q0Q /% YoY 24% -14% 7% 1% 23% -15% 13% -6% 10% -8% 1% -8% 8% 3% 4% 3%
O (4HOHS) 24388 19,221 21,841 17,613 24,698 20,148 23,927 20,285 23696 20,620 24618 20,145{ 80,891 83,063 89,059 89,079
%QoQ /% YoY 38% -21% 14% -19% 40% -18% 19% -15% 17% -13% 19% -18% 6% 3% 7% 0%
O (Mot 32,466 26,332 29,648 24659 35910 28225 33,202 29,494 34098 29,362 34687 28083 105126 113,105 126,831 126,230
%QoQ /% YoY 39% -19% 13% -17% 46% -21% 18% 1% 16% -14% 18% -19% 5% 8% 12% 0%
A0l (Mt 3505 2225 2815 1973 4163 2977 3,585 1483 2335 1,358 2279 1539} 12899 10,518 12,208 7,511
Ho|Yy=:  10.8% 8.5% 9.5% 8.0% 116% _ 105% _ 10.8% 5.0% 6.8% 46% 6.6% 5.5% 12.3% 9.3% 9.6% 6.0%
TV E5TEF (TP 86 8.7 §7 10.6 87 8.4 96 10.7 EX] 88 87 0.7 367 376 374 383
%Q0Q /% YoY -15% 1% 1% 10% -19% -3% 13% 12% -16% -3% 10% 10% 6% 3% -1% 2%
ASP ($) 558 564 519 524 529 535 492 492 497 502 462 462 563 540 510 480
%QoQ /% YoY 0% 1% -8% 1% 1% 1% -8% 0% 1% 1% -8% 0% 5% -4% -5% -6%
Ol (4o 4,811 4911 5015 5572 4586 4518 4709 5284 4504 4438 4492 4,941 20632 20,308 19,097 18375
%QoQ /% YoY -15% 2% 2% 1% -18% -1% 4% 12% -15% -1% 1% 10% -10% 2% -6% -4%
OHE (4o42) 6,405 6728 6807 7800 6668 6329 6534 7683 6482 6320 6329 68838 26842 27,740 27,214 26,019
%Q0Q /% YoY -14% 5% 1% 15% -15% -5% 3% 18% -16% 2% 0% 9% -10% 3% -2% -4%
%410]0] (Alofg)) 388 298 383 361 376 126 6 454 -513 -433 -433 472 1,895 1,431 54 -1,850
ooololz 6% 4% 6% 5% 6% 2% 0% -6% -8% 7% 7% 7% 7% 5% 0% 7%
IEt oiE (Eo7E) 4976 5394 TTBE4E T 5E63 5,891 5569 5428 3585 5681 5896 5359 33501 30,922 21,821 20,8737 720,286
24910[2] (Aloi)) 508 656 783 510 620 749 485 43 386 501 537 195 1,056 2,457 1,896 1,619
Total EEIGSER) 71976 74,068 79,099 75,788 79,141 74,566 86,062 93,010 102,663 108,174 118,836 105676 | 258,035 300,871 332,778 435350
%QoQ /% YoY 6% 3% 7% -4% 4% -6% 15% 8% 10% 5% 10% 1% -14% 16% 1% 31%
Yolef (deie) 6,606 10,444 9,183 6,493 6,685 4,676 12,166 20,011 28,144 35547 40,461 33,754 6,567 32,726 43,539 137,905
%eiololz 9% 14% 12% 9% 8% 6% 14% 22% 27% 33% 34% 32% 3% 1% 13% 32%

