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Company Brief

Buy (Maintain)

2HFIH12M) 115,0002/(2X])
Z72025.01.03) 74,1002
450 55.2%
Stock Indicator
23 80249
AT 15,7302tF
pIEL 11,6564
QR0IX|EE 35.0%
52%F F3t 71,400~103,500¢
60UL A Ha Y 148,185%
60U HNCHZ 11249
F+AE(%) ™ 3M 6M 12M
HOjSAUE -3.9 -5.8 -7.0 -9.3
A=A E -1.6 -1.2 5.6 -3.0
Price Trend
000's LG
113.0 4 1.36
(2024/01/03~2025/01/03)
1.25
1.14
1.03
0.92
64.0 f f f f f 4 0.81
24.01 24.03 24.05 24.07 24.09 24.11 25.01
Price(%h) Price Rel. To KOSPI
FY 2023 2024E  2005E  2026E
OHEH(RINR) 7,445 7,548 8101 8681
FRORI(AAR) 1,589 1,390 1,752 2183
ZO[R(RRIR) 1,261 1,053 1,279 1,599
EPS(®) 7,867 6,566 7978 9974
BPS(®) 162977 167029 172494 179954
PER(HH) 109 113 93 74
PBR(H) 05 04 04 04
ROE(%) 49 40 47 57
HHEERRIE(%) 36 42 42 42
EV/EBITDA(HH 65 55 40 28

KRS BE 29 MR

[X|Z3=/Mid-Small Cap]

O|A3 2122-9198 value3@imfnsec.com
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K-IFRS 272 29F HSAE

HMFHERE FEBOHMA
(M) 2023 2024E 2025E 2026E  (A121%) 2023 2024E 2025E 2026E
At 5,199 6,295 7,747 9578 OEH 7,445 7,548 8,101 8,681
&3 L SRR 779 1,567 2,529 3,762 Z712(%) 36 14 73 72
T (28Rt 1,928 1,972 2,018 2,064 OHERDL 5439 5,736 5,902 6,023
A 1,703 1,726 1,850 1,981 OfE30[ 2,006 1,812 2,199 2,658
AP 70 71 76 82  TufH|or|H| 417 422 447 475
HIQSARt 25,054 24,872 24,719 24591 Gl 48 49 53 56
AR 1,525 1,374 1,245 1,135 7[EfEee] - - - -
SRR 143 112 88 70 EEgHE - - - -
ARREEA 30,253 31,167 32,467 34169  Fo[2 1,589 1,390 1,752 2,183
[EEA 1,937 2,048 2,221 243 BB (%) -18.2 -125 26.1 24.6
QA= 773 783 841 901  HUOIIE(%) 213 184 216 25.2
TRt 3 3 3 3 ORKQ 121 159 204 261
FEEATIRA 16 16 16 16 ORHIZ 40 40 40 40
HIREEAY 1,299 1,299 1,299 1299  AlSEHo[Rl(AA - - - -
N 549 549 549 549 JEI¥YeRO! -4 -50 -81 -136
R - - - - MRIASARI0NR 1,618 1,447 1,823 2,256
SHEA 3,237 3,348 3,521 3712 HRWHIE 204 241 293 343
AliEFAlE 26,129 26,779 27,655 28851  ARIAILOIUE(%) 217 19.2 22.5 260
g 802 802 802 802 E7k0[% 1,44 1,206 1,530 1,913
Al 2,968 2,968 2,968 2968  #0[AUE(%) 19.0 16.0 189 22.0
o[tz 21,301 21,876 22,677 23797  AHiEEFHE 20 1,261 1,053 1,279 1,599
7RSS 1,059 1,134 1,209 1,284 7[Efz=ZO[Q| 75 75 75 75
HIRHHERSA R 888 1,041 1,292 1,606 ZzZo[el 1,489 1,281 1,605 1,988
AR2EA 27,016 27,819 28,946 30457 AHEEHEETZOR! - - - -
HISER FoEARHE
(M) 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E
Fogs sigss 883 1,576 1,745 2017 FEAEE)
270 1414 1,206 1,530 1,913 EPS 7,867 6,566 7,978 9,974
SEART 2| 155 151 129 110 BPS 162977 167,029 172494 179954
SSARARAIZH| 33 31 24 18 CFPS 9,039 7,698 8,931 10,777
ABHaad o)) - - - - DPS 3,100 3,100 3,100 3,100
EAEE sEsE -179 456 455 453 Valuation (tf)
SRR HE(HE) -106 - - - PER 109 1.3 9.3 74
SEARMO| MR (ZIS) -26 - - - PBR 0.5 04 04 04
28420 Y -504 - - - PR 95 96 83 6.9
HPEE HgsE -976 -497 -491 -491  EV/EBITDA 6.5 55 40 28
tEgsAeEsy -286 - - - Key Finandial Ratio(%)
7 IE8sAeEs 30 - - - ROE 49 40 47 57
ApolEZzt - - - - EBITDAO|E 239 208 235 26.6
2R -527 -484 -478 -478 EAHIE 120 120 122 122
SHELSZHAMOIEZ =272 788 962 1233 #23HIE =79 -10.7 -137 -173
7 |ZS ST 1,051 779 1,567 2529 OHEAHESRE(X) 46 44 45 45
7 |USEUSHTAR 779 1,567 2,529 3762 MIARERHS(X) 116.0 106.8 109.8 109.8
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2024-03-11 Buy 135,000 -38.0% -24.9% 141,000
2024-05-13 Buy 115,000 ! |
120,000
99,000 T
78,000
57,000 ‘ L L L L
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234 exsa IEH EX53

ZEejoe &% 12127 2UY Z7ii| PSS oy 2R4UES ojnfE AZHEA7|R Al AlRH|SCHE] ERH|E0) HalE 2 XY
-Buy(OH4): 2HY Elui| +15% o[4k - Overweight (| Z3it)

-Hold(BR): Y ZIIHH| -15% ~ 15% Q| S& - Neutral (&

- Sell(0ix): XY Z7HCHH] -15% 0|4 + Underweight (H|SZ4)
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92.4% 6.9% 0.7%