Az 4gHaL iMBE 2MRER



s

oI
[

B2 AR B8 7IE £28, 2o, dled N3 23
(A e) Q25 2Q25 3Q25 4Q25E 1Q26E 2Q26E 3Q26E 4Q26E FY24 FY25E FY26E
A oz 79,141 74,566 86,062 93,010 102,663 108,174 118,836 105,676 | 300,871 332,778 435,350
OE50(Q) 28,131 25,497 33,500 44,393 51,855 58,575 64,339 58,224 114,309 131,521 232,993
OHE=50(2E 35.5% 34.2% 38.9% 47.7% 50.5% 54.1% 54.1% 55.1% 38.0% 39.5% 53.5%
Fdole| 6,685 4,676 12,166 20,011 28,144 35547 40,461 33,754 | 32,726 43,539 137,905
AAHo| = 8.4% 6.3% 14.1% 21.5% 27.4% 32.9% 34.0% 31.9% 10.9% 13.1% 31.7%
DS o= 25,073 27,883 33,119 43,266 50,249 59,726 64,563 59,406 | 111,069 129,341 233,945
HE50]9 5,507 5,166 11,678 21,885 29,776 38,282 42,137 36,775 32,807 44,237 146,970
OHEZ0[E 22.0% 18.5% 35.3% 50.6% 59.3% 64.1% 65.3% 61.9% 29.5% 34.2% 62.8%
@elol9) 1,123 393 6,964 17,012 25,071 33,422 37,098 31,533 | 15,156 25,491 127,124
AAHO| = 4.5% 1.4% 21.0% 39.3% 49.9% 56.0% 57.5% 53.1% 13.6% 19.7% 54.3%
SDC o= 5,910 6,400 8,092 9,310 6,446 7,132 8,156 8,204 29,140 29,711 29,937
oi=E50(9 5,365 5,444 6,221 7,238 5974 5,876 6,213 6,409 23,218 24,267 24,473
0iE£0[2E 90.8% 85.1% 76.9% 77.7% 92.7% 82.4% 76.2% 78.1% 79.7% 81.7% 81.7%
delolel 500 501 1,199 1,981 953 776 1,035 995 3,760 4,182 3,760
AAHO|E 8.5% 7.8% 14.8% 21.3% 14.8% 10.9% 12.7% 12.1% 12.9% 14.1% 12.6%
MX/WEQT oiE 37,006 29,207 34,106 30,634 35,198 30,371 35,724 29,210 { 117,229 130,952 130,503
oi=50(9 12,438 9,922 11,776 10,656 12,470 10,305 12,659 10,402 39,831 44,791 45,837
oiE50(28 33.6% 34.0% 34.5% 34.8% 35.4% 33.9% 35.4% 35.6% 34.0% 34.2% 35.1%
Agole 4,300 3,100 3,602 1,611 2,476 1,490 2,359 1,627 10,661 12,613 7,951
Adelolels 11.6% 10.6% 10.6% 5.3% 7.0% 4.9% 6.6% 5.6% 9.1% 9.6% 6.1%
VD/2tH [T 17,900 17,915 17,894 18,901 17,519 17,783 17,542 17,956 70,695 72,610 70,800
(star ) O0E50(Q) 12,438 9,922 11,776 10,656 12,470 10,305 12,659 10,402 39,831 44,791 45,837
=508 69.5% 55.4% 65.8% 56.4% 71.2% 57.9% 72.2% 57.9% 56.3% 61.7% 64.7%
Yol 600 704 295 -487 -519 -119 -138 -295 3,071 1,112 -1,071
AYolelE 3.4% 3.9% 1.7% -2.6% -3.0% -0.7% -0.8% -1.6% 4.3% 1.5% -1.5%
Atg: AL IMEE 2IMRE2R
H 3.CoWoS Capa & U CY26 7t&7| Sh=x| Mk Mg
CY26 :Nvidia AIGPU 2442k Net Die B200 15
B300A 30
B300 15
== 48 (H200) 29
Rubin 9
CoWoS (K) 800 103%
H|S B200 0%
B300A 5%
B300 20%
== 248 (H200) 5%
Rubin 70%
Chip = (K) B200 0
B300A 1,200
B300 2,400
== 48 (H200) 1,160
Rubin 5,040
Total 9,800 38%
AMD Al GPU ‘d4t2F Net Die MI350X 14
MI400X 10
CoWosS (K) 90 80%
H|IS MI350X 50%
MI400X 50%
Chip = (K) MI350X 630
MI1400X 450
Total 1,080 35%
Intel Al GPU 4 4HEF Net Die Gaudi3 20
CoWosS (K) 0 -100%
H|S Gaudi3 100%
Chip == (K) Gaudi3 0 -100%
ASIC/FPGA 44kt Net Die Avg. 18
CoWoS (K) 495 173%
Chip = (K) 9,059 100%
Total Al 7t&7| A4k Chip == (K) 19,939 58%

AtE: 2t AH ODM, TSMC, iM 23 ZIMZ|25
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H4.CY25,CY26 HBM A% 4 &4
= 7147| SHER HBM
AEE MK AZEE N 8 (GB) 7H571E 7+ M7 28¥  +2(MGB) % YoY
cv25  [Nvidia H100 0 HBM3 16 5 80 0
H200 1,257 | HBM3E 24 6 144 181
New H20 0: HBM3E 24 6 144 0
B200 2482 HBM3E 24 8 192 477
B300A 1,182 HBM3E 36 4 144 170
B300 2187 | HBM3E 36 8 288 630
Total 7,108 1,458 136%
AMD MI325X/350 800 i  HBM3E 36 8 288 230 70%
Intel Gaudi3 200 | HBM2E 16 8 128 26 18%
7|Et ASIC/FPGA 4,525 | HBM3/3E 20 5 100 453 67%
Total 12,633 171 2166 107%
CY26  [Nvidia B200 0. HBM3E 24 8 192 0
B300A 1,200 | HBM3E 36 4 144 173
B300 2400 i HBM3E 36 8 288 691
3 18 (H200) 1,160 | HBM3E 24 6 144 167
Rubin 5,040 HBM4 36 8 288 1,452
Total 9,800 2,483 70%
AMD MI350X 630 | HBM3E 36 8 288 181
MI400X 450 HBM4 54 8 432 194
Total 1,080 376 63%
Intel Gaudi3 0 HBMZ2E 16 8 128 0 -100%
7|Ek ASIC/FPGA 9,059 | HBM3E/4 24 6 151 1,368 202%
Total 19,939 212 4,227 95%
24Z: CH2F A ODM, ZHA} At iM ZH 2|Mj2s
J=1.CY2512¢ 7|2 DRAM BOM Cost H|S % DRAM 7tH4 J%2. P/BValuations 0|83t aHdat EBZFIt &
18 —— 1GB DRAM 2}24 ($, £t3) 1 14% 200,000 [ 2%
6 DRAM BOM H|Z (2%) 180,000 2.2x
0
11 160,000 20%
14
1 10% 140,000
12
o 8% 120,000 15%
100,000
8 { 6%
J R i i "l Rl Wil - ety - 80,000 10%
1 4% 60,000
4 L
, 1 | 40,000 5%
20,000
0 : : : : : : : 0%
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K-IFRS 9% 20 oA &

MTAE R ELLOIAAA

() 2024 2025E 2026E 2027E (M%) 2024 2025E 2026E 2027E
QEAAL 227062 280,623 401,889 513343 OiE% 300871 332,778 435350 391,815
S LU HZHAA 53,706 95273 179805 299,535 Z7t8(%) 162 106 3038 -10.0
CI7 |2 8Akt 58,946 58,946 58,946 64,841 OiERt 186562 201,258 202,357 195907
i E 53,246 58,893 77,045 69,341 OiEZ0[2| 114309 131,521 232993 195907
ATARA 51,755 57,243 74,887 67,399 EHfH|QRiR|H| 81,583 87,982 95,087 85,854
HIRSAkA 287470 289258 297,959 293939 G| 34,998 36,606 39,181 35,263
AR 205945 210037 220486 217,761  7|E}HSI4Ol - - - -
DEpAL 23739 20,705 18,227 16203  7[EtEUHIZ - - - -
AHAEA| 514532 569,882 699,848 807,282 FH0|Y 32,726 43539 137905 110,053
A 93326 10269 116291 125417  ZII8(%) 3983 330 2167 -202
QIR 12,370 13,682 17,899 16,109 210[2UE(%) 109 131 317 281
et = 13,173 13173 13,173 13173 O[22 16,703 16,511 19,047 22,815
SENY7IEH 2,207 2,207 2,207 2207  OZHIE 12,986 13,048 12,855 12,855
HIR SR 19,014 19,014 19014 19014 AEgHo|2 (A4 751 751 751 751
A 15 15 15 15 7[ErEYekReo] 335 879 879 879
7123 3,936 3,936 3,936 3936 AlZAILARRI0Q 37,530 48,631 145727 121,644
BHEA 112340 121,709 135305 144430  HQIqHIE 3,078 9,726 36,432 30,411
PALI BT 391,688 436731 550469 646579  AIRALOIRIE(%) 125 14.6 335 31.0
e 893 898 898 8093 7 |ﬂ4)|°I 34,451 38905 109,295 91,233
AHEANZ 4,404 4,404 4,404 4404  #0|2Z(%) 11.5 1.7 25.1 233
0[o/YoiZ 370513 398711 495604 574,870 ZIHH-%—%-?I——h. &0|Y 33,621 37,967 106,662 89,035
7 [ERfESE 15,873 32718 49,563 66,408 7[EfEZ0[2| 16,845 16,345 16,845 16,845
H|R[H{FR2 2 10,504 11,442 14,075 16273 ZZZ0|Y 51,296 55750 126,140 108,078
AREA 402192 448172 564543 662,852 AHiFFIEZEHOQ 50,061 54406 123,101 105,474
Sig3sEx FOENAE

(Heig) 2024 2025E 2026E 2027E 2024 2025E 2026E 2027E
Yogs Hzs2 72,983 80,129 130,693 161,785 FLA|E(Y)

=7[20(9) 34,451 38905 109,295 91,233 EPS 4,950 5,589 15,703 13,107
ST 39,650 43,308 44,551 47,725 BPS 57,663 64,294 81,039 95,188
DAL 2,981 3,033 2478 2,024  CFPS 11,226 12412 22,626 20,431
A2HATLA (0]2)) 751 751 751 751 DPS 1,446 1,446 1,446 1,446
ExgE s3sE -85382  -40,653 48253  -44,148  Valuation(tH)

[ HE(EFIS) -51,250  -47400  -55000  -45000 PER 107 252 9.0 108
SR HE(FIS) -2319 - - - PBR 09 2.2 17 15
S8AEC B2 -35,620 - - -5895 PCR 47 114 6.2 6.9
pUI=EIT 6_4:%% -7,797 -9,819 -9,778 -0,778  EV/EBITDA 35 87 38 36
I3 8RAEY 5,871 - - - Key Financial Ratio(%)

28Rz -960 - - - ROE 9.0 9.2 216 149
Aozt - - - - EBTDAO|E 250 270 425 408
3212 -10,889 -9,811 -9,769 -9769 HiHig 279 272 240 218
HSUSTMAAOIZZ -15,375 41,567 84533 119730 &HAH|E -232 -30.1 -389 -52.1
7| 2SS ARA 69,081 53,706 95273 179805 OHEAHZIHS(x) 6.2 59 6.4 54
7 [ U LT AR 53,706 95273 179805 299535 MHTARSIME(x) 58 6.1 6.6 55
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AP EAA USRI HESO|
LAt E2ro|A SRS} s 216,000 [
GoRIE 2|3 (2|A)F ] '
2024-01-09 Buy 87,000 -15.3% -13.6% 180,600 |
2024-02-23 Buy 84,000 -10.0% -1.9% 1as.200 |
2024-04-02 Buy 99,000 -18.7% -13.8%
2024-04-30 Buy 95,000 -16.7% -14.4% 109,800 r
2024-05-17 Buy 91,000 -14.2% -10.3% 74,400
2024-07-01 Buy 95,500 -13.4% -11.4%
2024-07-05 Buy 101,000 -16.1% -13.1% 39,000 ‘ ‘ ‘ ‘
2024-07-31 Buy 97,000 -19.6% -14.3% 2401 2;_'2?(%) aam Z;zﬂz_mijog
2024-08-06 Buy 87,000 -17.7% -7.8%
2024-09-27 Buy 77,000 -20.6% -20.1%
2024-10-08 Buy 76,000 -24.2% -19.7%
2024-11-15 Buy 72,000 -23.6% -19.0%
2024-12-23 Buy 71,000 -23.6% -21.3%
2025-01-08 Buy 68,000 -17.8% -9.1%
2025-04-02 Buy 70,000 -19.1% -12.4%
2025-06-30 Buy 72,000 -10.0% 0.8%
2025-07-31 Buy 85,000 -13.3% 1.3%
2025-09-30 Buy 106,000 -14.5% -10.9%
2025-10-14 Buy 110,000 -10.6% -7.3%
2025-10-30 Buy 135,000 -22.3% -11.2%
2026-01-02 Buy 160,000 -12.9% -11.9%
2026-01-08 Buy 180,000
Compliance notice
9 E3A 35Y JIZOR WY 710N FHH,
- BIAHS BT 222 1%014 EQ5tD QA ShLCH
SR A 1 HSAE Y JI90] A HRET A FALICE
o BTN JREATE Y H A E-malSE 10 A0 SLES! AL0| StEsLITh
- BIAHS E7HRZE BT VIR0 QUK W B RBALR HOISIA| YUBLICH
- B HIMO AYE LHBSS E°I°| oAS HESIH HIPSLT UOD, Q0| KB UIO|LL 7HY YIO| AMEIUSS SOIBHLICE
B BMAEE S0 ZAEAS £7| Y3 HTAROIN, Mapd, 2 AZ0| ofFt SARe SAAD| i OfEEt SHo| ZWNRRE ABEH 4 YO, OfHSH HUE A4 Y
SAte] 57} 0] A, BAt L LIOIE & RIELICH SERUY SO olst RUAA W MI0| USS FAFAY URILICE
[E&tolA]

+ Buy (Ofi):
Hold(E.R):
- Sell(Ofz):
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